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Caused The Clash of 2008” I A,
afor foeR Susfides o1, 4 History of
The Abuse and Misuse of Money From
Plato to NATO & Beyond: 2400 B.C. to
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JieacuTel Saedr w3t fRiRkT ard 9
ATl GO Hef ST 4 AT AT
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‘Crashed’ (How a Decade of Financial
Crises Changed The World)*. d 2007
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Worst Global
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3ren 27 fofedma, “... the impact
of the funding crisis on a string of big
European lenders was divesting... all
faced failure.”” q g% Furdrd, “Real
business activity was collapsing on both
sides of the Atlantis. In Europe no less
than in the United States it was the crisis
of 2008.... that marked the decisive
break in investment consumption and
unemployment. From the second half of
2007, as banks Great and Small in
Germany, France, Britain, Switzerland
and Benelux begin to acknowledge the
losses,  landing

scale of  thesis

» 6

collapsed”.

|| STUWIHTET || 033, TE R4, 316R §  skokskskskskskoskskskskskskskkskskx  (3)



st sk st sk sk sfeoske skosie sosk s ok st sk sk sk st sk skoske sosk sk sk sk sk

“What made the collapse of 2008
so sever and was its extraordinary
Global synchronisation of the 104
which  World Trade
data...

countries  for

Organisation  collects Every

country and every type of traded goods...
experience decline.””’

3feH gF ARfaard &, Since 2007 the
scale of the financial crisis has raised...
relationship between democratic policies
and demands of capitalist governance
under immense stress.”
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'A Decade', BT 3gdTcT Tigedr &1, 2009
dd " Despite unprecedented stimulus the
post crisis recovery in advance
economies was anaemic... EMDE's on
the hole managed the Global recession
relatively well, especially those that were
less dependent on external trade and
finance and those with strong pre-crisis
fundamentals... = Because  advanced
economy where most adversely affected

by the financial crisis, the role of the

EMDE's increase in the global
economy.”"’
Y - Heear= T FHior g,

afeedT TEUN, 2009 AT HEH®
feordl gor SATieNTd ATE SATeT; TR

ISSN 2320-0197 |k

YT, T IU BTl JUT=AT AlhIa.
AN (TSATR 91E) He T Freard fodent
Fe3 USRI VAT e ST ANTA?
FAulqa, Aftes e, g 9= EELR|

ol foemdt st # snfie
STT{ceh SITTehishuT=I HTCHT qh SATIR

dRTd TR, AT 32 TehHehi=aT SIS

JTedl AT, WE=A FNd ared]
frata a eR Ui Scares are s

(Multilateralism) IH T W qig
2009 =1 FoX foreraaiier Snmefier Heeh
qifterd!  gURUATESd ‘A Decade' &l
HEATA 6T AW Heofid ar sht forhferd
<M= g, forereeiier auT wivTeset Tt
T foeiva: S <31 fatdtear emfor STiaarsd
forTer tercislT Jeed! Q= 379 S U
STRTHERISREOT STl Tead FeuTSl ==l 32T

frepfid gl IcATEehiAT gl Wicered
Tl AT AT o7 FgT A=’ !
TRU? AT H okl wegime feordt
GUR geierd BT T FeUE? A0 TeHt
foam st i, fomwa: foasfea Serime
forsprerm=it et qei-ueTa AT Ad 7

J TR B,

foadt fomet oteft s 2009 =
T fowfia srfoyaryiar it
FAae fosaeiia stdeaw mEw
Fifersh ared. ¥ @4 foadia T=d e ol
Y RTINS Sh1? AT

ol drehc= d! BT WA gL Il AT
A, HAYAYS  Ticaredi=n M Wi
AT gSdr Fl T IAT=AT I

CATATA <[k ST HTIOT SIS T2 20197,
T 156 IET=AT SAeATAT=H 2ae=il I e
37eft 3TTRa-

|| STLWIHTET || 033, TE R4, 310R §  skokskskoskskskskskokoskskokskkskskk (W)



st sk st sk sk sfeosie skosie skosk s sk s sk sk sk st sk skoske skosk sk sk sk sk

Global

post-crisis

“.. that the economy

remains  weak despite
unprecedented policy stimulus illustrate
the limitation of cyclical stimulus. It is a
reminder of the need for reforms that
foster growth-led by the private sector
nll

and driven by productivity.
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ATEl. U “Falling Long Term...” 3T
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WW, ‘Out of the box’ o=
FE 99 HqU fOENd SEEE g4 ol
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Iq.

T Teq AT AeFHE ST
M7 (JATAT & FeAedT) AchIcAT AT
SN HeHd 30T JU @A Joheli ‘A
New Economics for a New World’ a1
TSR T TeRTRId shell 3TIR. 2 e o7
q 3R &1, “Economists do not have a

systemic solution for this ‘Poly-crisis’

(inflation, trade and unemployment)... in
complex organic systems- which all
natural and social- economic systems are
contribute  to

root causes many

outcomes. Moreover, outcomes circle
back to feed the root too. Therefore, the
behaviour of the system cannot be
explained by linear causes and effects.
The causes interact with each other, and
effects also become causes... Einstein

said that working harder to solve
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systemic problems with the same
thinking that caused them is madness.
Global solutions and economic theories
inverted in the West have caused
problems, for which new solutions are
essential.”
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