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gftguiaer wraar gidt. atfam fer

eI Go= AT GIHaCeaT Shiaald Jehti
SV, Ted ATSAT T STSThg=an

THABIE el Toh Tl JAIhous
IR, ASHIL THAIGTEEAT 3T, hIa!
TCHH! TIHHA T AT Teai foawg
gfafshaT B SIaE I-81 FHdIeThe SITd
3T TS 5. TYETaR STTHTRA SR 8=
Y 9 G R fgq ge91d gadt
ATl AU S TS, A WIGAT

HIBIA gl o M AUk Ta&Y R
FIIT FATHTIT TEqd THR TSTTH
fasdwor g g e grfesa fawya:
[ECZ NI R CIERNRE RECE DR E

*o0

T, HER QT Sl ST
AT FTETRIEaT e W3 SRY I BId. HIT TeaT SUAe SR BITAIae, WTfedhaa
fohar fefrea gaaTar s/ HUAE T TH@T TSN fAgrTufies smueT g1dd S
RA TE}. WSRA ATHRA R &UTT AT T G IHER: HIIG JHs IR, ATHS &
aRfedt Fftae fader v g s/t fammR 71 fia nRre srfass snfr =t e
A fews reifarard faad srfwmer uRug snfor afgfareemar sriwmer fawmm
g NG TaTaT a7 fawTeR, UT. TR el Wt R d & 3 fF¥sR R08%
St S B
T TET ATHUTSTaR STed&reTT U1.31. T91E @Hsis aredr §g 1. g fiegaes,
Sl. S.UH. HIbs qUT HelfaeerdTe e fqurmge ST SuRiT Iegd Sufud 8id.
TTATIATd ST.ISTgg AT a1 RS Hrafar uRed we faar. Sufeud rieRiemear FANTaeR
FHRIHATS AEAT U181, ST S0t It o SITYRYGR W1, ST, AT St JiAT el
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g e R Rereg dadt v
Terera TTeRTaRTE W
AT gTeATh,
1.9, Hell, 9.0 9 o191, fomm werioane,
e, (9. gaqumes)

2R3y <A1 gied o FEAHEAR I 3R,

2’3y T TEreg 5 AT sfeah wwm T siferar & femm -
HOATT ATAl. T rfeqasdq feres Torefia saaEen 9 SR T=me 9
dopet yfieptdl fafaen ot oM. ywdm A 3 e sTavas 3R, WA fiw
SATeINUT e Higa Teen WU fores  URU 9 Hrigm R i e

sl fiehT YR WEUE 3R, 9 SRSl fRRE g 4.

ferhryur el firer wwen v freres R00l-o0¢ THfT 3MTeeh SRR
b FJHTEId AN T F FEE BRAGT I BT ST AL TTEIT
T 9 femor 3ad o =gR foiie fRrar s=eien 3. I YWTE ATSE! SAToTed

.

9R¥R Udd freregd el @remtt
TTTHTh EEAT BTl T WA TR 2]%R
1) fgred dova TSR St 2’%%
TRH g d6 § W HEequ 3
TEUH T A 3. TR AT hetedl
HeTeTh Heaeel RBI & T=Te &,

Ty 3nfes faeetE @ ST

TR, IR Teh A=A hIesTd ehigd TEAT
g 9 fafmemen e 7 &1 focde ferar
fomToT Tt BT UEET 3T, I TeherA
aEIqey AR fFmfor sreft gt afomdt
% T I IR 0=

facdta feuar amed Agcayqel @uate
Savamey fiered bt WfiehT TecT 3R,
1 TETgR fereg sl sreieradict vftmpt
g HE AT YHTY TR IATAT 3Tz,
fotya; adam st aftferda feres
dh=aT wfiehe faveivor amed wET

11 Sl L 2083, TS R, 3R R fesfesfesfeteotetestestestesied]

TehT w0 TE® aTg, ANT.
forcter feora= ek fergeryor sfgur
3re. forcedir amfeeran smeh AT A 3mfor
sedfeggeddr guifaa . feesd d%
TIeeToTER STFRRATE SR, TEh Fe

AT YT I71 gIfR Ad. SAfaes
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FTfTETEl qauer i JoT $ed g
& disl deen R, foede sAfera gt
FHATHTS! SHTEATcHS HTeh IUTH ATSHT TR
2 Id AR, WA Tgeg s
DETHS Glh IHT HudTE SASTEeRt
3R,

Ro0¢ = faedia Heheges frame
T GEHITHE SE e 318, &
TATEe AT Uesll s31aes Eaer 3Tt
&1 TEITT He TZShiHT TehaA ol =
HITET SATFTAHAT AT ST AR
STtk TRTeR foreiar siferaarea fem:

R00¢ =1 facda GeheHat facd
ferdeTEa Smfas gl ST 9ed
FeieT fedal. Ro00¢ =T ehemEd 3B
focfiar deut saedmdie R & ao
feramra et AT, IHER AT RO
T gem wuer fHIma siam
i YieRaTed AT § SIS
forema 20 g% Fel IR,

foredtar Eehea Sfi-20 e, Bank
For International Settlement (BIS), Finan-
cial Stability Board (FSB) =T J@TehRIA
3T UM STk TEt AR] hauamd
AT 3T

gu:feudia smfas Twer 3Hs
Hiea Fferawame swana i gl
9 HEl TGy TRICT SvEd 3118, SrTfaeh
foretar feuwan srgamet Q08¢ AL IMF 3
SAT(eh TR SqaETcieh €lehT =TT
HUMT TeehETed AN fear 3. 31
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U A 9T & el 378,
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FEATd HIT At T8, ST S ThH
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YT HATT SATAT TR,
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g A w1 wa Rd. A1 wd
T O TG e TR
GITTE ek 3T Frre wpmrom fwfor shromandt
Financial Stability Development Council
(FSDC) =i famwsft ar=an sreasra@ret!
TYTIAT SHUITd ST 378, AT ST 39,
girda 31y feregd dhe et 34,
IRATde aaaH faafls =eede fagem
HAT HH AT IT-FideT aa fere
SehegRT HUATd Ad. T Sferae g
STHUT ARl Beehl 3BT d G
FHOAT 1Y TZreg seheail hvTd Ad 3TTR.
fiered femeht yferemt :

WAt Ud 9ok, fored sT9IR, 18
8 9 MY T ARSI g e
fRrar fmfor soamEn we B R,
9. TRATA YaaToTR &1 3TRIehor o
T-31fyepe Same faumsfia e Sl
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YA FAATIHE A0 St
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AT, Ed! 9l Hasehd= gmmor
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LM AR STaelt i,
It FeemaT, Tt Saedd gemon
Ut A3 Rgreg s Yo Hid TR,
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OIS WhRegR Insolvency &
Bankruptcy code S shell 38 =T
HTIEITE gAY AHATSTI
FOAETS] AR gRT 202 ALY
TIAR HTOITT ATAl AR, JUHET
afsra fmtor gomd v, =
TIOT STEURY T AT TfoehIy Trae
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1 fremTacigs stfehiviT smaen
AT LT, eadia A
T geeh! .

R00¢ =1 facdi™a Hehemmd s
G ot SAfeRdeed 3eh 1o
AT AT AR, SAHE AT
ol THT, eI T, ST
AN, YRS HRAR, dhil oTed
Tt FEO 3. RO eIl TR,
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FarfishIvTeaT HEEX gEH q& 3a7
T A9V U ST STRITECH
fedtean frerefgar sm. .
AT ST T A% o 98
A IR ARY 9 ey =
e 9 urevll Ei@ Tt faurd
FHaFrET TEEAYT HLoAT gfnar
ARSI SR HIUATT I TR,

AfRIYUT SFEIHE IcaH FATE TTEHT
Frwtor SHeoteerd & TR . 3T STEeh
ATR. ITATST AT, AT, seT
AN HETAh HES, TIATAR
TSATAT IYATHAT, @ o GiehT
AT Giod! A AU e
FHEARTAST T HdoTas Fied
AT ITEUM 0T ST 3T e
YUl freRINT=AT HeTeTsh deai Wecd
TTed 9 HyuieTiRrenly JmvT Hriem TEd.
A, 0%} T 9RATdE AgEEd
AfrehINTe evehT MERId Hued! JHTOT
2¥.% Tdh AR, FREHER B w0 |
b ST, HTE! FTET ek AThETHE
B THIT £0.¢\ b IR, HLHNEER
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graafis afuwivined wigawd
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AFATIGR HAATCUTHS AT IfTh
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R0%Y HE W3 el JHT ITeTed
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A WSAT shoftel ATfEel o GeT 200
o TRV SEehTeh HoATd ATl
IR, I ARt TURTRAT MR 208y,
ey JRIRINTAT el HIEA T FYcd!
ToETd STed HHIET H0AT ST
gfmdt s fe gt ol geRtr
AT AATd  ATAT TR,
AR SATUet T M., Tase et

arTet. gfom 203y HER THW
.U, Y Y.y T BN, R0%E
eI  THIT .Y THb BT A 02¢
e 994 Tk decd™ fogd Ad.
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& Bankruptcy code g 202¢-0%8
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Coverage Ratio (PCR) JHTUT ¥¥.0
T BIG J a1 HIE,08% TET €0.%
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A 208R AL T UH. T, AL G
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Tl TE.H.T. I YA €€ TAQ BN
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A AR Fea ol Ua e
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focfie STad=a geda gared]
T1et ferciier fRRATE BR Hgeyul 378, R00¢
FNITEIR GeH @ 378, Te:fRrdia
AT SR sl o Tl Hehe T8
T T TR BT QTS ScdTer SHaeiaa!
Bd 3R, e fgeg dhgil ArdTdiet
TET SR, ST UW T, gl
JATSTAR g AT ATUTIG  ATIAT=AT
FEENR A 3R

T Sehgrn WhE =y @iet fasht
A HUIER!] FTHSAT AR GTh
T e GREl o Torsht shivrem mesren
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HIOATH] AT HHTRT ST SUaTd 3TTedt
MR, TS WehT FATSTSNId BV
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TUTETS WTsad YaTg s s su™
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SIS SATEEIR d THSATIaTIs,
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HITT ATAT AR, AT 3RS IR0
TRATd foesll Tom JaTeer gid 3R,
I o Hu gemed 9 foawfi=
Tarea wmera feam-fadw arftreniy o M rfieniy
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% TSR o GIeRft RN SRR
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TERT : e :
forcdla aeden Jef) wrlem 3qu ¢ i fora swem, 2091 T dF s
B BT AR kAT TR, AN frgred e,

ﬁﬁ ‘ﬂ'&lﬁl Roo¢ Wéﬂ@l’l‘ﬁ Wﬁ?ﬁ
IR, R00¢ TRE! gftfRrdt g1 fwfor gy
JfEEI TS HTdh SIS SATT(Th
TR g9t e aa fmior swama

2. 'Regulation and Financial Stability'
speech delivered by Shri N.S.
Vishwanthan, Deputy Governor, RBI.
RBI bulletin January,2018

3- 'Evolving Role of Central Bank'
A IR A dEd 3 e g Address by Shri Shaktikanta Das,
WATd R0 UEA BRI, faed Governor , RBI, June 17, 2019.
AT HTTERRATE aTdfeeh &=Tat qioms
Hd IS fgd doheht Wit IS XX
qerdl sh. ¢
SAEE H T JUEIE FUHIHT (g JAfenT)
a4 T, 2018 14,2019
TGHUT ol AU TR Hol NGRS
gHIoT Ul gHToT gHIoT SPUP

HoTHH 12 26.8 14 267

I~Tufsbar 57 223 53 176

BIUS SERT 73 223 65 16.1

QU IERT 12 28 1.1 16.9

EIEE 6.2 8.8 6.9 85

TR SERT 15 52 16 9.2

SHACA 14.4 46.3 115 285

sforfRisRar 58 344 57 25

qEIHH 38 24 27 215

SMERYA ST 34.1 226 36.4 17.8

qre-1 e 29 225 3.1 184
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qedl . 3
TRardid facdiy fou@deea g feudt
Iqgfaa fusiw (faedia feurd)

fa<h= |, 2018 Hrd, 2019

FER® | e | o sggfaa | s Ersift <ggfaa
s a1 | sy 1 | TP gy e T SUECI

Hoiged] 6.3 213 104 96 21 132

3 gt 3.3 177 69 65 175 99
GNPA 156 4.0 116 126 37 93
PCR 471 51 48.1 60.8 57 60.6
CRAR 117 16.4 138 122 16.3 143

D AN [T

¢ 3T R0%R AW BT, F.y.aR Fw QO gaHl gaafderm gug Fua
O, d ¢3 I B4, g7 (M.d9sm) 39 woer fagd sriemer uRucear v = arftie
SRARAT T Sreger B, TRVST I ThIT Fried B4, as Jdie weTel B AeTfaansargy
d srfzmemd faurgE wum fFad 9 8id. au9 g Aeifaereard fagy s
TR W QY o aTiies SIUAT HU—~ TS BId AT o TYTHS Hied gid. ciean e
Ree A1t B S o, uRwe=d adiv & AW seierdt erdur gRuara A
318,

ITTRE R02R HEd By AEs Hglidareard Arsl srdwmar faurm g
T, M.EIGIR I SU=T ATSTRIYS gared] ¢R o1 adff g:@e FyT ¢md. o fagf
srfeer uREY whig Fried g, gue 3 fagf srfvme uRedd & ¢ 3 aiffs
ST 31TS & AR SR FRuaTa T TTfe Ffd a1 AT vgwyuf FgumT
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Revising Methodologies and Fund Distribution Formulae:
The need of the hour for Vidarbha's Development

The issue of underdevelopment of
the economically backward region of
Vidarbha has been discussed time and
again. Various committees have elaborately
studied the issue and have given their
prescriptions for the improvement of the
state of affairs. From Dandekar to Kelkar,
lot of efforts have been undertaken to
identify the reasons of this backwardness
and to overcome it. The issue has been also
getting importance on the political platforms
and at least half a dozen political parties
have been floated to push forward the
agenda ofa separate state of Vidarbha. All
in all one common observation that can be
safely made is that, whether it is the
politicians, the academicians, the social
workers or the common people of
Vidarbha, everybody wants 'Development'.
Development Process: Some
Theoretical Perspectives

Students of social sciences know
that 'Development' is not a simple issue. It
is indeed a multidimensional and

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

Kapil D. Chandrayan
Expert Member,
Vidarbha Development Board

sophisticated phenomenon, with multiple
factors determining its direction and
magnitude. Hence there can be no binary
solution to the issue. The case of
underdevelopment of Vidarbha is no
exception to this. There have been multiple
organizations and even learned individuals
who have been championing many such
binary solutions. But unfortunately apart
from getting personal or institutional
publicity, not much has been achieved. The
process of Development of any region can
take place in two broad ways, namely;
'Evolutionary Development' and
'Development by Design'. 'Evolutionary
Development' is a natural and organic way
where the process of development is 'need
based', 'mostly intrinsic' and without any
external 'push'. Such process of
Development may be slow in pace but is
surely sustainable. Against this
'Development by Design'is an intervention
(mostly positive or at least with a positive
intent) in the existing process of

it (1)
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Development to speed it up or to change
the direction of it. In this process,
investments are brought in certain regions,
infrastructure is developed and an
ecosystem conducive for the 'development
process' is created. This is surelyan extrinsic
process and depends on several factors for
sustainability. Though faster than the
previous approach this approach is much
more fragile.

Apart from this, various other
theories do play an important role in the
development of any region. Location of
Industries is one such theoretical as well as
practical problems faced by not only
industrialists but also the policy makers. The
explanation to these complexities of several
theories of industrial location have been
proposed by economists like Weber, Tord
Palander, Edgar Hoover, August Losch,
Walter Isard, and geographers like George
Renner, Rawston, Allen Pred, Smith, etc.
Some of'the theories had been developed
in early 19th century, while others in the
20th century. The prime concern of all the
theories ofindustrial location is to find the
'optimal location', which is economically the
best and one that gives maximum profits.
There has been a change in factors which
distinguish earlier theories with
contemporary reality: decrease in
importance of transport costs; increased
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organisational dynamism, interdependence
and variety and the rise of corporate
enterprise.
Vidarbha :
Learnings
In case of Vidarbha, the
development initiative has been 'By Design'.

Many Failures Meager

Not that it was forced upon but was
necessary. In comparison with the Rest of
the Maharashtra, the Vidarbha region has
been underdeveloped on multiple fronts.
Some of'the reasons are as follows:

1. Being a land locked region, it is far
away from the ports which have been
the nerve centre of the international
trade right from the medieval times. As
aresult of'this the regions closer to the
ports developed faster and also got
international exposure much earlier
than Vidarbha did.

2.  Though endowed with multiple natural
resources, the region could not make
optimum use ofthe resources for itself
due to multiple factors like
a. Legal issues - various laws like
the Forest Act have been instrumental
in stagnating or at least slowing down
the development of new projects in
Vidarbha.

b. Environmental issues - Most of
the forest of the state is in Vidarbha.
The region has been treated like a

f-siete(8)
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hinterland which should take care &
maintain the forest to meet the targets
of the Forest Act for the state. Hence
when environmental norms have been
flouted or at least compromised for
developmental projects across
Maharashtra, they are being
presented as hurdles for growth of
Vidarbha region.

3. Foralong time the central location of
Vidarbha was being projected as a
strength ofthe region. It may be so in
some cases, but in case of
Industrialization it is surely not the
primary choice for industrialists. The
reasons for the same account to high
transportation costs, insufficient and
nefficient logistics infrastructure in the
region and issues like labour problems,
etc.

4. 1 wanted to avoid writing about
political issues, but this list of reasons
cannot be completed without
mentioning the political neglect as well
as sidelining of Vidarbha by the state

which has

predominantly from Rest of

leadership, been
Maharashtra. Issues like Diversion of
funds from Vidarbha & Marathwada
to Western Maharashtra, Transfer of
Development projects from Vidarbha,
lopsided spending of industrial and
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other subsidies are nothing but a great
example of 'Bad Politics winning over
Good Economics'.

5. The last reason I want to share here
(though there are many more, not
included due to space constraint) is the
systematic neglect of the constitutional
mechanism created for balanced
development of the regions of the state.
It primarily includes keeping the
Development Boards underutilized
and consistent neglect ofthe Directives
ofthe Hon. Governor of Maharashtra,
who has been entrusted with a special
responsibility under article 371(2) of
the Indian Constitution.

Allin all the development process
in Vidarbha was not 'Evolutionary' as it was
in the Rest of Maharashtra and the
'Development by Design' process did not
yield the desired results in the desired time.
One of the important reasons why the
'Development by Design' process is not
yielding as per expectations is due to the
incorrect methodologies and distribution of
fund mechanism existing in the practice even
today. The faulty methodologies and
distribution of fund mechanisms are heavily
biased against regions of Vidarbha and
Marathwada and hence are not delivering
anything to these underdeveloped regions.
Hence I say that it is high time we revise

O CY)
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these methodologies and distribution of fund
formulae in the interest of balanced regional
development in the state.

I am putting up two important cases
which advocate the necessity of revising the
formulae. These cases are primarily
concerned with irrigation but may be
extended to other sectors of the economy
as well.

Case I : The need for revising the
formula for distribution of Irrigation
Funds

The formula for allocation of outlay
in the Irrigation sector has been in practice
since last several years. It gives 50 - 50 %
weightage to the two parameters of
population of the region and the net sown
area. The percentage of population of each
region is calculated as compared to the total
population of the state. In the same manner
the percentage of net sown area is
calculated considering the total net sown
area of the state. The average ofboth the
percentage is then considered as the
weightage of population & net sown area.
(Please Refer Annexure 6A of Directives
of Year 2017-18).

Though these two indicators
(Population & Net Sown Area) appear to
be the most obvious indicators on deeper
analysis it appears to be more biased
towards the Rest of Maharashtra region in
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general and Pune division in particular. Due

to the current formula the regions which

have a well developed irrigation system are
getting more funds while the regions which
are parched remain deprived.

The problem with the current
formula and the indicators used can be
analyzed as below :

a. Population : In most of the formulae,
population remains as one of the most
important component but in this case
overall population or Total Population
cannot be the right indicator. I am sure
you will appreciate that irrigation has
a more direct impact on the rural
population as compared to the urban
population. Hence the better indicator
could be the rural population of the
regions. Since urbanization has been
more prominently noted in the Rest of
Mabharashtra, using the indicator of
total population creates an uncalled
bias towards the region. The Urban
population of Mumbai, Thane, Pune,
Nasik and Kolhapur account for
approximately 2.5 to 3.0 Crore (which
is almost 21.5 % to 26% of'the total
population of Maharashtra State).
Hence the better indicator would be
Rural Population.

b. Net Sown Area : It provides us the

idea ofthe actual area ofland on which

it (3¢)
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cultivation has been done. Now there
are multiple factors which affect the
Net sown area, the most important
being availability of irrigation. Some of
the limitations posed by the use of NSA
as an indicator are given below :

1. Many areas in various regions of
the state cannot be brought under
cultivation due to non availability of
irrigation.

i.. The areas which are sown even
once are counted in as Net Sown Area
(NSA). It means that any marginal land
holder cultivating only rain fed crops
like vegetables, etc. is also counted in
NSA.

ii.. The NSA isnot a correct indicator
in areas which are hilly, covered by
forest, shrubs, etc.

iv. There are regions which get
cultivated thrice a year on one hand
and on the other there are regions
which hardly are able to cultivate one
crop. But this diversity is neutralized
by the use of NSA.

v. Moreover there are regions which
have lower proportion of NSA to
cultivable area due to non availability
of irrigation.

Hence correlating the need for more
irrigation to the region with high NSA

will not be correct. In many areas

11 SriHATATLL 2088, TE ¢R, 37 R -tk

availability of irrigation can result in
increase of NSA.

In fact the need of irrigation is
prominently felt during the end of
Kharif and during the entire Rabi
season. In areas where irrigation is
available farmers take three crops. The
point is, creation of irrigation facilities
will automatically increase the NSA
thereby increasing the need for further
irrigation. But ifin first place irrigation
facilities are not created, NSA will be
low and the demand for irrigation will
also be low. And by using this formula,
the regions which enjoy matured
irrigation facilities will be getting more
and more funds while the regions with
underdeveloped or no irrigation
infrastructure will be deprived ofthe
funds.

I would like to submit the following
model to overcome the aforesaid
problems and ensure equitable
distribution of development funds in
the truest sense:

U N R 2 O R e i
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c. The following indicators be used for the allocation principle ofirrigation funds

Indicator Weightage Remarks
Indicator Weightage Remarks
Rural Population 250 Being the direct beneficiaries of
? Irrigation
Total Cultivable Area Total Area of the region which can
25% D
be brought under cultivation
% of Cultivable Area Total Cultivable area — Total
i .. 25% ) .
deprived of Irrigation Irrigated Area of the Region
Net Sown Area 250 Will serve as an incentive for more
? and more cultivation

d. The aforesaid model can be
implemented for the next 10 years, so
that all the physical backlog of
irrigation will be wiped out.

e.  Afterthe spanof10 years the indicator
of '% of Cultivable Area deprived of
Irrigation' should be replaced by
"% of area under single cropping' so
that more irrigation funds are made
available to areas where single
cropping is practiced thus incentivizing
multiple cropping.

A Committee at the state level may
be formed to study this proposal and
provide learned advice.

The above proposal was presented
in the meeting held by Hon. Governor on
23rd April 2018 at Raj Bhawan Mumbai.
Apart from the Chairmen, Member
Secretaries and Expert Members of all the
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development Boards, Hon. Chief Minister,
Hon. Finance Minister, Hon. Water
Resources Minister and Hon. Chief
Secretary were present in the meeting. Hon.
Governor and Hon. Chief Minister took up
this issue with interest and recommended
that the formula for devolution of irrigation
Funds should be amended. The Planning
Department and the MWRRA were
entrusted with the responsibility of drafting
a new formula and present it to Hon.
Governor's office.

It is learned that MWRRA has
come up with some new draft formula. The
draft formula should be made available to
the Members ofthe Development Boards
and time should be given to study it. After
that a joint meeting of all the Development
Boards should be convened to discuss the

new Draft Formula to form a consensus.

f==t-=t(30)
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Thereafter it can be presented to Hon.
Governor's Office for acceptance and
execution.

Case 2: Alternative Method of
Calculation of Backlog

Currently we use the 'State
Average' of any indicator as a benchmark
for calculation of the backlog of that
indicator (sector). But this method is flawed
as the state average keeps on moving with
any small intervention done in any part of
the state and hence does not create a real
picture. Moreover, different regions are
different in terms of their agro-climatic
zones, history, culture, factor endowment,
etc. and hence using the same approach
for them will not be justifiable. Hence the
following method is proposed.

Assuming the district as the unit of
planning and development, the backlog is
defined as the difference between the
district average and the state average for
each sector. Is this method the correct
method to calculate backlog?

Major drawback ofthis method is
that over a period of time when the
backward districts try to match the state
average level, the state average level itself
moves up. Which means backlog removal
remains a continuous activity.

An alternate method is proposed below:
a. The alternate method could be to

11 Sl L 2083, TS R, 3R R fesfesfesfeteotetestestestesied]
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identify district wise / region wise
potential (physical parameter) and then
the investment required for it.

b.  This benchmark can then be then set
as a standard to calculate backlog i.e.
difference between the actual physical
potential and the facilities created
against that. Similarly financial backlog
can also be calculated by computing
the difference between the actual
investment required for tapping the
existing physical potential and the
actual investment made on the
account.

Example:

The irrigation potential for a district
can be calculated by summing up all the
area which can be irrigated / which requires
irrigation. This becomes the benchmark (i.e.
irrigation potential of the district).

Then the actual figures ofnet area
irrigated can be compared to the above
benchmark. Thus the actual district wise
irrigation backlog can be calculated, which
will give the real picture of the irrigation
development of'the district.

Similarly, the total irrigation
potential of the state can be calculated by
adding up the irrigation potentials of the
districts. The irrigation achievements of the
districts can also be added up to achieve
the state's irrigation development figures:

ittt (32)
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At the end, it must be concluded
that Governance is the Critical Success
Factor in bringing about the development

’*"*"*"*IAAAaaaaaaaaoooc
IPs=1PD1 +1PD2 +IPD3........ IPDn  Potential"
IAs=IAD1 +1AD2 +IADS3........IADn
Where,

IPs is Irrigation Potential of the

Whole State

IP1 is Irrigation Potential of District

1 and So on till nth district

[As is Irrigation Achievement of the

Whole State

IAL1 is Irrigation Achievement of

District 1 and So on till nth district
Irrigation Backlog of State =1Ps - [As

The basic premise of this model is
"Different regions have different Propensity
to Grow (through differential Propensity to
Consume) and hence its real development
potential can be achieved not by
comparison with other regions but by
comparing it with its own Development

ofany region. Governance is not a physical
entity but is a process based on law ofthe
land, rules, policies, etc. The most
important part of governance is 'Effective
Execution' and hence it is necessary for all,
who aspire for the development of Vidarbha
to come up and work for improvement of
the Governance system. This includes
ensuring that right policies are framed for
the region, the existing policy gaps are filled
up and most importantly the right & effective
implementation of the policies is followed

up with perseverance and commitment.

*o0

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn




-t [ISSN 2320-0197|+4-4

"Tefore @ue fdfe yriieRt for wRa :
T geiey

oA TR ST STl T
ShETAT UfTaiehg qdohs 653 ST TS
YR WET M Wg U1 WA S IR
e I ST STREY hwrd g
I, Y (o HimgHieg ghHIHS
U BYET ITNHT) F SIS 3 <@l
e < 3nfor =, <farr i, sregfe,
UM, e & I UE @ I G
W TR gt R02] T Sl ek
IR R 3R, 8 g1 e Fqaid 113
ok SR &7 Fmivesm #IR 3.
FAEd 023 UHA & ATSTAT I
Sa@das ¢ ®=g1d fafay 2wma
TETETE B AT W 2y ST @R
g AT wdaHE AT, WIa
HE AT HE WE T HOAr iR
Eicatei

YA AT U FHTST ST STEAT
T AT AR FATd TS ¥, & TFh
BIHEET T 30.¢ TFh IANdH AR
(R02), 3%.& TFh ST ST 3TIfT
R.3 fifemm s ImEw 3r@ia samwmEn
THEY ST ITEAT (R020).
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ITH HHeRUTT
AT,

Y FARTAS TS S

I3 ¢ I Wikl IS
AN FauE gl 2) §HS, ) haledr
3) gefyre ) wRfwEn o) wrgAEw
&) Thfafim ©) famqe ¢) gmss
R) feguaam g0) wrenE =1 sxfafee
st =, UM, <Eies, a8y wifer,
T U OEA TR YENT TER QI SR
Te AK@ET ST ST A=A & HR
ST, YA TSI aTerardla afsha wm
TS T HUTR TR HUITH HTER D]

g &L Afeacard ATeATHan
JTHT TEE RITHE 9% d Tar= 3TTd-
Frafa & e adE sy e
R GE 853, IS SATIR HIAHT T
<o 3T fhen faafa @t quElt e
YSUR ATal.
o141 R

ek SATIR HUT=AT TR FHiaa
HATEl STIE IMUeAT ey fafay mdian
THTSST HUOATAT B AT HUL ST I
e ffvad A et e, e
ek SATIR HUTT Fehd! TTadics e
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STl THEY HORT & AT 3. A
IE] 9 I AR SRS Jow
goudl fhar fresE=n gamew 3ga =
Freafafih @ TEh Taau[hi<a Tev=
g T, siifgs der ght faweft (IPR)
g fAgH, TOUfens iy
(Competition Policy) $&aieh SR,
E-Commerce 3¢l STS=T 997 THEW
AT ST AT,
HAT-2

T T G (e TeHTd 3T
HOITAT T ol 3 JoH Ifeser=a
Hewid dF yq@ sTeften gHEy gidl, s
TRATAT AP o SAIRfTIh TRom=T 9
I e cur fAfvad e
TRTHEY 9 feEmTdie SRS awTedET
fewd. THEY HIE ST AR, B S
AR IGRIHIT, TLHRT Taavehi 0T 9
$-HHEAT TeWidies fem Freamsht weferd
3TTea.

gEl Sfese 9RATE Hew queAl
TERUSA fehdud oo you e =
Geuid VAT 0l 1 AR, TRHIAT T
SIS HEAT ST STEee Yk SR
S (FTAs) fufor smoea SR ggdt
(Pattern) TUTHOl B <EI &I 3NAE(S
T AR, IIUT HeE ST |eAq
AT STESeT AT HlTHTo) 3TTere
YAcIH I SRUSdIs BTe I
(Access) 3 TTIET YRATE TH BRI 14
T 97 fomm o I,
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IR TY[eehTel SERIShTUT :

TSIk IRIHUITAT Hedid WRa
TAT ST d HEEd =T 37U
Saraedt fegd Jam. FmETea ESe
AT U ARETAT It JERI
(Defacto Mandate) STeTendidies ARTesish
aaa fafafed smden fegam. =mgER
&Y ST HeTd STET=AT 9e8 ¢RIt
BT AT iads WSes (Tariff) 9
Teeehal Fely quied SR S Hew
TurTa ek A= A e 7 srE
T A IERRTe Gedl ST
3fese qur Trey KO 37T B,

ATEUS FTE TCH U 7 T
Gffee aERR™ (TPP) #Nd® Hes
3 M T IS ™A HUd
R TRk A T Al ST HUTS
%00 Tk AT ey gefauaTg Tt gatfaet
(R00R) IR, Wg THAT 026 d T
I (USA) ST HTER ae!. e
30 (TPP) H&&d SuUH A &I =
gftqdar A" 3fad 3 @agEn
Comprehensive and progressive agrement
for trans pacific partnership (CPTPP)
HIET T ShRuATd AT, CPTPP
TEgdad ARAT=TT §979 TSE <31
Comprehensive Economic Partnership
Association (CEPAS) =1 S1eraréld HgHT
U1 IR, = qd snfyEn TwmEiea
ST ATARIGE TEHTT Ida] 3R,

IRAYSAT HeWd uIdies aTeramdt

==kt (3%)
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AR T TR TeshTd o ST Shosoh!
W9 TET HUTd WRATE STeEHTEH 372,
R0%¢ T INTETS YRATdles Jleehra (Tariff
Profile) fo=m oo $9t 3 fompH

FHIS HATS Teh U= To=R
AT WRATS! FH ICATCATEIS HHIS e
4o TFh BId. TSR qHAT HLAT o
T FH A (AR Looo Taeh Y&l

TEIHIS TR[ehTe STRHY STl T shee™
=ma st= faed smesd. wRae

ST TUE T & Id S ST
R0%¢ A q WU 3¢.¢ THFK BN
IRATde oo Tued 3| &g
SR Y FEE =1 Hefterlies guuer

T I TR ISesdld.

SR) q8E U o {uschish 316 iR
Heledlcs HHIG Teh ITIHH L3 T LLb
THh e, T Jefies, i, famg,
SR Ife FHels HAG TeH o
ITHH Y THB, &Y THh, 'R THH, L3Y
TFh B

LESUE R
smEy fafise wew ewie w§es (Tariff Profile)
. e as TRET TeTh T AT DL | AT AT
. X % 3cqTes % THUT e %
iRl s RN v |[REN| R
ST | goqresy | SURT | soqresy | SR | 3oqrey
1 | g 2018 | 136 38.8 1.8 3.1 125 150
2 | sefomr | 2018] 27 12 46.9 76.8 5 23
3 | e 2018 | 88 15.2 7.2 7.2 50 65
4 |gomfr | 2018 80 8.6 13.8 8.5 16.4 150
5 | S 2018 | 25 15.7 55.8 35.7 357 723
6 |Rusde | 2018| 6.7 57.0 16.6 5.5 504 887
37T ST
7 | #afr | 2017 53 7.9 64.9 74.7 60 1000
qeT
STEd
8 |og@ws 2018 21 1.4 63.7 72.4 45 5
9 | Rpelur=w | 2018 | 5.6 9.8 12.6 126 30 65
10 | Rimg 2018 00 0.1 100 99.8 100 99
11 | oere 2017 | 73 24.0 405 12.4 116 181
12 | feguaers | 2018 | 8.4 16.5 386 15.6 289 135

&1 : Tariff Profile of Members Provided by the WTO data base.
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R0%¢ AT vl o Heft IeqrgAT=A
Sradia fafese 3176 HITETET HATS T
T Yo THFh BT W UM 34 TFh
BT, WRATSAT Heid &1 TS Teh &
AT g E HH WU 434 THR
BT Sl forR et IeaTeTe e HHTS
3]eeh Hth 4 Tah 3TET o T JTET =T
o sheme i et d. F SeteT=n
Hewld JElieeal I AE[ & & %
4 TFh ST T He HeH QU HHid HHt
B,

HRATAT 3R Ieehl=A1 STedid
R0%¢ Y= TSRS auichies Te[eshreft
AT hedTd AT Teshld TUET fiH
THRI A1G B! T Ted. WA JEAH
& fmin 7 e Taeis
(sensitive) ST TLEHTT TR TR0
TR HET TR ShId JTE HToT
Ffard Stfas.
AT ACTE HRAH GoaTdia fadean
ot

1 gadt TREH 9 S TET ST
AT BIAT. TRAH TREH T ¢uIT
¢o Y BT SIS o 1§ hLoAT
ST e, TTER & Teeeh BT
STEA AEY T YA AT dasdrs
&0 Th TReH DTG M e 1€
B TAEB. T Y THFh Ioh BIETAT
T AV @ ANl HoEa §
ek & AT Age HY A
B, S 9 fufsss wifEn = smedd
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&4 THh Teh SIS AT Yoh AcT
TET AN HIBEEd T HWAT ST
fea. = Temsht g SR R i
TRAH ¥R.4 TFh TR BTe i Teeh
© RO (< aTedid) 7 o a8
efioe=a JTedla §3.4 Taeh M e o
A&l ¢o THh BIGUAT Ui €@l auteAl
HrBELd a1 .

3nTfieh SAER foaR heamd JraH
A (ASEAN )¥EE CRIhgd 3T
AT ST Yo Tk Pl SATGATRISG
TReeh TE AT T hed. ATAIS 34 THh
FEATCATHIS e BT AR e TR TE
FOIA I§o a0 WSS oA g1 aveAl
FHIBEHT & hos ASB 3 AT T,
T MR SAffth a8 9eet QR wRaH
T IATEAT S TReeh & HLoAT=AT STellel
S T =T SIS LY Tk ST
TR & AT WA A1 6 o d G4l
TET AT HIBEEd e ASB at SIH F
fufess 31fe Sifem=n SEda e &
%S FAUR ATEl, 38 e Hifae.
form ¥t IeaTeATeAT Hewid WRAH Tt
AT  IERIH M= ATUH Faes!
JNMEBAT. YT SR IeTAT=AT STec I
(& THH TYCH B AcA g1 AN
FHIHELATS! STRAY FGEIET Gl (with-
out tariff) gdie.

\9o ZeFeh ThEl ICATEGHATA IATGATSRIS
Tk BTE ATAUE FHGESE e

it (38)
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TR Gl B, S 9 fufess 31 oo SemEmdeat SR Th SR gieead
HIFFH(ROK) HRAH fiR i STTcele bl T ade A1 9gdeh 89 a8 Qur!
Jeh T§ HEd AU AR G TEhI Aavfhlar SITd SiTed TR fiesr
SHTITT TEATS TTEX hesl ST STET HSR AT G U S TG hUeATd 761 3R
TR AT AT IHGIEv JEIs agl ol

Tuid gEe 3@ yEe feer. St gan T AU HAS dH TR
I GET TG IS B Lo THh FYesh XSl WHATSAT R B

SR GeAl HWA i W qear=a1 2. Hiowdal aid (Assest based)
TRFEIATA hIvIdE! T[eeh T HUvaT=1 T&Tel Te5e Terpehi= ST WiaT=a g
IRAW = | A1l hA ATE. IRA JTETE BT, &N SHATSATHR qhI
FraTdio] STRUT=AT 9e& GRIHT SETar=a HYATAT HIVATE THTAT TEHTT
T fesea gaosdt wieruard et e ISR cR= R LI S o
el HGW G AT AThEA Thd Ugdledl 3. GHL FeU! ST TETiHed gL, SAEnT

TSI TEETS! YIS e ST 3T
TSI (R0%¢). TRAT URRH TewT Mehg
JTATA ST VIR R 0 Toh T[oeh o HHehgH
JTATA SHLUATd JUR ¢o Tk TS[oh TISeTd
HH ST AR IYSE HUal ST Tl
T foR AigH 1. (TTRIH R08R) W
T TR hed™d =T WA SR
Torwrer amfdfer eomer faudia afom e
ﬁ% geareal Beh sfea (Make in India)
T R TAYUId=AT g5 TAfvad Shosed
RN o GETA SR ATe! 34T Gol e
U HISST TSI, TEE ARATNS Sfera
F o o IO & TRE O w0

I Th HEWU! TS 318, SR
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I SIM=AT AT o=
eI MY LT LT QUATA TS
.

3. fdow e Investor State Settelement
Mechanism araguta grar (faarg
o o) IHER T[aE HOTR
S ATHH SR T@rE farer Hewid
URIeee THIAS LB HEN TR
& TRl

ASHeI® HIAM Investor State

Dispute Settlement (ISDS) =31 s e

T FATRIHEN THRT Id 3R 083 d

08¢ TUAN I1 A= TUR TS

*og gefies wy T HaW agur foarg

fram Henta g

WRATd @ SSMRMET A1 g S

s=ara feguafi@ (Bilateral Investment

==kt (30)
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Treaties) T[AaV[h IR T hob. UIAH ¢3
461 ue T ISARE T 2 Tguaia Taav
FI TE He.
FAFIH HAd SR (E-Commerce

FETT ST HEHTh B uoi
ToF AR Fedie ==d W SaeT
SR T TGS HRATH §-ATIRFCS
WRATSAT AYBRUMER o FEUTEL RO
gftormat=ar aredid Tosear gt gidl.
FFLE TR & $-AIRre Hewa
wifedi=a 7% wams i g
U1 qRaTees S Ykl 2
<Gl qoiudl Tt EU ShESTH .

-SRI AT TS AT
st i RO HRA ST
Y IATHNS WUR ATE 38 aed
S SFEedT TAFAR e, & st
frfieiae fewitem 3T Sids soais
Fird FAR WTO Heert sifra) 2
HAREUHT HRATSAT SATAANS TWTST
wioTy :

W 9 TITH, ST, ffsss 31w
I A=Al s fequafia (FTA)
HUTET ST Udeamd 3ATTeATH  SATIR
IRATd Gl SToRueYe fmiur gmebean
gefiea &1 gvgE YRa A ST, S
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Faffier [Fe@sm e R080-22 @ Ro%u-
2§ 3T 3026~ %o TOAH TS .
T SRETEAT HeH é?ﬁ%gq ATS T
ST 7T A FrEefid aTE st feEd.
sy (ASEAN) R¥issd waed
ST 230 <ok W fafessh 31E wHifan
g TS AT §o TFh TG ATHA
TG Ued. At feeuelia e SAUR
(FTA) SUUAS & quTH 3Uasy
SIS Brel Se AT e
arefavard v fiesfae. Wy RS =45
FTA 93 YN Soe SEdets T
Feresde ST ISl T ATE I fewd.
wrarsl w6 FTA #eed qwisf
3. T eI e e ST
(ASEAN) @ee 2391 9 SqMei sIara
TTEhITANT Iz dewid AU (sur-
plus) H@ed. UM o frafsses FT® i@
T T e T fatd et S
et ST el ST, ATE FTA T
TS Hosedl AT Jedd4! = SHT R
Fifl ATEed.
WRATAT <IN SR :

SiEEER GG IS B CE
Trosfrem=h geara sreamaTgTa RRea hosst
fmaY 3003- 0 et wiTCaTh et Faw
T fafe Sion wadl s g ad.
e <iter a9t dre &3 farfese <t sl

==kt (3¢)
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IR S e S S e

B q¢ I dTed Teee RS
oy fafes sfet (Ro03) T Wo fabim,
(Ro3-2¢) Sitwid AeSed T
feod. o1 FeEda FHeT Foe
o= 1 23 fefem siot wHia dead
fem.

IRarea] =l S =R
IgR JHEd WEIET YR (Colonial
Pattern) Sr@faal. T WA &1 el AT
frarta e quT % ScTEAT=N ST il
THE WA Wigad! a%q 9 e fag awqE
FAHZA JATA HI@. R0%0-2¢ AT
HIBIFEd ATEHTAN T e T
T . TSI TR 9 TTgeh ITAN
FEE A TS HioEdid gHe F!
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(G4 3eTeH) FT=ATeR = faodia o
B d 9 TSI ST Yeh=AT Yfaaare
ST T 3R,

TECT SN TEOTETS] TR
qrefen sfEe e el e IR
e EY S el A W
HAR!. AT hosed] T TEHoS WA S
I wig T = IR ferafed aitomm
BT TR Sl WIRATSAT A1 AT
Biell. T T SR U Fior e
IS SR HE TR I §¢ gSd
IS T TS USHTER TeT Ad IS
T T IANMA qIAH IR HEA I
TSR T Heg HTo 3k A BI5es.
AT SreehTo &A= g TR

e IRA o fmo g7 7 R
T WIS YHIITG TG e fewd.
R el fFmfor & ofee =fer e

JEAT ATATATEIRY ATSIA 7EQ.

(Active Pharmaceutical Inegreditant).

I SATTfieh STRUST T Siueft st
frata st uur @t #1E Ingredients
TS IS AR TSI T B,
WRATE 3TREY ARG AR

A= STREY AT WEgd
BT HEw@T= SHIR0T 0TSl dTed! SR
Te. ITNEY HIER W& hedTa TR
ygeshre gefanl e ged WiaTdie
SR 9 AT T8 FHST AL
wifa Td:er fohe S v Ese
RATI® SThEET JURTAT F HET I
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3CATCehdT ATGIU 3Afereh HewaTe 378, q8=
TR THTEOTITE g SEie 3at e
JENTA Sl A0 I BRS.

JreAfaics s et qEies a9
3PE  HO HAIE AR, YRAW FEreA
TR Hewtd Armvar=h aRydt s gee
T eY G e RATH ST e
[ESIRAICAC ISR T MC S S IR ICICEE])
AR 9T TS AT qEE R TRk
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Impact of Socio-Economic Factors on the
Choice of Higher Education : with Special
reference to Nagpur City

Introduction :

In recent couple of years, higher
education has significantly changed.
Previously higher education was
considered as a luxury rather than necessity.
Over the period, people understand the
importance of higher education and demand
for higher education increased
exponentially. To meet growing demand for
higher education, number of government
and private universities, colleges and other
educational institutes of traditional and
professional courses have increased.

In such a dynamic environment,
students are carefully choosing higher
education institutes. Among the many
alternative, career selection is very
complicated process. It is directly related
to individual's whole life. There should be
an effective recruitment system to have a
clear understanding of how and why the
students choose higher education

institutions. In our society, every student has

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

Samit .. Mahore

Assistant Professor
Department of Economics,
RTM Nagpur University, Nagpur

to contribute something after completion of
his education. Therefore, choice of higher
education is an important task and mostly
affected by the
background and educational standard ofthe

soclo-economic

family. Parents and other family members
are important source of information while
selecting higher education.

The history of humankind proves
that higher education is the foundation for
employment generation, income
opportunities and standard of living. It is
considered as the most important
revolutionary variable in every society.
Education is an important link between the
socio-economic factors and gives us
knowledge that makes us competent to face
the challenges. If we stop learning then we
have to stop growing. A famous American
Philosopher, Julia H. Gulliver said that "Let
us never be betrayed into saying we have
finished our education because that would

mean we had stopped growing."
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We all are aware about the
importance of higher education in human
resources as well as the economic
development. It is true that economic
development is the effect of the expansion
of labour force, the accumulation of physical
capital in addition to the stock of
knowledge and skill available in the
community. (Blaug, 1980).

Many people have developed a
negative attitude towards higher education.
During school education, there is limited
freedom, self-direction, and limitation on the
elective courses. This may be due to the
pre-established curriculums and
assignments with rigid guidelines. The
meaning of higher education varies from
time to time, country to country and person
to person. Therefore, it is very difficult to
accept the specific definition of higher
education. At the global level, higher
education is known as tertiary education.
Generally, higher education is the study after
the age of 18 or completion of the higher
secondary schools. There is a number of
courses like, degrees, diplomas, certificate
courses, vocational education courses, full
time and part time courses, distance
courses, etc. to enter into higher education.
So there is not any set path for the entry in
the higher education.
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Higher education is playing an
important role in the economic development
than any other resource. All the developed
countries such as America, UK, Japan,
France, Russia, Australia, Switzerland, etc.
have already attained overall development
through education. India is the world's
second largest country in terms of
population after China and one of'the fastest
growing and influential economy. The higher
education system in India also rapidly
increasing over the last few decades. Indian
education is the third largest system in the
world after China and US. India's higher
education system was ranked 24th in the
world in the Education System Strength
rankings by Quacquarelli Symonds (QS)
in 2016. The QS was accessed 50
countries to measure the quality of higher
education per region. The ranking evaluates
each country in four categories: system
strength, access, flagship institution, and
economic context. QS Also ranked the
countries based on U21 GDP based
ranking of education systems and university
higher education global rankings. In both
rankings, India secured 15th and 49th rank
respectively (QS World University
Ranking, 2018). As per the QS Higher
Education System Strength Rankings of
2018, India's Rank drops at 26th.
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Campbell and Siegel Barry
(Campbell, 1967) conducted a study in
America and found the positive relationship
between demand for higher education and
income and inversely proportionate with the
price. They observed that parental income
is an important determinant of participation
in higher education. Joseph Mbawuni and
Simon Gyasi Nimako (Mbawuni, 2015) had
identified seven main determining factors for
the choice of higher education such as cost
ofthe programme, student support quality,
recommendation from lecturers and staff,
failure to gain alternative admissions,
personal intention to pursue master's
programme, attachment to university and
school location benefits. Islam Osmaet. al.
(Osma, 2015) analysed that motivation
during orientation and learning process
influence positively the university success
and performance oflearners. Isabel Vieira
(Vieira, 2011) pointed out that the demand
reacts negatively to the existence of tuition
fees and to unemployment rates. Nandita
Singh stated wide disparities in the
enrolment of higher education based on
gender, caste and region. Amaresh Dubey
also pointed out that the economic status
of households is the most important
determinants of post higher secondary
education. The higher education is

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

expensive so it is not affordable to the poor
households. RuhiSarpkaya (Sarpkaya,
2010) also stated that Publicity has the
lowest importance among the student's
opinions regarding the factors affecting
individual education demand in entering to
university than personal satisfaction.
Economics of Higher Education :
Higher education provides
extensive benefits to all the sectors of the
economy including to students such as
higher wages, good standard of living, good
health, employment etc. Higher education
is essential machinery for the socio-
economic development and economic
mobility of individual and society. A well-
educated and skilled workforce is critical
for the current and future economic growth
of a country and playing an important role
to meet highly increased demand for a
highly global competitive environment. This
has proved from the previous studies and
writings of the classical to a modern
economist. Classical and Neo-classical
economist like Adam Smith, Alfred
Marshall, J. B. Say, Robins, and David
Ricardo have explained the importance of
the economics of education. Modern
economists also emphasized on the
importance of economics of higher

education.
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On the other hand, economics of
education is one of the important branches
of economics where human resource is the
core area of the study. The human capital
theory emphasise on the role of education
as a productivity-enhancing investment.
(Becker, 1964). Education policy is
important in shaping skill-need of the
workforce to improve the performance of
individual in labour market. In fact,
education is an important solution for basic
economic problems of unemployment and
poverty of developing country like India.

The economics of education is the
fastest developing field that uses the various
dimension of economic theories, concepts,
models, and quantitative methodologies to
recognize, analyse, and expand the
performance of education systems. Higher
education is a valuable capital ofthe society
to promote the quality, capacity,
performance of human capital. Human
capital is playing an important role in
producing/creating value in terms of goods
and services in the economy. It is beneficial
to individuals, family and society also. A
higher level of education increases the
average earning ofthe person that benefits
in increasing the standard of living, health
condition and reduces poverty of the

masscs.
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Objective of the Study :

The main purpose of the present
study is to analyse the impact of the socio-
economic factors on choices of higher
education in Nagpur city. Every year a large
number of students are seeking admissions
in the different streams ofhigher education.
Many students are migrated in Nagpur city
for higher education nearby places.
However,various factors influences on the
choices of students while taking admission
in the different fields of higher education.
Factors like family background, income; the
gender of the students, educational status
of their parents and family, geographical
area etc. are influencing the choices of
higher education ofthe students. Therefore,
there is aneed to analyse the impact ofthese
factors.

The study considered following objective.

I.  To study the socio-economic
background of'the respondents

II. To study the causal relationship
between the socio-economic
background and choices of higher
education.

Hypotheses :

For the present study, the following two

hypotheses are constructed:-

I.  Socio-economic background does
not influences the choices of
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higher education.

II.  Choices of Higher education does not
generate economic and non-economic
problems.

Methodology :

The coverage ofthe present study
is limited to Nagpur city for in-depth
analysis. Only first-year degree course
students from both the professional and non-
professional are selected as respondents.
Study is based on the primary source of
data. The primary data are collected from
respondent students and their parents
through personal interviews and with the
help of apre-structured scheduled. Total
sample of 300 respondents has been drawn
by the method of a purposive random
sample of Nagpur city and equal weightage
is given for both professional and non-
professional courses.

Causal relationship of Socio-economic

background and Choices of Higher

Education :

A number of studies are carried out
on the topic of higher education and its
relation with various factors like higher
education and development, socio-
economic factors, human resources, labour
market, socio-economic background etc.
The choices ofhigher education varies from
country to country, region to region and
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district to district along with the time. Socio-
economic background, parental education,
income, occupation, environment related
factors are the important determinants of
the choices of higher education.
Privatization has increased the cost of higher
education and it is beyond the reach of poor
and middle-class families. Therefore, there
is a need to analyse the growth of higher
education institutions, the demand, and
supply of the institutions, the socio-
economic background of the people and
problems related to the choices of higher
education. With this consideration data was
collected on the different parameters. Such
as caste, age, educational background of
the parents, income and occupation of the
parents etc.
Gender, Age and Choice of Higher
Education :

Gender and Age of the respondents
are playing an important role while taking a
decision regarding the choices of higher
education. Girls are always better than boys
in overall academic performance. It is a
general fact that there is a difference
between male and female's ability to work
and with work conditions. Students are
unable to study the subjects oftheir choices.
However, the trend of the gender and age-
based participation of the respondents in
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choices ofhigher education are different in
Nagpur city. Inthe study area, participation
shows nearly equal importance to the
choice of higher education. There is a
marginal difference of 3 percent between
the number of male and female respondents.
Female respondents are more than male.
However, male respondent's responses
more to the professional courses than non-
professional courses compare to the
females. Table no. 1 reveals that out of total
respondents, 48.7 percent of respondents
are 20 years old, 28 percent belong to 21
to 22 years group and only 7 percent of
respondents are more than 25 years old.

Out oftotal non-professional (150)
respondents, 67 are male and 83 are
female. It shows females have given more
preferences to the non-professional courses
in the study area. On the other side for
professional courses, out of 150
respondents, 78 respondents are male and
72 are female, which is 26 and 24 percent
to the total respondents respectively. It
shows that male respondents have
preferred to professional courses and
female respondents to non-professional
courses. This is because of the high cost of
the professional courses and availability of
the quality educational institutes in the study

(See tableno. 1) area.
Table No. 1
Gender and Age Group of the Respondents
Age G Type of Course Total Gender
ge &roup Non Professional Professional ota Male Female
20 or Less 75 71 146 63 83
(25) (23.7) (48.7) (21) | (27.70)
41 43 84 46 38
21022 (13.7) (14.30) 28.00) | (1530) | (12.7)
24 50 25 25
23t024 (8.00) 2670) | 1670y | (830) | (8.30)
10 10 11
25 and Above (3.30) (3.30) 20 (6.70) 3.70) | ° (3.00)
300 145 155
Total 150 (50.00) 150 (50.00) (100.00) | (48.33) | (5L67)

Source: Field Survey, 2018. Figures in parentheses denotes percentage to total.

Caste and Choice of Higher Education
Data related to caste is exhibited
in table no. 2. An attempt has been made
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to find out the relationship between caste
and choice of higher education. Maximum
110 (36.70 percent) respondents are from
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OBC category, followed by SC 77 (25.7
percent), OPEN 48 (16 percent), NT 26
(8.7 percent), ST 24 (8 percent) and SBC
15 (5 percent). However, if we compare
the choice of professional and non-

professional course, a maximum number of
respondents from ST, NT, and OPEN
showed their choice for the professional

course.

Table No. 2
Caste and choice of the Higher Education

Type of Course
Caste Non-Professional Professional Total
SC 41 36 77
(13.70) (12.00) (25.70)
4 20 24
ST 13 6.7 (8.00)
9 17 26
NT (3.00) (5.70) (8.70)
63 47 110
OBC (21.00) (15.70) (36.70)
10 5 15
SBC (3.30) (1.70) (5.00)
23 25 48
OPEN (1.70) (8.30) (16.00)
Total 150 150 300
(50.00) (50.00) (100)

Source: Field Survey, 2018. Figures in parentheses denotes percentage to total.

In SC category respondents have
shown their preferences for the non-
professional course than professional
courses. Though, the marginal difference is
only 1.7 percent. From the analysis, it is
cleared that the respondents from the
different communities have given
preferences for both professional and non-
professional courses. ST and NT
community have preferred for the

professional courses than non-professional.

It means some backward community is
more aware about the choice of higher
education; it may be because of reservation
policy. (See table no. 2)
Education of the Parents and Choice
of Higher Education :

Parent's education is the most
influencing factor in the choice of higher
education of their children. Educated
parents can share their views and guide their
children while participating in higher
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education or taking a decision about higher
education. Literate parents are aware about
availability of courses, future importance
and employment opportunity of the courses.
These are important aspects while choosing
the professional or non-professional

courses. However, illiterate parents unable
to think all these issues relate to the choice
of higher education of their children. Table
no. 3 represents the data related to the
parents education and choice of higher

education in the study area.

Table no. 3
Education of the Parents and choice of higher education

Education of Father Total Education of Mother Total
Education Type of Course Type of Course
Level Non- . Non- .
Professional Professional Professional Professional
Iliterate 20 14 34 20 27 47
(6.70) (4.70) (11.30) (6.70) (9.00) (15.70)
Primary 49 50 99 51 48 99
(16.30) (16.70) (33.00) (17.00) (16.00) (33.00)
Secondary 35 33 68 49 44 93
(11.70) (11.00) (22.70) (16.30) (14.70) (31.00)
Higher 35 32 67 18 23 41
Secondary (11.70) (10.70) (22.30) (6.00) (7.70) (13.70)
Under 5 15 20 0 8 8
Graduate (1.70) (5.00) (6.70) (0.00) (2.70) (2.70)
Higher 6 6 12 12 0 12
Studies (2.00) (2.00) (4.00) (4.00) (0.00) (4.00)
150 150 300 150 150 300
Total (50.00) (50.00) (100) (50.00) (100) (100)

Source: Field Survey, 2018. Figures in parentheses denotes percentage to total.

Table no. 3 represents the
relationship between the parent's
educational level and choice of higher
education in Nagpur City. Out of total
respondents, 34 (11.3 percent) fathers and
47 (15.7 percent) mothers of the
respondents are illiterate. It is also important
to note that out of 34 illiterate fathers, 20
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and 14 student's fathers belongs to non-
professional and professional respectively.
In the case of uneducated mothers, 20 and
27 mothers are of non-professional and
professional course respondents
respectively. More than 85 percent of
parents are literate in the study area. 33
percent of parents (both mother and fathers)
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have been completed their primary
education and only 4 percent of parents
could complete higher studies. It is also
cleared that higher educated father's
children shown the choice for professional
courses compared to the non-professional
courses.

Mothers of the professional
respondents are illiterate or not highly
educated compared to the fathers. Lower
levels of education (Primary and
Secondary) of the parents have preferred
for non-professional courses. It is observed
that most of the illiterate parents are
unaware about the importance of
professional courses.

Income and Choice of Higher
Education

Family income has a direct
relationship between the choice of higher
education and income status. Financially
sound parents want to send their children
to the professional course like Medical,
Engineering, BBA, BCCA, MBA, B. Ed.,
B. Pharm, etc. These respondents can go
to study away from home at district place
or any other best institution at the State and
National level. Respondents can choose
best institutes for professional studies. Fees
and other related expenses of the

professional courses are very high compare

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

to the non-professional courses.

It is also important to note that
higher education policy, privatization of
higher education increases the number and
availability of higher education institutes.
However, due to the increase in the cost of
higher education, it is beyond the reach of
poor people.

Information related to the income
of the fathers and mothers shows the direct
relationship between income and the choice
of higher education. Out of 300
respondents, 101 respondent's fathers are
getting income between Rs. 15,000 to Rs.
20,000. In which 54 fathers of the
respondents prefed professional courses
and 47 father respondents prefer non-
professional courses for their children. Total
86 fathers, 29 percent of the total
respondents have their monthly income one
lakh or more. Out of 86 fathers, 36 fathers
choose the non-professional courses and
50 fathers choose the professional courses
for their children. One thing is also important
to note that monthly income of fathers of 7
respondents is not more than Rs. 5000. Out
of which, 4 respondents are in the
professional courses and 3 preferred to
non-professional courses. (P1. refer Table
no. 4)
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Table no. 4
Income and Choice of Higher Education
Father Mother
Income Type of Course Total Type of Course Total
Level Non- Professional Non- Professional
Professional Professional
5000 or 3 4 7 0 2 2
Less (1.00) (1.30) (2.30) (0.0) (2.3) (2.30)
5001 to 6 0 6 0 10 10
10000 (2.00) (0.0) (2.00) (0.0) (11.5) (11.50)
10001 to 3 0 3 14 7 21
15000 (1.00) (0.0) (1.00) (16.10) (8.00) (24.10)
15001 to 47 54 101 13 17 30
20000 (15.70) (18.00) (33.70) (14.90) (19.50) (34.50)
20001 to 31 33 64 2 4 6
50000 (10.30) (11.00) (21.30) (2.30) (4.60) (6.90)
50001 to 24 9 33 3 4 7
100000 (8.00) (3.00) (11.00) (3.40) (4.60) (8.00)
100000 36 50 86 6 5 11
and
Above (12.00) (16.70) (28.70) (6.90) (5.70) (12.60)
Total 150 150 300 38 49 87
(50.00) (50.00) (100) (43.70) (56.30) (100)

Source: Field Survey, 2018. Figures in parentheses denotes percentage to total.

Similarly, if we consider mothers
income, only 2 mothers monthly income is
found less than Rs. 5000 in the study
area.Still, their children admitted in the
professional course. The same picture is
found in the next levels of income except
one (Rs. 10000 to Rs. 15000). Moreover,
56 percent and 44 percent mothers of the
respondents were drawing the income
between Rs. 50000 to Rs. 100000 in
professional and non-professional courses

respectively. Ifthe mother is working and
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contributing income to the family,
respondents are giving preference to the
professional course as compared to the
non-professional course. This is clear from

the different levels of the mother's income.




Table no. 5
Relationship between Socio-Economic Factors and Choice of Higher Education
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One way ANOVA between Caste and Choice of Higher Education
Source of Variation SS df | MS F P-value | F crit
Caste 3405 5 1681 10.80952 | 0.000563 | 5.050329
Education level 20197.38 |3 | 6732.458 | 207.4185 | 0.060324 | 9.276628
Income 3375.857 | 6 | 562.6429 | 1.439773 | 0.33463 | 4.283866

Source - Authors Calculation

Interpretation :

One way ANOVA was conducted
to check the impact of the socio-economic
background on the choice of higher
education. ANOVA test was conducted
separately on each indicator i.e. Caste-
Religion, Education, and Income. There
was a significant impact of the social
background on the choices of higher
education for caste and religion conditions
but there is no significant impact of
Education and Economic background on
the choice of higher education at p> 0.05
level of'significance.

Constraints to the Choice of Higher
Education :

The researcher has tried to
emphasise the different problems of the
respondents in the choice of higher
education in the study area. Respondents
have faced many problems while choosing
higher education as well as during the
completion of the course. There are many
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constraints faced by the respondents like
economic and social problems, family
problems, transportation-related problem,
hostel facility and teaching related problems.
All these constraints are directly affecting
the choice of higher education. These
problems are discussed as follows.
Economic and Social Constraints :
Economic constraints are directly
related to the overall background of the
respondents. Economic constraints include
different economic limitations related to
higher education such as cost of education,
admission fee, availability of instalments to
pay the fee, capitation fee, availability of
the education loan, perception related to
the late fee and fine and problems related
to the income of'the respondent's family.
Some common social problems are
identified by the respondents such as
unemployment, migration, delinking of
degree with employment, low salary,

ragging, corruption and privatisation of the
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higher education. Ultimately, these factors
are responsible to demotivate respondents
to the higher education. Therefore, there is
a need to take the necessary action to
overcome this problem.

Family and Health Constraints :

People are facing many family
related issues in their life and it affects work,
job, assignment, engagement and on the
choice of higher education also. Family
related issues like literacy of the parents,
parent's marital status and married life,
family size and loss of a parent are
discussed.

Health constraints are also
important hurdle while taking the decision
about the choice of higher education. Health
constraints are directly related to the mental
and physical wellness of the respondents.
Heath is playing an important role in taking
the choice of higher education.

Gender and Learning Constraints :

After independence, participation
of the Women student in higher education
has been increasing year on year. There is
a clustering of women students in the
different discipline in higher education.
Some gender-related constraints like
dowry, duration of the education, the
distance of institute, sexual harassment and

gender biased issues are identified from the
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respondents. Highly educated girls faced
the problems to find life partner as
compared to their qualifications and field.
Therefore, parents avoid spending money
on the higher education of the girls.

Learning constraints is also
important hurdle related to the difficulties
faced by the respondents. Both professional
and non-professional respondents have
faced many problems while learning of the
subject or course. Some constraints like a
medium of instruction, technical application,
practical, records, assignments, seminars
and projects are analysed with the
perception of the respondents.

Figure no. 1 shows that all the
economic and non-economic constraints
explained by the professional and non-
professional respondents. The maximum
number of the respondents explained social
constraints followed by the Economic,
Transport, etc. Health and Gender-related
limitations reported by the few numbers of
respondents. It is also observed that more
limitations were reported by the
professional respondents compared to the

non-professional respondents.
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Figurel
Constraints to the Choice of Higher Education
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Hence, in the above analysis, ten various ~ career, future prospects from the degree
constraints are discussed. It shows thatthe ~ or course and other related issues of their
respondents from the professional course ~ course compare to the traditional
are more aware about their choice, course, respondents.
Table No. 6
Relationship between various Constraints and Choice of Higher Education

Source of Variation SS df MS F P-value F crit

Economic Constraints | 3375.857 | 6 562.6429 1.439773 | 0.334639 | 4.283866
Family Constraints 511.7143 | 6 85.28571 | 4.136259 | 0.053926 | 4.283866
Health Constraints 31.6 4 7.9 0.580882 | 0.694179 | 6.388233
Gender Constraints 167.6 4 41.9 8.215686 | 0.032768 | 6.388233
Learning Constraints 87.4 4 21.85 0.611189 | 0.677476 | 6.388233
Hostel Constraints 2530.778 | 8 316.3472 | 9.985533 | 0.001917 | 3.438101
Transport Constraints 1361.6 4 340.4 3.193246 | 0.143491 | 6.388233
Guidance Constraints 367 3 122.3333 | 2.033241 | 0.287412 | 9.276628
Quality Constraints 477.4286 | 6 79.57143 | 3.738255 | 0.066757 | 4.283866

Source - Authors Calculation
Analysis and Interpretation :

One way ANOVA was conducted  higher education. Data related to Economic,
to check the impact of the economic and ~ Family, Health, Gender, Learning, Hostel,
non-economic limitations on the choice of ~ Transport, Guidance and Quality were
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collected from the respondents students of
Nagpur city and one way ANOVA test was
conducted separately. There was a
significant impact of Family related
constraints, hostel constraint, quality
constraints and gender related constraintson
the choice of higher education. Other
constraints such as Economic, Social,
Health, Learning, Transportation, and
Guidance related constraints are not found
significant for the choices of higher
education at p > 0.05 level of significance.
Finally, it can be concluded that these
economic and non-economic constraints
are impacts on the choice of higher
education except hostel limitations.
Conclusion :

Based on the above analysis it is
concludedthat various factors like, caste,
religion, gender, age, income, social and
health are affecting the choice of higher
education. Students are also facing many
constraints while choosing higher education.
These factors have direct relationship with
place, time, and availability of the institutes.
It is also found that females have given
preference to the traditional courses like,
B.Sc.,B.A., B. Com,, etc. compare to male
respondents and males have given more
preference to the professional courses, like
medical, M.B.A, Engineering, etc., courses
which may offer direct employment. Some
constraints are analysed in the study. Out
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of them, Gender, Hostel, Family and quality
related constraints have significant impact
for the choice of higher education.
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Introduction :

This paper is an attempt to
describe poverty and the effects of
employment programmes implemented by
government. These type of programmes
are essential for inclusive growth. All the
programmes whether for poverty
alleviation, rural development or
employment generation are termed as the
Anti-Poverty programmes. The paper
especially focuses on employment
programmes which are divided into two
specific types :

1) Wage employment programme and
2) Self Employment programme.

Our study based on micro level in
this case the Amravati District. We have
studies four employment generation
programmes. Out of which two are
implemented by the central government and
two programmes by state government.
Central government's 1) Sampoorna
Gramin Rojgar Yojana (SGRY) and

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

Amravati.

ii) Swarnajayanti Gramin Swarojgar Yojana
(SGSY) and State government's

1) Employment Guarantee Scheme (EGS)
and i1) Seed money Scheme (SMS). But in
the meantime in 2005 Sampoorna Gramin
Rojgar Yojana (SGRY) and Employment
Guarantee Scheme (EGS) merged to form
a new wage programme called National
Rural Employment Guarantee Scheme
(MREGS). So now we studied three
programmes. Out of these, one is wage
programme MREGS while SGSY is
sponsored by Central Government & SMS
is the state government's self employment
programme. we gathered information by
primary data and secondary data.

Firstly in brief we shall discuss
poverty as a concept & need for Anti-
poverty programme, especially employment
programmes. Then we will point out some
issues of effectiveness of the programme.
Lastly we will derive conclusion about these

programmes. From the primary data in
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context with Amravati District.
Poverty the problem :

Poverty is a multi-dimensional
problem like physical weakness,
powerlessness, propertylessness etc.
poverty is the vicious circle which widens
the distance between rich & poor.
According to Prof. Nurkse, Poor is poor.
Because he is poor. So there is need to
break this vicious circle by proper measure.
In accordance with the big push theory of
Prof. Rosetain Rodon, many collective
efforts are required so that economy will
be pushed at a higher level. If many activities
are started at one time in the economy, then
people get chances of employment and
income. For this strategy Anti-poverty
programme is essential. The strategy is
associated with political idealogy and
objectives and is implemented by
government.

In an agricultural economy the chief
reason of poverty is the landlessness of
many people while many have small land
holdings. Hence land reforms were
implemented. Land reforms are not only to
reduce poverty but also to promote
growth of agricultural sector. But in
India land reforms did not yield expected
results.

The government then introduced
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various programmes. For employment
generation rural development & poverty
alleviation. Out of these some are for
unskilled labourers & some for skilled
labourers known as wage employment &
selfemployment programme.

Let us know some important
employment & self employment
programmes implemented all over India.
In various five year plans, There are many
number of programme implemented during
the different five year plans. We will look
at few of these programmes. In first five
year plan community development
programme was primarily implemented. In
second five year plant many programmes
were introduced for rural development i.e.
Intensive Agriculture District Programme,
Khadi & village industries program etc.
From third five year plan the necessity of
eradication of poverty programmes was felt
by Government. So the policy of Anti-
poverty programmes were expanded. From
fourth five year plan, government
emphasised on crash scheme for rural
employment programme & food for work.
In meantime some programme merged into
new programmes like Jawahar Rojgar
Yojana,Swarnajayanti Gram Swarojgar
Yojana, National Rural Employment
Guarantee Scheme etc.

it (8R)
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Anti-Poverty Programme :

As per our discussion the National
Rural Employment Guarantee Scheme. For
both state & Central level which is known
as Maharashtra Rural Employment
Guarantee Scheme in Maharashtra. And
Swarnajayanti Gram Swarojgar Yojana for
central level & seed money scheme for state
level government.

We must know about old

employment guarantee scheme which was
implemented firstly in Maharashtra 1972.
i) Employment Guarantee Scheme :
This programme is implemented for people
who are in need of employment in their poor
situation. Government has the responsibility
towards those unskilled people who
demanded for work and provide in
minimum 7 days to 15 days. The people
who are interested in this work, they will
get for an year or for the period they needed.
The person is eligible for unemployment
allowance, ifthey do not get work within
one week.
ii) Seed money Scheme : For this scheme
applicants should be unemployed, living in
the Maharashtra's district at least for 15
year and should be educated upto 7th class.
The main objective of these programme is
that the beneficiaries should gain self
dependency.
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Now we will discuss central
government's employment programme :

i) National Rural Employment
Guarantee Scheme (NREGS) :

This programme was sanctioned in
2005. This programme is based on
employment guarantee scheme which was
duly implemented in Maharashtra. In this
programme one family member has the
guarantee of employment for 100 days in
one year. The ratio of unskilled & skilled
work was 60 : 40. In this programme
construction of Road, forestry, caring of
trees etc are also added.

ii) Swarnajayanti Gram Swarojgar
Yojana (SGSY) :

This programme has been
implemented since 1999. The main
objective of the programme was
development of small scale industries in
rural areas, and to unite the people &
encourage them for a combine & co-
operative business. This scheme was
specially targetted for those people who
are below poverty line. But later other
common economically weak strata
also joined to the venture.

Importance of Programmes :

The only way to sustainable route
of poverty eradication is the generation of
employment in the process of growth. Ifall

f==t=t(190)
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people even under poverty line are included
made employment programmes will be best
policy. But politicians & policy makers keep
the economic growth as main central point.
It was thought that growth is the only answer
to all problems like poverty, unemployment,
inequality etc. But past experience does not
prove it. So government has to arrange
many anti-poverty programmes. The
process of growth could not be created
adequate employment opportunities,
therefore government introduced
employment programmes. If proper and
adequate employment is available to people
as per requirement, the capabilities of
people are utilised. National and at same
time personal income increases, economy
will be shifted to higher level of growth.
Data Analysis :

We have mentioned various
poverty-alleviation & employment
generation programmes of India and their
sustainability. Now we discuss the
information collected by survey of Amravati
District. In our district, there are 14 talukas,
out ofthese 14, we have selected 7 talukas
(50%) & 3 gram panchayat from each
taluka.

We gathered information from
beneficiaries of three employment

programme. Maharashtra Rural
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Employment Guarantee Scheme,
Swarnajayanti Gram Self Employment
Yojana and Seed Money Scheme. Of these
programmes one is wage employment and
two are the self employment scheme. We
got information by the questionnaire from
180 beneficiaries, 100 beneficiaries of wage
employment scheme and 80 beneficiaries
of selfemployment scheme.

First we analyse wage employment
programme then self employment
programmes from collected information.

According to MREGS, the gram
panchayat plays important role in rural area.
Out 0f 100, it is seen 94 beneficiaries get
information about employment from gram
panchayat & gram rojgar sevak. 74
beneficiaries get work for scheme from
gram panchayat and 26 from line
department- Samajik Vanikaran dept. etc.
70 beneficiaries work in summer & 30 got
work for all season. It means old EGS
continued at some areas.

We see that beneficiaries don't
have information about facilities & amenities
of' scheme, because of lack of education &
curiosity, is the reason for it. In MREGS as
per rule beneficiaries should get wages in
minimum 8 days or maximum 15 days, but
in practice beneficiaries got payment for
their work after two month. It is very

fesiesteote (192)
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important issues of scheme. In that period
the wage rate was increased and paper
work was to be completed as per new
wage rate. But in case of other examples
many reasons like account opening,
account linkage, lack of electricity up
gradation of online work etc. were
observed for delay in payment.

We analysed the information of'self
employment scheme - SGSY and SMS.
We collected information from 80
beneficiaries of scheme. Out of these 44
beneficiaries of SGSY and 36 of seed
money scheme. In this programme, main
thing to be noted is Grampanchayat and its
supporter. 'Prerika' play very important role
in rural area, specially for self help goup of
women. Prerika co-ordinate all women's
group and teach them to keep account
register and manage economic activities.

After three years, we can say
whether the profession (Economic
activities) is stable or profitable. For this
we divide beneficiaries with self employment
from less than 3 year and above 3 years. It
was found that after 3 year the beneficiaries
are quiet satisfied from their business. But
they told that tey get subsidy or economic
assistance late. It takes one or two years,
which adversely effect on their mental and
physical health. So the Govt. Office should
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ask to furnish the form along with various
documents in one instalment. In many cases
beneficiaries told that economic assistance
amount is inadequate. On other side the
repayment of loan and assistance is very
low. As per survey record only 24 percent
beneficiaries have made full payment of their
loan, 68 percent beneficiaries have partly
and 8§ percent beneficiaries have made no
repayment of even one premium of loan.
This trend have adverse effect on bank loan
facilities. So bank have no interest in the
disbursement under this government
scheme. Bank fears that this will increase
their non-performing asset.

In self employment scheme, the
beneficiaries must have training for their
business. But according to survey the
training is taken by few beneficiaries but
they received only primary training. Out os
80 beneficiaries 45 percent beneficiaries do
not get any type of training and 13 percent
beneficiaries got training on their own
expenses.

We are informed that 66 percent
beneficiaries are fully satisfied from their
activities, 12 perent beneficiaries are not
satisfied and 22 percent are partially
satisfied. By their economic activities they
got enough income and fulfilled their daily
needs as told by 75 percent beneficiaries
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& 25 percent beneficiaries can not judge
their condition.

The main object of this programme
is self dependency. In that case 53 percent
beneficiaries told that they are self
dependent and they are confident for their
activities, 38 percent beneficiaries were
partially self dependent for their activities
and 9 percent beneficiaries were not
capable to achieve self dependency. When
they became self dependent, then only they
can give employment to others. This is very
crucial aspect of this programme. So we
examine the extent of employment
generated by beneficiaries. Out of 80
beneficiaries 26 beneficiaries employed on
an average 2 persons. So we can say that
self employment scheme gave chance to
use persons's skill and their efficiency and
generated even employment. According
Prof.Kahn by creating secondary
employment the total employment
increased. The equation is as given below:
Total Employment = Primary Employment
+ Secondary employment. It has multiplier
effect on employment. It means the self
employment programme should be
extended for creating more employment.

On examination of effectiveness of
this programme, we got positive answer.

But for more better results (performance)

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

this programme should be implemented
very strictly and seriously at official level
and by giving education and information of
this programme to the related person and
co-operation with trained people.
Evaluation of effectiveness of
employment programme :

To calculate the effectiveness of
scheme we have taken criterion. For wage
employment scheme, we have choosed two
criteria
1) As per rule availability of work and
ii) Adequacy of wage. For self employment
scheme we have three criteria.

a) satisfaction for given facilities

b) status of occupation and

c) self dependency and multiplier

effect

For this criteria we take some
indicators and formulate some equations.
Firstly we explain two criteria of wage
employment. In this programme, availability
of work as per rule is minimum 100 days,
facilities at work site and availability of work
for minimum one person per family. In
Maharashtra influence of EGS on MREGS,
we got information that some time (some
place) work availability for 365days and
for all family member. So we took weighted
index for work site member and calculate

the index number for other criteria adequacy
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of wage. We examine three factor i.e.
payment of wages in 15 days, regularity in
payment of wages, adequacy of wage for
living, then calculate the index number.
Now we explain he criteria of self
employment programme for self
dependency and employment generation.
Our first criteria - 1) satisfaction for given
facilities - we get information of three
factors.
a) adequacy of subsidy b) present for
training and c) fully satisfaction and we
calculate index number. for second criteria

i) status of occupation, we got information

of three factors - a) business time b) enough
income & c) fully repayment of loan and
then calculate the index number.For third
criteria -
iii) self dependency and multiplier effect we
got information of three factors
a) fully business self dependency b) self
dependency of expected extension and
¢) derived employment and then calculate
the index number.

On the base of these index
numbers, we formulate equation for
measurement of effectiveness of wage and

self employment programmes.

Formula for Effectiveness of wage employment scheme (EWES)

Index of avaibility of work + Index of adequacy of work

Total beneficiaries of two indicators

Formula for Effectiveness of Self Employment Scheme (EEES)

Indicator of satisfaction for facilities + Indicator of status of occupation +

Indicator of self dependant & multiplier effect

Total beneficiaries of three indicators

For the understanding level of
effectiveness, we decided five levels of
effectiveness given as below :

Ifthe answer is,
1) 0to 0.20 = effectiveness is very low
2)0.20t0 0.40 =the effectiveness is low
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3) 0.40 to 0.60 = the effectiveness is
medium
4) 0.60 to 0.80 = the effectiveness is good
5) 0.80 to an above =the effectiveness is
very good
As per our information of primary
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data which we have collected & analysed
for wage employment scheme we got
answer 0.72 and for self employment
scheme we got answer 0.64 for Amravati
district. It can self be said that for wage
employment scheme and also for self
employment scheme effectiveness is good.
So the employment scheme whether wage
of self employment is beneficial for those
people who involved in scheme, hence be
continued. But it is not possible not even
intended that scheme will be provide wage
employment permanently or through whole
life span to beneficiaries. But for their better

living they should got employment for ever.

Even as per available study,
corruption & linkage of administrative
mechanismis at very high, but we get a path
which is should be followed as the best
policy for the livehoodness of poor or
unemployed people. The self employment
policy is the best policy on various aspect
but for those, who are not eligible for skillful
work, employment programmes is essential

but with given time limit.

o0
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HgreqT el faeRa WoheuT —3MMUR YRA a<asi-=ran

AT
TSANTATAT TR HETCHT
mefiht sifee € dehew afted TR,
FHEIAIT HHT TSThIT TCH TG AT AT
I FAEH I Fdol hode 3. e
1 HeheddA T TR o, dou nea,
HeR g I fo5d dosdn wwTfed 8.
T T4 T el hde ifedl Hehou-od
AR T M TEREE THIed e 8.
TMefi=AT TTh 1 TS T hIvTdTar
3R] Aegdl. TEATN TS HheA1
Tef= TEwiRTaT Ut BId FTel. ST ST
Heheur1 MR A1 faaren feden R,
AT AR Meft &
gt Tfes TR, srefsmerme e Hey
TR SAAMTET=AT AT AT, AT
deufned wid= gfag smaw ane.
“Framiare At T ot €1 SrehdTa g
A BT qU1 8IS I6hd AT B HETe
e gfem wvea fowEmEn 3R, @
Bram mei sefvmEre fkad TEETE
Geheyd Ul fowed gL @ "eheu
Th J1feTATET HEaT=l gi¥shiA 318,
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9T gLHERT
HErRaeh TIeATeh, 3refvme fowm,
I1.2.9.<I@ AT 9 I Hgiaresa, foemr.

A I T AT GSvd 3T AR,
el e weheu

M= amummel 9 fewmmme
IHAR foraed ToheddT S AR, e
foued & dohouT SMeA IUN TS
JATE. ST AT Heheu-=T T SUANT &I
TET 3T U 3. IcATeH AT IAT TIeHTe
T aRfRdHe 9eo geag R &l
Tehet T 3T, el faead Teheu=n Ta
g1 @ucdl T @rat Hugs 3R,
fiTaTeReios Ot higd HvaTeT T forie
S AR, qlt M= fage geheudeTEd
Ty fato s 3. Tust & ®R
HTe3 HSHIB HHd 3ad ATal. TV HIs
& fage 3R, AT &1 Hui=A et
SBSST STl TEUeT dueieAT Fferdae
JEEERT HThehIe] 8. HUHET ST
fFATA HROMETS | HLAT Afeieh ¥
GUISTETS! HU=I= 39N hied Tl 3TTA
TTiESt. TR ST THTSTAT SheTuaTat
hA T IR HeAUT I16 TS I5.
faueq goveud=n S 9y e 9
AT A 9 SEEETEt 3R,

feieste(68)
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oo YT fivd st Ud e 9
LYY HUd FAd. dl AT S
HfieR 379al. ST HIeh! SATdIE SHTHeh
9 TN B SFOH™ 31Ul U HEfieR
FHAA. B Td UGl el SHIHEE Uh
I 4 FSYAET HIA Hid AT,
mefre JER wEe S w1 fawe I
I1hd AITE. SHIUT IR UG e HaH™
g HHed 31Ed. 9 yoaed fags wata
ST B9 HUR 3TEAd. d @19 Ud 319
T o A3 el o . A e
QIS 91 ot 3R, Torare Teheur=l Sausht
IR qeeEad aifae! ome. fagw
HeheUT I ThR ITJH & Ihd AT
M T THSBT IR,
Tighen dgifas a agWats gt ¢
TR ferered Seheaa=i WSt ST
TS R HI, I Hehow me BN HiG
Teft TESTAT IR, U ATETS hlal THET
TS TR, ATRe UTEd TEAMT e fry
=1 gER T frsqer e 1R, o Arered
Tiefren gfssh o feaepran 31R. mefien givshm
HTE. TGS el IHTST WA Hodl
o= gud=n gey g1 faamit fasaw =g
oAl Aq ATEr fhar T8 & war I} .
THB® AT Shed=al JaR Toarearsmea
meffan iy dgifas onftr swafs
WEIET IR, [I9e dohed g
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rer=aT famm wrEamed (corporate
governance) Hoh Jd. AN <ol B
Ik TTHTISh SUSHHTE! STETeeR TeehRard
T W INEH <dTd. TN STaTEeRt
(social responsibilities) F&UT THITET Tsh
T TR SUSHATSR T heal STl ATSTE
e wfbe AEed <HTS A SETEerl
Hicseh! TEU faged 3@ e .

Torarea & Gerea Mefi=h St
20 IR, BV @ Gehoud1 M Haes
Hiegd! A R fo= wiegor 3 g -adeor e
T wiehe SEaS! 3. A foaed Hene
THSET ST A1 Tehoqqean fafay wraren
foreR T TEl. AT TS Afdw
idgfeat 3w e o IR, meh
HRCAT FAAES Bid. e e
SfEsh aTued foearen s Arevfl hasd!
e, fmmeh enffes @wenm (Qaokers) #gd
IR B Y= (firms) sfagram gdieror
S AR, Tl TEHSEEAT TS
(ITETET SR Tg@) AT ST ThTT
TTheT 3R, AT FehTRT CTehUTd T o
TRV e e foaed denea fashfia
B TS 3R,

Tef SwrrEa e seene qut
WS . 9 U3 ST gid. sush
HrICAmE foued & Heohod T HITh T
B, fousa HeheamT TBuN SISl e
TEA el 38 Ml faaw geheqast
Higut SHIECAT=AT AT STHIU hasl 37T

S e (C)
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T 31 Hehou-=! Higuft gfequr 3Tiheht
ST ATRAA=AT ST AT B!
AR, e Feheur forged weer= 3
I1 HohoUdosl HIACIT=A] dlehdld SHIS
ATE. TEUH B Gheud] FHSET daiAl
HICA FH 3TH0 CEG AEW—H IR,
T v firen arfife geden
Sifge TR fora Tehean= 3@ ved.
e TeY 3 fimren nfife wweeh
YT hasal WOl ‘Quakers friend house
in Euston Road in London’ ame forega
SR THG A AT AT A =i
Ft BN TR, I Ehed, i
B, TR Semereh et =t foge
TehoUaTed T ShesodlT == SEaTeat
ey IR, fimre wnfifes TRl wWuw
STeaTaTdl 2. el fimren efife Heemhe
B TheTT USHhIT HelWed A0S il
HEETEl 3R, MefH aRat Jueiiqd e
<ETE w1 TgT Idl A< AUl S IR,
Ut 37T RIS
3T fegmer amym e foas ehed
forepfa g0 @ TR, = FarEn fomr
Hid FFaET M e waEi =&
hoseh 3. ATECHTT M 38 e B
1, ST HuheE i fifed s 3@
T HAEHGEIGHT e SEHUAT ST
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OO

TS U dehIchie hleald BT, TS
1T YT Hees TV hedl 1o .

M STl RIS 3T Uesn
IMEAT. T HIT YhR G HLdTd
I IS fsw . B fasow fsig
Pt snfer wa.S. #gar T wfrg S
IR, e faaea dehert Aietlt Wi
foremeana %t 3R, @mge mef=h e
TGeheU T TEUN MHARIHT SIS@T sifgeh
IRET TR, IETEae faa=T GYHET SSi
I The work of Theory - Thinking across
tradition I oS TR.

JTHEST SheATurst & HrRIC fagwd
g, @1 fagsd weuE @ 2R S
ST T TETE SHIRIETTER il e
g feha i STaepTaTE 21 U<l HRId B,
2 Ul 3N AT HRETHAR gTdTese
Fdt, fogeae g, & Gwen sEe SH
e S TR Hefies WehTo Hiewrs!
ST JTFEST hedTurstt A< Uet faaea
HIACIN STTEATT T AT TIZETAT
AT S SO, AT TG TS ool
FEEH 3Gd. AfQ & gu dedS
T, Hietmey et gaan 3req. faae
T SEETITST JTETEER I SR

fe=te=te(19¢)
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Hfewr=h cawTe 9 frate o= ad fagw
a3l

I R es foaear 3 ded
grasdrd. difelehl THRVTHE WA AT
TTEATO g TR F8al 9§ &= WIS
TOTAT I TSIHRYR Hial. AY ofm
ITUTEIA 3TTR U7 WTaT=h UTEATo! SHTOT W
M= S IR qTEdl. S TR St
ALY HHEST oAt AT gard=a
Tl AT AT fraear= IeTetor YR
IR 2o ST IdhId TTISd. AR
Aofis TER wefeT a|l A AUS TS
HEHEER TEE fIsE @ % 8.
UgHATY §1 <ATIT ATEY gial. IS
ICTEUTEA T BId <hl, JTHEY hIFeA ol
fagwr=ht yften wieres oS wR IR
Tren sfd R, Iwf fewwrn g8
O AR IR,
WRA™ W g :

TR WRE fagiat w3 3
AR ? UTETE IYME fERE Sy
I WA ST 1 Hewd fe 31 7
M foge dheu saER IufHEEER
I TR, TET Jufugme Srefarrei
i wRa wETn fioat TR, &1 3fEeH
B B YN AR, AT JUMTEHS TEes
AR hl, T SIfeh QUIETET HAHE
BHET T Al AT @A WG hod
uTest. g1 e ferermrEn e S IR,
I foutd Hehedid U T3S
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IR, IUMYEEUEE TS & T
oo enfifes e IR faw Seheaa
fedor amR. I ysR meH fage
HeheuaTad AdH SThiaad FH haw!
JTE. AT MRS ATIVT &l FehedHT T IehTE
STehdl, TR STehal ST Tfd3T 2 Iehdl.
Tefi=a faad Teheue B STUREY 3R,
I faad Teheana At wrEaY fowd.
AR SHIEITIATSR TS his I1ehd.

Tefi 318 TEee BId I, #fima S
ffera @i sTergTTE=T =@l Sewe MHAT.
2 BIeh AT =41 HeheI=aT dTel 3T
e, U @i famedrt Sereer
hRS! UTfes. T SURT I&tr= 98
TEHTTATHIS ST WIS . ATHY BleheheaTo]
g I, fIuEd Tehod=an TerA Heidh
2 Ud Tavowu Ueeh AT Skt
TR 3R,

JAFCS AT UG gEaTtas
3.9. %800 UTgT UG IR, 3.9. oo
A fafewr amrsomefts @d T .
e sheAmorsh Ut sfagm @ms =i
9%¢3 A Uig Fol. fauemgr e
frmtor & gehea TG IR HET HAT
STl 378 ATCYYH AWEd TuTaE IR, fagia
3T SRET=AT ¥ T Yehed gF
AT IS UTESl. Tt a9 I L
IS wifgst. Jon A1 fesham 3aar atren
aTfeSt 3T T & 9 e fEr g
ufes. & @ foge 2 9 B IR,

fesieste(6R)
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Tererd: 3resht Shemurstt A 3w
B U ST AT Il SHeeTI faae
Hges id. fous nges afer=h Tawres wid
JHATA. W ATHEN I HLOTHT eI
TS SIS B0 ST TR,
T AT SHITATRIAT e Wi feadt
e, sngfas sgmrytgATLEIT At
P T foae™ YR o
W AT diedveh BRI HLl Id
el

JTHEST HeATUTST U= TG FHAT
BIBUTE AT caasr=an Mefiamed sl fem
%o, qFBme ST 2o fAeft &1 SaeTdie
Taeft, TcsTe ST, oA I 9 I
TE HATHNAT hAT 5. AT FHefr=m am
HISHTEE! T ATHEAT Hed TV a3l SR
TE. ISR o IEehEAT Hed JTehiidl
et faeft fomior suan o cmyTe @ @ "
HUAT. 3 ThT=AT HATGT TG QuaTd
e, Fefrea sy wte wrem <o
3 3y fofia e e 31mg. e
SR HOATETE BN R, I8 HEe
el srereanTTem sTaeT 2% vrehd TTEL.
31wy fdamea s gew
HERIESACIER

ST AR Tl =it
YT JETEA HREUTER FSS! it A
FHIILTTHT Yl QU ehid BIcT. ATFAR
U 9 HEYTY ST 9Tod ',
HrErETe frarar fmi g9 %7 3 Ty
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AT YceT YT Tohal TEAT 3 TehR 1
HATA qUE Ul TS HE IR IS
e FEHl HIM JhR TSI 0TI
e fagedar a3,
R SAfEae WU 39

yfag a1 AtETEAE @St
e Afow fowg yeH Afes I
9.3y Aefies 3R, ferfest wraren swrrETER
T ET Yt A =Rk Afede (Juris-
tic entity) 3T8. AT TeWld AR fagramr
ST HIETET ST TH ST 3R, T
TR SIST RIS Secarges Jues fgia
fmto e 3. SaamEn fams Ho I
Sehdll ? TETEA TSI SHTEITAR e
Toreeq 3T STeRATd SHRUT 1 CadTaT e
wrrefl srEdl. wivETd wEe fagian @
W HIEwt hest B, & Aawm i
BIdl. HIFe AT § AT Hed BI. ATS
et el Ry foue fFmfor sme.
S SadTen seAfonss Bl (W) 8.
T CIATAT I ARSI g SRES
HE ThdTd.

940 UTEH HHTSETE] WRATST Teh
T g T el fagr asaren
HicUehg Hiea YOG ST TH S
IreTed T ekl <o favg R T
I FARTSA TR BT, ITEATT S
3T YeRiTaTE HUAT STAT hl, TEAGR T
ffe frEw =g, st e geet sl
orft warfer el (Land Ceiling Act) 372,

f==t=t(¢0)
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FRTGA HIFATHER S ATTedT qadl
IS R T =R IR e 9T
IR, e fagwart g9 e Caaren
guiia g9 9 U9 9 & EdAuu
AT HD, IS TGS HeITorsit
Traear ATy Arheieh fieTe. SR
T ) fafay Sadren gusie fags
TV SR a3 BId. TG WRATHE
3T L I foreg, STRISATY THhT 37T
TS @R gidl. Taad TrRar=<al
HEIAHAR a1 =AMk A 3R,
VTS SFATIHTI <adT HL AT F&TH
3118, THS CAdHT T FOATH 39hd Bl
Ad. HAfaHa: T g . dfvash geean
oo w9 9 faga i g, e
et afvas T firesd.
s o wdew :

Tdd WRATAT TRISET $fagd
HATHST T AT T Bd. I HeWidis
qEie fassyo smm memH i+ Kacchi
Trader (2016) 9= & AR, IWefi®
T THIR Wigaamar! (cross bor-
der capatilism) 372, a1 =reeeme fem,
rT fermn, fereeht fafmr =R, i 1t
TFEASE] SIFEAT B, MR AR
g T IS 8 Haxs qgeadd!
TIAHE Tead R O Hos Tid TEoD
Bd. POt offr wgar (3Rwe) I S
IThSaT TR et TaE el faa

11 Sl L 2083, TS R, 3R R fesfesfesfeteotetestestestesied]

AU Hosd. WA sfagm ure,
HEIH ST SYHH HISESM [THNTS
HAMT HIGEE T STSUBT 3l

freplesd S e M 288y Tl
JgueTEes We fodfl. @ sTEHeETes 9l
Fudt snfor ggdren feedwmerd I,
Agdr AT Bt A8 reudrd #1,
“ITgUeETe I WIS HEcaT=aT <=l
FIR AT Gl o 7S 3H®
WEUHRR dTed Bl QAT SaT W
R Id Bd. = TESHEET 9
HATUBI. AT FEATH 4GT TRUT AB
JreneraTeHedd Wurthe feudia fawfaa
S B

FATLE. AT IT=AT TER
YR TERAT YT YAy e
2ER =T GATME TEIU 3R, UEH
3T W FIBESIA AT TEAT S WEITd
BN, A AN HIBM L&YY qEd Al
T HESH e T 3g@ el

JAEHQIETG=IT AIMRIBTATdd 37@
e I I, 4B B ARSI 37Tes Bid.
FS R, TS EHSEIEHRE i
S, & TIRIS SH Bd. IS
SIS dIgshde ITA1 gIEHIT TEurst
srgnerETea JfeTa sfag sy, =

O (A
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egliel HiTe SerrEl geel ure gl
HTTehed ST JEIiRl JTH TS i,
YA e gl A1 geetan wefig
W et ATel. warea Jegat & veelt e
TN TER 3uTel ITH shvame
3R SATIT=IHE Tq4i i), Widierd et
Ul STEHEGETE AT BId. & IuTelt fhrsuan
wdfaTge widieE SAMRme gufg g
wdera=T A1q GeEesl & gedl 2Ry
T UTH . EPEIhegT TeHereTe!
eI BIUATHREl W Tod:=a femmg 39
feb B, 9/ "ed MLS. Commissarant
e History of Gujarat Hed g hahl
IR, M I feserRan et gesht
ST gidl. degT Td WENH TEHSTETE
W B4, W THE S AR
IS BB HEHGEIGH S EUT
TIgaveh hofl B, ST T &R
o o T YTdeeaTel @AM gidr. ‘firma-tu-
3TEHd)’ AL SIS Sfagr ufsiEd gey
T, Ages Brardt snfor Agdr 3 v
&1 AT & 3UTeh S Ffoereta TeRfid
Hid 3EEl. T H & It Tl
FEaThs B! BV AT e faaed revd
R UTES3S el o TS AW A
HROMY BId.
TIBGTREA 4T
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FHjcaTe FEHCECHE ST foar
IS, AMYTT & TEeH AT TS
sferraTciies wHTTh Teer 3te. B e TToRTdt
AT ST foeem e STITEehedt Shd
GeuiaE ¥ .

e foRiy W STEAeETE U
B, Meivaes AR e qe9e FEed
B, Irared el TS B Y, R Guwt
HeHeTHTE JEHE 318, B ol Todehs
FeBel ST 38, IE S W IS
ifees 3mfor snenfares digd T, TS
TR WRATd S R &I v g
Bige. IreHerETe Hefies ofiHa 3T wiTehR
el BT FaTSTeR Al quran feen
BT, AT SETeeR] SRl gl
amIiees HRUMETS fedean TgumTgeT
AT Afdhal ThT dTe SR TS
Bl AT IEHGEIG Ul SR Iod ATel
T APl ST 399 IS B, HRU
1w Mo faee Hehed il Jaod!
3TTeA.
e eheumshitar ImTea foerRiEg
SO AT B FEwTs | 3.
7gTd o=t 9iEr 9ifas  srrfo
sefoehdad fmtor g srEdl. amTen
offva AEEl wE e SR M
IR S AT TUtiiehe H18H T8V Y8,
? WU G HEHSE gAT e
=, AT Ui TSl Afdehdr drearl.
M Ui e qed i g5s 9

it (€R)
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TS Afciehe=aT TehT Ia I3 3Td1 I,
e 3w 9 Fdior AT gfeem g
ST ITEHSEICH] IRET SHERET 3TTEd
.

TSI SR fohat ST 81 BR
A Sl foas 3g. Pt smfor
Bt anfor Tgar I Ig@ =UR T™
TEUE q Hl HESH TEUEE $al I8,
TEE ¥ TIE SAME qE g, o &
3T W& ARTHERT TUUshRT 8.

el foaeq FeheaT SRa LT
M. U b AT TEAT Y@ HERATS
FIBATS 1. Ml HEquarselt wr Hsfol
Y gId. M S HTe AreArarsa
Al H@1 Bl HEIATEAT Tl
fagearan gfEsHia glar. HEQwE=a
TIATETS TS TRHE T IEHE
T fam 3usey e feet gran. fasw
TEUH IREIH AT Wit T qadrel! Fuw
IS e, HEATE & Ut ey
TRV WSS Bidl. Jeaea wfeuEn e
Fostadr Iq Jegar. et FfovamEr su
B, SR AA famETaEn e 3R,
HEATE foaredm et IR I 2id. d

FHEIED ;9 AMEH 3TE. HEqTE!
Hae U UG HEA et I TR W
A I M I G4 ST aed
UdS BId. S <hl ITSTSAT Hedid 1 WU
nfor frm SEATET Sy 3. 3THest
BN, A BIHITE, FETS R Hicsell
Hd 3™ H IElS IS ISBT T
feudia 3adte w1? ol ¥ Afead
el H17 TVH el fammeE 9es
SHTITA 3715, el SHERATE=IT et STferd
B, ferovwa: efien s wokef SRt g
BTeIe AT HET Ui & O, AT
ITHES HeATurel A1 TS T FETEA
HEE R ST AR B .
TR :

fqaed g AEweUl FeheuT 3T
mef=aT JATUIHET J&dd HId. ITHEd
e s tTTeTea e IR, dfves
dear My T TSR SrefrETe
HEET HeheodHT 3712, AT Gehed-= TS
YT SATSAT fRT SIEAT (corporate gov-
ernance) W& %l STal. A=A
MEATHEY HTHTSh eTfied, GUxll SHaETa"
T TUshR & firest faeed TvE 3T 3

HAeATEEd Ad ST Bid. JHET
TRRIBTE I TS BId. AT @il
S @ o ST BT dl R =T SAfeRaTa
TG ol SITd Bl

FEHCTETE MEU=AT fashTamed
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ST IR ITSd 3. M & Hehour
SHTTEI ATIEh TV A hasahl 3118 ATehia
fafaer waren aTR Fot 7. MR awEh
e URAT dwosE, $H1ael T Joae
ST FAR Gqe TR, AT HateTed

f-=t=te(¢3)
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ot Feft 3 TRudTa I, a1 At g9

a1 SHATET AT IFHAHB TS

3t el faad HeheuaTEd HE IR
3T
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yreftot fererraT=h areene
EH : FHGAT AR
(SIehTSTeh : HeT B Ui 38 TWe TEI, Tradt. fhma 340/ -, IBae 33¢)

TeuTet st

HeT=h I, Si. SIaERs ogh Helaenad, e,

i et aRede 3 IEw
Fyfet Sft e ‘srepie fNeardis wio
fawErl arEre’ T FIA qMEAE
JEAHEIH JehTIM HX B ThiAITTH 38
TIvTe WIS, IATEd! gR ThI¥Td hivand
IS, TEGA JEAhHEN WA Sreferaea=
TR STHEOIRT UTHIOT W= HaaHTea e
AT TeehTe ST SAThSARITAT 3L
srfemeta foam 9wl wfede foeaswor
I ATeH T 9 IR TR AT forhrar=ht
qRATS AT YAHEY TARITH TR TgU
T 2j42 T 022 AT HrowemHis A
AN STt STEUIR] BIhHEAT HeuTRy
YA IO AR (R THTETS] cTETe!
anfler geehrea yfis WEu qied
ST AT 3% quEd TRt
GISERT FIoHT STHBSSTII HLoATd TS
AR, eoer foamn srefvmel srmge e
TENYh AT TTH TS IR, SFAEIIATES
TRl eaiTdie ¥ dargaT=l T dTdgh
= fee & oM. To% agHde
TEAT X M I 46 MRS T 30
FTHTET AU ¥¢o AYAT BTHTST=
JrIEE s et IR,
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oy feepraT=t ST afshan
Wy HoAE! e o fafay
T, T8 Ui foeRraT ged 3w Ty
AT T BT 3TToeh heAToTTehidT
IO AT TG SETe=T 39gead aT
ST e AT BT TGS, IO
TTATT WRTIH SEAWTTRS B0 T
qide. 3@ fomm srwgariag Wy %
AR,

Snft JT sTIe vumed uTHor
e fasmmeeiar aiftger fade,
foera, e, Tommr fHfd, fwen,
AR, Gk SR Fferen, fovars qroft,
el I Wesa aE T 9 S
JEe GUWON d 96 UG R, ¥ WY
b IR, SEhM UM Terfeheres 31
wEd g fawrErdis sfagra rgarn
TS HIBHE SfFaTd o T I
foa I, R WAAHR e AT g
TEINTG YT ohe3 AT AT et 3mg.
T HER TTHGRE FATGATGR TR ¥y
AU HRRG TR, AT FYOT Hfgdt HemgR
T .

ot ferenrr €t EehedT ferdt sameh

fesieste(ev)




) RN R N R R i e

IR
T TETETE T

-t [ISSN 2320-0197|+4-4

3R, TTHIOT foeRTaT=n gEw SIwIE A
Snft I wd oTTfdes weeRTE MRS A
g A HH AR, YEd U
THdTdie i fowm ararn dimfos
WEATE CEIS ST . T AT
F &AreT T IS dTel T 2028
=T AThSARITEAR 2. 3R Jfawrd BT, 40
yferd Brehaed FHat it Bt o/ wa
e AR, HEWY TSAHE TR v
gfaen, fuvar uwft, smERt fam o
AT IO Hidid. a1 e Heehd
fovduw golgR THEUM AIgS AR, WA
R00%- 04 AT HThSIRITHR FTHG=T= FHTT
30. ufiard gid. wgue wmfiur foeprammey
IHEIT YT ITUH, gIEIE 3Icud,
Sfrenfirehentor, FrrieRter ATfedt 3for aoer
frata wefe umhe, faesht nmeemEe,
TBUESU I grEd fawE fewemed
3% GURUN T gIigsl, SIS, &
TEAAIS, A4 foreprd ara faewan = e
N A g B

TEd UTHEN Sl A TR
feam=ht Wimfes d@qu @ifedt foadt s/
srhiet Regmean wmfior foashrar=en oot
AT ATeTET Udet 8. faehm AT,
Fefl, ST BIEEl, FgEvl, Iu A
ARSIl TEia fovawur efaa oM. A
TS g INET SThieT fieal

g foamEa emm i wmmed uder IR,
AR ZISU I =T SgHaT= STUR
I IO e forsRreh Tasad e g,
foriie AR, @arfrn @ d.e.gweE T
Trefor ferepram=r srqwafdfya fadem, €5 @
it g faswmafasas  TasAy
smudiera fadgd, wnrda faeEa

Tt forehTaTeh T TRehr=a THiur
forepra o= STERTEd AThSARiHE e
T AT Aifgdht ITd Bid. Faet v=anfie
AT %6300 T HERIY TSI JTHoT
TorehTa @ TUE e TR, ATEAH HYATH
=Ry feat stga U ffet, o
=, g e pivfasmE = s
96 S ATE F HAE T B

ITHOT WHTTd TEUT=AT BT
ST SR SEEUAETE! ITRT, EfHH,
Torera smntE STfoT T seft TR SHAST
BT ST, TTHT MU Glaremed feat
IE shg, @IEl o YT Hees T fafay
fopm weat oi@td @rdl @ e o
Hh IISHT, SR TSR gHY I, ATfo
Tt AT A AT fafay sreRdarigan
TSN Shes. M BRI Tsiia el rior
Trama =, v fmtorn, gfen steme T

TrefioT gt S foreRmaTen U

31T 2008 d 020 7T &1 IUHT HIGES
B,

o foepramgeEt g TemHed
FEHH TGS AT IEET T, 3@

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

Icqamen feEEr 2080 A ¢R Tfawd
R0%E-30 TN 2u.R idera grar. T
TTdie, o= sdewn o= 9w a8
shie Nreamdie faem gfawn, qaqiaer,

feieste(¢8)



RV

RV

-t [ISSN 2320-0197|+4-4

1 d1ed, T amHies eRTee 16 Tdter
STEAT JH0T Fol hAT AT IAh
FISHT TEfuaTd ATedT. a1 GOl Ao
I9gF favawn %o IR,

AWEhT HAEAT=AT TUMcHS astt
TR Hesh T & Riefor e o
qITHER  FEUTSAT ANSAT wEST 4
HYA, SENRT TShTRTN, Sleret JH=AT
eft AT, ST R A, S I
RIEEIEE] tl'l'Uﬂ'E[W_G'T, FLaTsa, T
woadl, U TEesar e a1 fawh
JTEATh TSN HaId THe 3TRd. AT
wmffs fredfm smE Rt e, s
feraras wvemeff frerommed o Srvamfiar
foreneaf<h e sufeerdt arefavarsi
T TN AR, Twwdl A At
et om.

refior Srefearawen HHier feft e
e T e 7 A s
HUATHTS! TERTY UTHIOT USHTR gHT AT
T YR A MR, WG A=A THU
¢0 ST AT gTEviigR STeRSaRl U7
faydwu fedd SugHd W, WIS
STerehTS SITER, e ies TSR ITet] HEE,
T foom, ey wmreAr few
S T, Al W g,
AT BT ITFSH T IeAE i

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

OO

M A T G TwehvoT ST eeh e
T A {4 TR T T oE St
A 0¢ TR b S AT e
T TR I o AT Tk A
fafehean hvamandl fommma Uae. sfead
TSGR FTogTd Hieut oAl S SRS
oo gegdia 3 snepomem aR. sife
YRS EReATEAT STEav, fised &
el a1 el ST FesAGEH Hisen
I AP Niearmed Tafqosedn T
TRl AT IR Gefed JiSH=an W=
1 9 g FHH R/ A gREet, riigiEat,
T Fwfor, st Rreon o geeiE SRS
st A FW favEs AT sl
TSRS AR, U faemE JeE=
m.WWQW&TW’W’
ISHT TSTIUM HATRRT A= TehAd e &l
feepTaTeh TelRE Ste T SRk AT,

S wettermes Fafet St at
i, et qenstar TE ww. Sfaw
St =it SR Fre e o fopraTHt
et 7 fawa fobdt s, s |
TR AR ¥ A TS WE 5o
AR, FHfedt Mt T9 wEt favx
B0 IS dHd deh(8 o &
fererer spevareft creht et = gt e
ST AY. AT T T YEF Taraa
A 3 A S SR,




-t [ISSN 2320-0197|+4-4

R werfensa, fyargg, 7. AR
JA [UF ST ...

fagyf areferrer uRwezar ¥3 @ arftfe srfe@emTaT gard
(09¢-R)

foreyt srefwmer uftwew ¥3 9 =nfvs
aftraee f. 2 9 3 Bagard 202 (IFHER
g fqanr) TSt fyerR metfaames, ey,

(fomiy wed - fagd w=w) a1 fawamax
ATTEY AT IO HB. IgHTA

. AT A FuA 1. IgERA W
HeAT 1. SI.UCHR IATS B B, ¥3

HigeodT= Te9& 01 4. TG STATS AT
HITEIIT WTYYT heh, IGUTS HigeodT™ T

=T 1feh ATAITHTE e T1. B Toig
TSR, TEANT TedTaeh, TR T,
AMISHTE HEIITHI, TIqHTS Bld.
FEATNBT TgUT=A g Tl IoH ot
. A Teeneff o faeneffit formdis
rd |TeX %o, TEaTtas ai=d e
ERICEIREIE I IE I ESIE IR I IEi X
gitge=a a1 Treafores 91 <. fage femfia
I HS. AR qRe=AT FETeIET 2.
Aty fateR 3guTed UgEd gehsist
HERS AT foemdisre $oTE .

10 T hd. AT HRIHATST a9 rfaeft
<i.foma areret, uftwes Iqtewer Wn. .
AT HER IRECE qal dfed ST
TegIv 9 diva si.fage femfm suferda
BId. ATa=a uferdia srfeasmr ffim
TSR TehTST ShiuaTd 37T, ¥ 3 T aTfeh
SARETETE 31eTeT |, I1.8T. Toig Hisao

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

GaTe g GTs AT oy 9 ITUR
WEIH TATHS HEETES S, g g
&, NGl THEEH BIHH IgUTET HRIHH
I .

ISR STTSTHTEAT Ufgean
T HSTBITETAT ATITehIehTuTT=a
Iyt 9wt A1 fawaredls st
AT . SIS WSTHH, T
. TfiaT TemR, gAHared W1, St
B T I SR B . T AR
1 foTat TR Y, GENEeRHT SMufee d1et
Hod o IR YT T<d g Udal.

FEIFHET =1 TAd WA
St gt geefar w1 fowmads
qyTeAy . AW SR, g9 Ha1ah
2. fagrd v, 99 dEAe w1k
HEISE A k. A1 fowameR uRA waE
TN MU IMeTeTE TG ho3d 9 T
TERIH! == TEHTT TG at SR 8-

fe=te=te(¢¢)



-t [ISSN 2320-0197|+4-4

FrferaemTe e Svama Aom
TR TToReRt S ST ekl aekd T
. gedR dgaeR It HeTen e I
e foem’ o1 fawemeR T@ie uniesE
b, AT HRISHAT eI B . Toiwg, HTSTDH
BId, JTEdfereh Sf. 3TR. 9. HIER I o3,

ufgean feerstt Gearenrest €.00 ST
foresd sretomrer aftwe=h w3 ot anfifes eamemo
AT . Telrg, WSTHHL TT=A1 TGS
AT WA T HIHhTS & AT
AR{Ie @ 3fgd AT HEH . A
AT T qiye=T 9 St f&Rie
el KOOI S 9 I J=dT Qv
IS, qEIB ¥¥ T aTfveh ATy Rar
%) ST gad AR & = JMIH.
R) TAUH HTesTd AT IS USRI TEad

e,
3) Toeuldie fear frem o fasm vew
Hrrn aeEn (et fem)

3 o fawr fafvaa swama o1,

XY ST JYeh STferaeTeh AT 3Teed
TRUE S.gueH wevetE el fomfaty
frae #wwam aAt.qde oA autewfar
1. fai fegoent I=h srIteay v fHae
A, qTED IYEAF U SF. T g4
DICIRECER:I

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn

AfrereT= gE= feafiean afgean
Tmey ‘onffe vutdie foem faw’ &
IYSHATS |Iad 57 . Jordl TEIRRER AT
Tanr faefe aia ‘snfdw fagra smfu
sedfawfaa wem’ a1 gEaswTan sAfasr
SrerEqut T o, = wATe S1eue €. Aeg
WieT@Hht § B0 X TRTehl T, Il
fomfim =it .

gE=n feasht, ga=an v fogvidie
T FGHE MEHA I TS ST
T (Rear fgr) an fawrelie =
S 2. foAg mae g, 99 dehed e
Famoret It . A1 fawae wEe ==t
BT NI WY@ 8 8 T 3.

sTfayHTe TuRIdiE wrRmE
N WETlaTeaT Y= €. S T 8.
Y@ UM /1. B, Toig Hieawet aud
I U ™l, wHEiegs . 9ol
Foehult, A . T Tegmn, dfve fogs
ot s wrfaes si.ghe fir
Iuferdia g, an wriskaa dieg, . um
amifer faory wfaver s sRtoaT=n wfted=n
TR M, Hhes I TS 3 Tehl
HOAT AT,

AT "G AT IchT
TufieumE qfiwe @b <. e aicams
9 1.1¢. = TEIHER M T T IR
ek 9 1.3, = TEwars I
fGumE oA 1S T, AT & e

it (€R)




R N N R R i R

R
T TETETE T

Tyt iy ef. gie B 9 . e
R IR IUCRARICICICHE S MCUNE I
2uTaie Tidifyes srefdimian ghehdio Sehe
@ qIiifye . 3T, 9. ek 9 .
gira wTER qe <. 3,58, TRIehATS I
[ERINE AR GG )

JafgFd eqY, ALFHE .
Hofest BevEE AT TS 3 TehR
AT ATH]. THE I Hrafeae .
fraht fegoeRt oifon <. Tt g1 Sweay
T TS o3 Tchl H0ATd 3T

gftye=an adH e LSS W
iR T e 9 e g Fdifed
Heh Tl hlUYTd HTnl. didd tn‘\wé%m

yfafefi 2 feaea smanfsa st

-t [ISSN 2320-0197|+4-4

3TH SATITSHTSTET 3T THTET 3k hed.
Torevtdies stefemer srvames, formmeff, werr
T HREHH A T8 T -3TITS SAT
g JIEATES IS I Hatd
ST Il TR AU 315, Il
TTSC 3TeTeT UT. BT, Toig Wigdweht AT
JIREATAT HHBN I R HS.

TS <ogT fage fmfim
g,
forey srefomer uftme

o0

11 srfsisiATL 1 208%, TE §R, 3 R fe-lefestetedesteste e st stn




