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INTER-DISCIPLINARITY IN
SOCIAL SCIENCE RESEARCH :

Shifting Goals and Missing Paths

R S Deshpande

Formerly Director Institute for Social and Economic Change

Introduction :

Inter-disciplinarity in social sciences
has been a topic of discussion for quite some
time but precious little has been done to
foster the interest in the across institutions
in India. Almost every research area in
social sciences require knowledge and
methodology ofthe other disciplines, other
than the discipline where the problem has
originated. The history of education in this
country as well as elsewhere in the world
has reinforced the idea of
compartmentalised education and
fragmenting the domain of monolithic
knowledge. Today in every discipline of
social sciences it is the syllabus that guides
the entire learning process. The boundaries
in the dissemination and spread of
knowledge have been strengthened in the
delivery system of the knowledge.
Researchers also confine themselves inside
these artificial boundaries (Blackmore et.
A11998, dealt with the boundaries confining
knowledge). The iron grip of syllabus does

11 JAHIHARITLL 2020, T 20, 37 § -l fefetesle et
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not allow students as well as researchers
to go out of the apparent discipline and
learn from another stream of knowledge.
We have a large demand for social sciences
and especially the interdisciplinary
understanding of social sciences in the policy
framework of this country. The World
Social Science Report concludes that
"Many of the challenges that the social
sciences are asked to address required
knowledge beyond the confines of single
disciplines, and at times income pass the
domains of natural sciences and humanities.
It is important to encourage interdisciplinary
research and to institutionalise it. It has been
suggested that interdisciplinary research
centre should be created to improve our
understanding of social aspects of major
global challenges such as environmental
changes"(UNESCO, 2010, p.356). The
domain of'social sciences has been changing
in the world very fast and the need for inter-
disciplinarity is felt very strongly. The World
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to Social Science Report has been subtitled
very appropriately as "knowledge divides",
indicating that in order to understand the
problems of the society, economy and polity
we have divided the field ofknowledge into
small fragments. As a result we fail to
understand the reality of the situation to the
fullest extent.

India is an institutional economy and
an interdependent society. The
development of social sciences in India has
been designed on the western lines by those
who got trained in the Western world
initially. Mindlessly, (if T can allocate to use
that word), these stalwarts implemented the
same process of knowledge in the portals
of Indian universities. Indian students over
generations learned the knowledge as they
understood from the masters trained in the
Western world, least realising that many of
the theorems and theories do not apply to
Indian context. The feeble voices raised by
the knowledge oriented teachers as well as
intellectuals were suppressed under the
pressure of purity of the elitist knowledge.
The process continued for over generations
for getting that the country like India where
interdependence is predominate every
social action as well as the development of
the society. As a result, we really fail to
understand many of'the intricacies in this

country. Thanks to some academicians who
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understood the country as well as its people
in finest detail could analyse the situation
properly. I must mention at this point that
Dr Babasaheb Ambedkar was one of those
ardent researchers who understood the
Indian society threadbare and he was a true
inter-disciplinarian. He was an ardent
student of'social anthropology, an excellent
economist, a public finance expert, a
barrister of law, and constitutional expert.
He had understood the society bottom up
and therefore he could analyse the question
of caste fromits various dimensions. Those
interested may read his essay written in
1916 on Caste in India or the famous book
"Annihilation of Caste". Similarly, in the
recent past Mark Granovetter and his
colleagues underscored the use of
Sociology in understanding economic life,
a very simple but rarely visited hypothesis
(Granoveter, 1992). There are innumerable
examples available in the literature.

The demand for inter-disciplinarity
in knowledge assimilation as also
knowledge delivery in this country is very
large. Blindly following the Western models
we have compartmentalised the social
science disciplines into small cubicles for
getting the large overlapping area and the
necessity of understanding those nuances.
None of the universities and not many
research institutions foster inter-disciplinarity
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in their research and in fact I found that even
in the School of Social Sciences in a most
prominent university ofthis country, there
is hardly any dialogue between different
disciplines (I was a member of the NAAC
team for accreditation). It is strange that
the exhibition is belonging to very close
social science disciplines never interact with
each other nor they would like to exchange
ideas with other colleagues. The emerging
themes in social sciences research in India
essentially require an interdisciplinary frame.
I had been involved in evaluation of many
of the ICSSR research projects and
themes. Not many themes required
knowledge of a single discipline and most
of the themes were essentially
interdisciplinary in nature. Most of the
researchers however, lacked training in the
other discipline and therefore, the projects
may not get full justification. For example,
a theme of Impact of Watershed
Development is not essentially in agricultural
theme but
hydrogeology, sociology, policy analysis,

economics involves
forestry, agronomy, soil sciences and many
other branches of knowledge. Similar
examples can be had from the Development
of Tribal Areas in Madhya Pradesh which
needs the knowledge of anthropology,
economics, sociology, history and many
other branches. All this indicates that the

113l BT 2090, T 90, 31 § Sle-le-tesletetestestete e stente

demand for learning inter-disciplinarity and
understanding the knowledge from the
sister disciplines or bordering disciplines
becomes an essential component in the
toolbox.

In this paper we intend to analyse
the need for inter-disciplinarity in social
science research especially from the point
of view of planning and policy. Initially we
would be getting into understanding the
concept of inter-disciplinarity as different
from multi-disciplinarity. We also briefly
deal with the ARC model of knowledge
seeking and then more further to the role of
Western Regional Centre of ICSSR. We
try to discuss the connection between
partners and major trends in the WRC
catchment areas. There is a question that
crops up in our mind namely "Do we really
meet the needs ofthe region?" And after
analysing the needs we turn towards the
themes and issues that the Western regional
Centre should focus upon.
Understanding Inter-disciplinarity :

Inter-disciplinarity relates to two
distinct strands one relating to the core of
the discipline and the other interaction with
tenets of the other discipline. Among the
important aspects of Social Sciences :
(1) development or most desirable changes
in the production scenario, with quantitative
shifts at different stages, (ii) emerging

=tk ()




RO AR
EORONOONK

R

et [ISSN 2320-0197] 44

institutions and organisations managing
development, and (iii) the interaction
between institutions and the processes of
development; are critical ones. The concept
of development began with a pure theory
of growth, debated various models of
development reaching finally to human
development index and manifested itself
nto freedom as development. The transition
had the spirit of inter-disciplinarity as its
driving point. However, many researchers
are not clear about the difference between
inter-disciplinarity and multi-disciplinarity.
This is a general problem and could be often
confronted in literature (Piaget et al 1970).
The former is polymeric structure whereas,
the latter is a mixture.

If one thinks of a design of
nterdisciplinarity, it begins with the concepts
and hypotheses in the core discipline of the
researcher. When a researcher feels
inadequacy or demand for explanation and
support from the other disciplines, the
researcher enlists the matching concepts
and paradigms from another discipline. It
is difficult to borrow the concepts directly
from their mother discipline and hence need
modifications. These need to be discussed
and clarified from the researchers of the
other disciplines and then applied with
modifications to create an acceptable and
new inter-disciplinary framework. It is only

possible to clarify this with a live example.
I along with a student of mine from Public
Administration were confronted with a
problem. Dr Anitha, a student of Public
Administration chose to work on efficiency
of Bureaucracy. There are a number of
theories available in Public Administration
that have efficiency as the core concept.
Montgomery Van Wart (Public-Sector
Leadership Theory: An Assessment in
Public Administration Review, Vol. 63, No.
2 (Mar. - Apr., 2003), pp. 214-228)
provides a good overview of the theories
of leadership. But after the research the
author concludes "Indeed, no matter where
you look in or for this subfield, the needs
are great and the research opportunities are
manifold". That gave us an idea of
confronting Psychologists with the theories
of efficiency and leadership. After consulting
the Social Psychologists and Clinical
Psychologists (that was a very difficult
period), we came to a point where we
decided to administer a Psychological tests
to the sample bureaucrats. MBTI test was
administered and we got exemplary results
to classify the bureaucrats into three
homogenous groups. The mission was
accomplished combining Public
Administration with Social Psychology and
Clinical Psychology.

1 SdHHATATLL 2090, T 20, 37 ¢ fefefesfestestetetefesfesfe et (%)
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Discussions with
Researchers from
Other Disciplines

CORE
Discipline

Modifying and
Redefining the concepts

of Other Disciplines

Matching Concepts

Theories

Modifications

The concept therefore, transcends
from, a mere tool of facilitating the work,
to amethodology generating collaboration
between specialists in different branches of
knowledge. (Above diagram was initially
experimented in Deshpande and
Raghvendra, 199). The central theme of
inter-disciplinary research, therefore, is to
reshape or recognize the field of knowledge
by means of dialogues across disciplines.
That must be dominated by exchanges
which are not temporary constructs but
enhance the depth of analysis. Such
compositions emerge more out of the
specific problem ofthe researcher than a
simple tool across shelf. A new extension
of the field of core discipline emerges
especially from the union of neighbouring
subjects ofthe intended study.

Three Pursuits of Knowledge :

There are three important pursuits
of knowledge that provide path in any
research design. It is emphasized by many

1132 HATATLL 20%0, TE 20, 3T § “fe-fe-tetostetetete ettt

Interdisciplinarity|

Finally Accepted
Framework

authors that information is a power and that
can be enhanced with borrowing across the
disciplines (Randall et al, 1974). These
could be learnt simply from the basic
curiosity ofa human being. In any research
pursuit the first concern of any social
scientist is to "attribute" certain
measurement to the phenomenon being
The

measurement depends on the researcher's

observed and researched.
requirements of 'attribution' in clarifying
meaning and quantification of the social
phenomenon.Issues arising out of
liberalization and the market behavior
require the understanding of economics as
also the social structure.Similarly, any of the
consumer behaviour studies require basic
tenets of consumer psychology. Even the
political phenomenon of voting behavior or
the identification of dominant caste and the
caste discrimination need attribution of
some characteristics to the phenomenon.
Quantification leads us to the
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second important line of pursuit in any
interdisciplinary research. This involves
locating the determinants of the
phenomenon and trace its genesis. 'Relating’
a particular social phenomenon with the
other variables defined under the system is
the second important pursuit of knowledge.
Researcher tries to track the path of the
behavior of the social phenomenon with
respect to other events in a historical sense.
Economists call it regression or correlation
analysis but it actually amounts to
understand the behavior ofthe phenomenon
in question. One must keep in mind to
clearly demarcate the boundaries in the
given system. In Social Sciences, most of
the social phenomena are virtually so inter-
connected that each of these has some
influence on the other variables. In that case
it becomes necessary to prioritize the
variables, so as to make hierarchy based
on the intensity of the influences (for
example, the wastages in primary school
education can be explained in terms ofthe
availability of infrastructure, the distance of
schools, the student-teacher ratio, etc.).
Third, any analysis basically deals
with the 'classification' based on
homogeneityof the variablesdictating any
social phenomena. Classification becomes
necessary to identify the homogeneity ofthe
group, but it also helps to map the inter-

113l BT 2090, T 90, 31 § Sle-le-tesletetestestete e stente
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group differences and attain a control over
on intra-group determinants of the
phenomenon. There are a large number of
factors on which one can rest the
classification of groups but such exercise
will always be guided by the immediate
concerns of the researcher. These three
pursuits of knowledge viz., the attributional
relational and classificational help us to
clearly understand the behaviour of any
social phenomenon and such pursuits do
not form water tight compartments. In other
words, any social problem can have more
than one pursuit at a time. It is only through
this process that we tend to understand the
social realities.

It is here that the interdisciplinarity
originates. It has become essential in
understanding any and many social
phenomenon. Amartya Sen argued
expanding the horizons of a discipline in
order to enhance the understanding of a
social phenomenon. He puts economics in
the question box. He states:"The variety of
social, political, and ethical influences that
the economic approach to human
behaviour, as it is rather misleadingly called,
leaves out and makes that approach
inappropriate for use not only in the related
disciplines but also in economics itself. What
is problematic in this attempt at extending
the so called "economic approach' to other

=kt (8)
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disciplines is not so much the differences
between the nature of economics and these
other disciplines, but the limitations ofthe
“economic approach' applied to economics
itself". He further stated that "It is in fact,
plausible to argue that while the gap
between economics and related disciplines
should clearly be reduced and while the
programme of “expanding the domain' of
economics is not in itself objectionable, the
expansion has to take a broader view of
the respective disciplines themselves" (Sen,
1991: p. 25-26).

Social Science Research in India
has been undergoing a critical phase with
the drop in quality on one hand and
increasing the quantity on the other.
Naturally a large amount of research with
substandard quality has been dished out in
the portals of knowledge. The challenges
in the interdisciplinary research in social
sciences are many and one of the most
important challenge in this context is
enhancing the quality of social science
research. Today, we lack in vibrancy of
topics, evaluation and accountability ofthe
research conducted by a researcher. Once
the searches conducted and published in
either a good or an obscure journal the
author prefers to stay away fromit. Only a
few countable researchers continue to revisit
the issues that they began with. New

113l BT 2090, T 90, 31 § Sle-le-tesletetestestete e stente
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journals, new research institutions and
private consultancy bodies have been
essentially dabbling with low quality
research. A few decades back research was
a voluntary activity involved with the hobby
of the researcher and hence it had
essentially inbuilt mechanismto check the
quality. The new forces and social sciences
and the new disciplines as also the increased
availability of the data has increased the
depth of the research. On one side the
researchers are confronted with intricately
involved issues in social sciences and
therefore research has become a little
difficult than it was a few decades back.
On the other side the availability of large
computing facilities and software programs
have made things easy and save time
significantly. However, that has not added
to any improvement in the quality of
research. Among the emerging challenges
to this is to understand the basic tenets of
other disciplines and design as well as
execute a well thought to interdisciplinary
research. Most of the researchers are
designed from the precincts of one discipline
and travel into the domain of other
disciplines. Our teaching in social sciences
and the dogmatic syllabus-basedknowledge
delivery system hasboundedthe students in
a particular discipline without any exposure
to the other social sciences. An economist
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is trained only in the economic analysis
without understanding any part of the
sociological or political science theories.
This puts strong constraints on the
understanding of a social phenomenon.
Added to this the domain ofresearch has
been changing very fast. Put a large amount
of research is done for the purpose of
evaluating government programs,
understanding and intervention and its
impact, interest areas of the funding agency.
The funded research has really taken the
entire research field in the direction in which
the funds are flowing. Therefore, project
oriented research and quick consultancy
based researches have taken front seat in
the entire social science research portfolio.
No theoretical research or long-term
research agenda is ever thought of.
Researchers are compelled to hop a jump
around the research projects and research
interventions based on the funding agencies
whims and fancies. In this context the state
sponsored research is also receding and
largely the government supports only
monitoring and evaluation research that
supports implementation of their
With an
competition for the research fund as well

programmes. increased
as racing with others in influencing the state
policies the researchers do not prefer any

inter-institutional or interdisciplinary
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collaborations. This is extremely detrimental
to the growth and depth of social science
research. Unfortunately, total neglect of
interdisciplinarity and multidisciplinary has
led to myopic understanding of'the social
issues (Thomas, Alan 1998). This is
strengthened by the teaching in universities
on the basis of syllabus drawn a just before
based on the Western teaching
methodologies. The damage is quite
significant and we do not have original and
incremental knowledge based research.
Major Trends in Social Science
Researches in Western Region :
History of research in western
India is replete with many fundamental
initiatives. The Department of economics
of Mumbai University has made its name
prominent in the entire world with
contributions by many stalwarts. A large
body of'seminal research had come out of
the Department of economics in the field of
public finance, agricultural economics,
macroeconomics,econometrics and
political economy. The fundamental
research on caste and tribes was conducted
in Mumbai as well as Pune. One cannot
forget the contributions made by Gokhale
Institute of Politics and Economics as well
as the Indian Institute of Education situated
at Pune. The contributions of the Tata

Institute of Social Sciences are unique in
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many ways and especially when it comes
to field research and activism. The tradition
and culture of research that sprouted and
expanded in the western region is
unparalleled in any regional history of India.
Among the positive trends we can easily
make out the remarkable growth in the
number of institutions faculties and research
output in the western region. It is however
necessary that WRC should get connected
with all these nooks and corners in the
western region and incorporate them in a
coordinated fashion to produce exemplary
output. The sophistication in research and
technology generated research is also an
important component that the western
region can boast upon. Another positive
trend which has its own negative externality
is the increasing specialisation is in the
Western regional social sciences disciplines.
The micro specialisations and splitting up
the departments had taken place in the
western region only. That has positive as
well as negative externalities in the process
of knowledge generation. Among the
negative trends observed in the western
region is the distance of social science
researchers from the policy frame. There
are only a few research is that reach the
policy doors and actually it is the
government which keeps researchers at a

distance from advising them properly. We

113l BT 2090, T 90, 31 § Sle-le-tesletetestestete e stente

(O

cannot of course compare the phenomenal
growth in natural and physical sciences in
the western region with the social sciences,
but that has an important lesson to learn. It
is in the very same region that natural and
physical sciences have achieved
tremendous growth as compared to social
sciences. That is a point to worry. Today
there is a lot of social science research
output that comes out of the western region
which has hardly any use for policy or can
be called as adding an incremental
knowledge in the very discipline in which it
is located. The reason probably is the
absence of understanding the nuances from
other disciplines and also constructing walls
on the borders of'the discipline so that no
influences be allowed from other disciplines.
That has largely detrimental effect on the
growth ofthe social sciences in the region.

When we analyse the growth of
researches in social sciences it is necessary
to consider the forces of demand and
availability of supply. In Western region
there are number of social science
researchers who can meet the demand for
social science research in the region. A large
number of them are located in the
universities and therefore engaged in full-
time teaching. With the growth in the
syllabus and the methods of teaching it has
become difficult for the teachers to spare
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time for personalresearch and therefore the
output from the universities has not been
comparable to the output from research
institutions. Even under the pressure the
research carried out in the western region
on the issues like Poverty, Inequality,
Growth, Econometric Modelling, Caste
and Tribes, Social Discrimination, Political
and Agglomerations, History and Historical
Social Sciences; have been noted as
excellent researches internationally. There
is large focus on Empiricism Interpretivism
and the methodological traits like
Cognitivism, Behaviourism and Positivism
dominate the research philosophy across
disciplines in the region. The only problem
that crops up in fine tuning the research is
the absence of collaboration and
interdisciplinarity. This is the point at which
the Western Regional Centre must intervene
and produce researchers that span across
the disciplines.

Emerging Themes and Issues :

Indian social sciences today are at
crossroads with multiple currents going past
every discipline. The new forces of
liberalisation and globalisation have opened
up various issues including the
marketization ofresearch. The commercial
traits entering into the domain ofresearch
have influenced the researchers in two

possible ways. First one is to run along with
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the western culture of research with larger
empiricismand second to meet the demands
of the funding agencies. Largely, the
research and social sciences are guided by
the demands of'the funding agencies and
very small part of it emerges out of the
researcher's long term personal thinking
process. Researchers are also guided by
the current teams more frequently discussed
in the international and national debates and
discussions. Therefore, it is not surprising
that teams like Social Conflicts, Climatic
Change, Social Adjustments of the
Diaspora, Gender Discrimination,
Discrimination in the Castes, Increasing
Fundamentalism, Globalisation, Trade and
SEZ, Violence and Intra-Housechold
Violence, Urbanisation and Natural
Resource Depletion; are some of the
examples that have dominated the research
arena. Over the last six indicates we have
different phases in research in social
sciences. The first phase was more or less
a descriptive research which brought forth
the nuances at the micro level and inherent
contradictions in the social process.
Theoretical research was predominant and
during the second phase the place was
taken by empiricism. Large number of
surveys and village studies were carried out
to understand the economy and society of
the villages. The issues pertaining to poverty
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and uneven development dominated the
third phase. During this time a lot of technical
mathematical and statistical work took place
across the disciplines and in fact
mathematics and statistics came to dominate
the research in economics. In the process
of the purse. Mathematics a good number
of scholars have only attempted to
mathematicise this simple economic
behaviour. This was the fourth phase in the
development of research in Social Sciences
in India. The last phase and the current
phase of research is largely based on the
experience that the country gets in various
fields due to the changing economic policies
and globalisation.

There are quite a few issues that
emerge here. The foremost being a falling
quality of original research and researcher's
preference to easy methods of research.
Therefore, a large number of researchers
prefer aready-made 'mould' of research in
which they would just pour the data and
bring out the new issue in the new region or
new timeframe. Umpteen number of mould
based researches have been carried out and
are being generated in the social science
research area. We cannot stop this
onslaught because that happens to be an
easy method of getting through a degree or
a funding agency. The funding agencies are
also happy if the researchers tow their line
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of'thinking and provide them good glossy
paper printed research with exactly the idea
that they wanted to get out of field. Today
almost every research in social sciences
requires strong interdisciplinarity as the life
has become truly complex and every social
phenomena is impacted by economic
policies, social structure, political behaviour,
social psychology, anthropological traits and
many things. However, a large number of
researchers in any of these fees are not
trained in the discipline other than their own.
That brings the biggest difficulty in
understanding the core issue in researchers.

Disciplinary regimentation and
cordoning by researchers is equally
responsible for the lack ofinterdisciplinarity.
We are shy of asking for additional
knowledge to other disciplines. Like in
Polymer chemistry a Monomer
amalgamates to a Polymer and the process
has a lot to understand our gathering of a
mass movement in a mob sociology. WE
do not ask an electrical engineer the t & D
losses and that explains the flow of funds
from the State to the local institutions. The
trickledown theory and its failure in the
Indian context has a lot to get explanation
from a semi-permeable membrane used in
chemistry. Researchers and knowledge
seekers (If we call them so), have become
knowledge proof and would not like to
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venture out of their set paths and strictly
regimented learning. It is not preferred to
expose our ignorance and hence we carry
it along with us as an uneasy accompanying
luggage.

Road Ahead :

The field of Social Sciences
experienced three broad phases of
development. Initially it was largely
confined to understand the new phenomena
and propose new hypotheses on the basis
of observations. Interpretivists dominated
the scene of research in social sciences.
Most of the works were explorative in
nature and the debates were quite strong.
Ideologies dominated the stream of thinking
and the intermixing of flows was considered
as detrimental. As a result strong
disciplinary boundaries were created even
in closely connected disciplines and neither
the faculty not the books were shared.
Compartmentalisation ofknowledge began
and was strengthened. Even disciplines like
Sociology, Social Anthropology or
Anthropology separated and so also other
subjects. The World Social Science Report
identifies these as eight divides: i.
Geographic Divide; ii. Capacity Divide; iii.
Internationalisation of knowledge
production divide; iv. Discipline Divide; v.
Divide between Mainstream and Alternative
Approaches; vi. Managerial Practice
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Divide; vii. Academics and Policy Makers
Divide; viii. Society and Academics Divide
(UNESCO, 2010, p 349). The second
phase began with the strong influence of
developments in Social Sciences in the
Western World. The strong (wealthy)
academicians who could afford western
education went ahead for training in the
Universities abroad. They came back as
'twice born' and dictated the path of
understanding Indian Social structures and
Indian Economy. The hierarchy of the fields
ofknowledge got introduced as sciences
taking the upper crust and the descriptive
Social Sciences at the bottom. Voices that
depicted the indigenous knowledge (M G
Ranade, D G Karve, Iravati Karve, from
Western India) were side-lined and the
western theories and research themes
dominated. There are differences between
the national traditions of knowledge and the
international flows. That strengthened the
existing compartmentalisation. The empirical
research across Social Sciences disciplines
emerged during the third phase of
developments. Statistics, field surveys and
models based on the themes dished out in
the western journals took the front line. As
aresult quantitative and qualitative analytics
entered in every social science department.
No doubt these have extended the horizons
ofknowledge but distanced the researchers
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from the deep thinking and logical
positivism.

Today, Social Sciences are on the
cross roads. One effect of the disciplinary
boundaries was the multiplication of sub-
disciplines and no symbiotic relation in the
knowledge generation. We need to take
steps to merge these crevices with the new
instruments available. Today we are able
to collaborate across globe with the touch
of finger tips, access any knowledge field
at our desk and consult specialists all over
the world. The boundaries created hitherto
are getting shattered or at least we have
the opportunity to do so. It is essential to
expose the young talented students to
cross-discipline knowledge storehouses.
This must begin at the formation level and
impress up on them that there exists no
'caste like' hierarchy in the fields of
knowledge. Monism of knowledge should
be impressed and the hybridisation of
concepts helps to clarify technically difficult
issues. Institutional boundaries should also
be crossed to generate new collaborations
and listening to the ne flow of knowledge
should be inculcated at the young age.
Tomorrow is brighter only if we derecognise
the artificial boundaries created in the field
ofknowledge.
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The Empirical Analysis of the Relationship between
Agricultural and Industrial Sectors in India

Post-independence era Agricultural
sector had made huge contribution in
economic growth ofthe Indian Economy.
Industrial sector also played an important
role in making this success. It is conventional
path of transition from agrarian economy
to industrial economy which is followed by
some developed economies. Some
developing economies also followed rapid
industrialization model of development.
Now, Industrial sector becomes more
favourable in enhancing the economy than
the so called traditional sector. The dual
economy model of development of Lewis
influenced by development economists, it
explains the development strategy aiming
at the development of industrial sector and
subsequent development of subsistence
sector (Agricultural sector) in developing
economy where labour is abundant. But
some subsequent dual economy theories of
Jorgenson (1990) and Thirlwal (1986)

followed a neoclassical framework.
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Indian economy has believed on
dual economy model because of abundant
supply of labour. Some economist like
Lewis (1954), Nurkse (1955) and Ranis
and Fei (1961) have argued in support of
the existence of the surplus labour in Indian
economy. Still agricultural sector is
providing more employment in India. During
the planning era government focused on the
growth of both sectors. But the percentage
share of both the sectors in GDP is
decreasing. It may be due to the
inefficiencies in terms of the old methods of
the production, labour participation, limited
capital inputs etc. Recently government is
focusing on the growth ofthese sectors with
some innovative policies like, Make in India,
Startup India. Indian government has
emphasised on the promotion of the
MSME industries as a part of the make in
India policy.

Post globalization structural

changes have been made in the Indian
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economy,because of these changes.It is  economic policy agricultural sector is
observed that agricultural share continuously ~ contributing fewer shares and industrial
decreasing and industrial share is constant ~ sector was unable to come out from a
between 25 to 30 percent ofthe GDP. In  particular range. Figure 1 shows a clear
the post-independence era the contribution ~ picture ofthis. Number of studies have been
of agricultural sector was highest as  conducted which show that agriculture
compared to other sectors. But afternew  sector is an engine of growth.
Figure 1.
Agricultural and Industrial sectors share in GDP
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Source- National Informatics Centre (NIC), Ministry of Electronics & Information
Technology, Government of India
Review of Literature : employing ARDL cointegration approach
With respect to the relationship  proposed by Pesaranet. al. (2001) for the
between agricultural and industrial sectors,  period of 1971 to 2007. He revealed that
Hye (2009) finds that the agricultural sector ~ the sectors have a bidirectional relationship
plays a significant role in promotingmodern ~ both in the short and long run. On the other
sector to achieve economic development.  hand, the industrial output only can influence
The study investigates the dynamic link  the agricultural sector in the long run.
between the two sectors in Pakistan by An oft-repeated refrain in the
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development literature has been the
"neglect" of the agricultural sector vis-a-vis
the industrial sector in the development
process of the less developed economies.
Because infrastructure is crucially linked to
both agricultural and industrial
development, poor infrastructure
development may make it appear that the
slow agricultural growth has caused slow
industrial growth. Further, in estimating the
relation between agriculture and industry,
the former should not be assumed to be
exogenous; rather, this should first be
established. Moreover, given the presence
of nonstationarity conventional regression
techniques may yield spurious regressions
and significance tests. To circumvent these
various problems, we study the
cointegration of'the different sectors of the
Indian economy in a multivariate vector
autoregression framework. (Kanwar,
2000)

Rangarajan (1982) has analyzes
the effects of agricultural development on
industrial expansion in the form ofa model
which shows that Indian agriculture has
great influence on the growth and
development of industries. This is verified
by making a comparative analysis of growth
rates in agriculture and industry.

Accordingly, 1% growthrate in agricultural
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sector results in 0.5% rate of growth in
industrial sector. The study further shows
the effects of agricultural development on
demand for agricultural consumption goods
as well as on the output ofbasic and capital
goods through savings and investments.
Argues that both agricultural production and
terms of trade have a definite impact on
industrial development; but the effect of an
increase in the output of food grains in terms
of trade of the country's economy is
negligible.

Tiwari and Kg (2010) examines
static and dynamic causality among sectoral
incomes ofagriculture,industry, services
and the total GDP ofIndia for the period
1950-51 to 2008-09,employing Engle-
Granger and Impulse Response and
Variance Decompositionframework,
respectively. Static causality analysis
indicates that the service sector Granger
causes industry sector and GDP and, the
agriculture sector Granger causes service
sector. Dynamic causality results show that
contribution to GDP forecast error by the
industrial sector is the highest, followed by
agriculture and service sectors, while the
contribution to the industry sector forecast
error by GDP is the highest, followed by
service sector and agriculture sector. Inthe

case of the service sector, the
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explanation power of one standard
deviation innovation in the industry and
agriculture sectors to theforecast error
variance is quite high.

Hylmee Matahir (2012)investigates
the agricultural-industrial sectors
relationship in Malaysia for period from
1970 to 2009. He adopted the Johansen
and Juselius (1990) cointegration procedure
to examine the existence of long-run
relationship and employed Granger (1969)
and Toda-Yamamoto (1996) causality tests
to test the causality direction between the
sectors in the short and long run. From the
empirical evidence reveals agricultural and
industrial sector are cointegrated in the long
run. In addition, the causal relationship
shows that there is a one-way causality
direction from industrial to agricultural
sectors both in the short run and long run.
Therefore, it support the notion that
industrial sector might improve the
agricultural sectors output.

Data and Methodology :
Data :

Present paper uses annual time
series data of Agriculture and Industrial
sector with their value added contribution
in Gross Domestic Product (GDP) in terms
ofrupees covering the period from 1991-
92 to 2012-13 in India with 2004-05 as
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the base year price. The data collected from
the website of National Informatics Centre
(NIC), Ministry of Electronics &
Information Technology, Government of
India. Agricultural and Allied sector includes
the value added in Agriculture, Forestry,
fishing, mining and quarrying while industrial
sector which includes Industry,
Manufacturing, Construction, Electricity,
Gas and Water Supply.

Methodology :

Unit Root Test

Prior to proceed the causality test,
unit root test should employ to determine
the order of co-integration, I(d). Unit root
tests provide information about stationarity
of'the data. Non stationarity data would
contain unit roots. If we use the data without
checking stationarity properties of the data,
the model would produce spurious results.
Autoregressive Distributed Lag
(ARDL)

Basic purpose of the stationary
process is to examine the existence of long
run relationship among data. This paper will
employ the Autoregressive Distributed Lag
(ARDL) model with single cointegration. It
is introduced originally by Pesaran and Shin
(1999) and further extended by Pesaran et
al. (2001). The ARDL approach has the
advantage that it does not require all
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variables to be I(1) as the Johansen
framework and it is still applicable if data
have stationary with more order. Following
ARDL Model is estimated for the present
study.

Y= m o+ oayer + foxct frxeat faxe tuy
Bounds Test :

The bounds test method of
cointegration has certain econometric
advantages in comparison to other methods
of cointegration. Such as, all variables of
the model are assumed to be endogenous.
Bounds test method for cointegration is
being applied irrespectively the order of
integration of the variable. There may be
either integrated first order ? (1) or more
and both short-run and long-run coefficients
ofthe model are estimated simultaneously.
Granger Causality Test

To determine the causality test, this
paper employs Granger causality test for a
short run causality direction. If there exists
a causality direction between agriculture and
industrial sector, the coefficient should be
different from zero that is, by rejecting the
null hypothesis.It is accepted that the
agriculture sector has granger caused
industrial sector. Similarly, if we reject null
hypothesis ofno causality, we can conclude
that the industrial sector is Granger caused
agriculture sector.
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Wald Test :

The short-run causality is also tested
using Wald test. The Wald test computes a
test statistic based on the unrestricted
regression. The Wald statistic measures
how close the unrestricted estimates come
to satisfy the restrictions under the null
hypothesis. Ifthe restrictions are in fact true,
then the unrestricted estimates should come
close to satisfy the restrictions.
Data Analysis and Interpretation of
Results
Result of Unit Root Test

First of all unit root test has been
carried out for both the variables.
Therefore, to determine the number of unit
roots in the data, Augmented Dickey-fuller
(ADF) test statistic with 5% level of
significance was used. Results of unit roots
intable no. 1 indicate that the null hypothesis
of presence of unit roots for all the time
series are rejected. Agriculture is stationary
in level with intercept and trend in the
equation. Hypothesis of presence of unit
root would be rejected at 5% level of
significance. Industrial data is stationary at
second difference and easily reject the null
hypothesis that data has a unit root at 5%
and 1% level of significance. Here, null
hypothesis of stationary fails to reject and
suggest that both the variables are not
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cointegrated at same order. Based on table
no 1 agriculture data is stationary at order |
(0) and Industrial data is stationary at
second difference with order I (2).
Overall data of both the unit root
test are somewhat inconclusive, and this is
precisely the situation of ARDL modeling
and bound test. It is designed for the
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conintegration of different time series with
different order ofintegration. Applying the
unit root test to the first-differences of each
series leads to a very clear rejection of the
hypothesis that the data are I (2), which is
important for the legitimate application of
the bounds test.

Table No. 1
Unit Root test for Stationary

Level First Second Level First Second
Difference | Difference Difference | Difference
LOGAGRI | LOGIND LOGIND | LOGIND |LOGIND
Intercept | Test -0.124427 | -9.348393 | -6.776221 | 0.024301 -2.802178 | -4.541685
Statistic
P-Value 0.9338 0.0000# 0.0000# 0.9509 0.0758 0.0025#
Intercept | Test -4.421096 | -9.084427 | -6.641405 | -2.346177 | -2.607646 | -4.336808
and Statistic
Trend P-Value 0.0110* 0.0000* 0.0002# 0.3931 0.2807 0.0145*
None Test 5.616338 -0.943165 | -6999235 [9911718 -0998063 | -4.690838
Statistic
P-Value 1.0000 0.2950 0.0000# 1.0000 0.2745 0.0001#

(Note : * 5% level of Significance and # shows 1% level of Significance)

Source: Author's Calculations
Autoregressive Distributed Lag Model

(ARDL)

Here we discuss the specification
and estimation of the basic ARDL model
that explains long run relationship of past
and current data of Agriculture with past
and current data of industrial sector. These
are the basic results of the ARDL model in
table no. 2. It is evident fromthe table no.
2 that, I have chosen lag intervals (1, 3)
and the joint test for cointegrating vector
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and model selection has been performed.
Model selection method in this model is
Akaike info criterion (AIC). It is important
that the errors of this model are serially in-
dependent. Residual Diagnostic and
Correlogram Q-statistic also performed in
the model and it shows statistically signifi-
cant result. The p-values are strongly sug-
gested that there is no evidence of
autocorrelation in the model's residuals. It

is good about the model.
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Table No. 2
ARDL model for Cointegration

Variable Coefficient | Std. Error | t-Statistic | Prob.*

LOGAGRI(-1) -.0270562 | 0.199134 | -1.358688 | 0.1974

LOGIND -0.340321 | 0.159746 | -2.130382 | 0.0528

LOGIND(-1) 1.119843 | 0.289552 | 3.867502 | 0.0019

LOGIND(-2) -0.777590 | 0.331092 | -2.348560 | 0.0353

LOGIND(-3) -0.519342 | 0.179821 | 2.888110 | 0.0127

C -9.588918 | 1.542333 | 6.217152 0.000
R-squared 0.990989 | Mean dependent var 13.25790
Adjusted R-squared 0.987523 | S.D. dependent var 0.161491
S.E. of regression 0.018038 | Akaike info criterion -4.940543
Sum Squared residual | 0.004230 | Schwarz criterion -4.642300
Log likelihood 52.93516 | Hannan-Quinn criter. -4.890069
F-statistic 285.9393 | Durbin Watson stat 1.847965

Prob(F-statistic) 0.00000

*Note: p-values and any subsequent tests do not account for model selection

Source: Author's Calculations

Main purpose of estimating an
ARDL model is to use it as the basis for
applying the 'Bounds Test'. Mostly bounds
test is used to see if long run relationship
are present in the time series. The null
hypothesis is that there is no long run
relationship between the agricultural and
industrial sectors. Estimated results ofthe
Bounds test is explained in the following

table no. 3. Result of the Bounds tests
marked that the F-statistic for the Bounds
Test is 16.37. This is clearly exceeds the
1% critical value for the lower and upper
bound. Accordingly, null hypothesis of 'No
long run relationship' can strongly be
rejected. It is clear that both the variables
i.e. Agricultural and Industrial sector
strongly show the long run relationship in
India.

Table no. 3 : Bound Test

Critical Values

Slg?;\fjéznce Lower | ;0 pound | [ Statistics
Bound | ~PP

10% 3.02 | 351

% 362|416

I 3621416 16.36884

1% 494|558

11 3efe iA=L 2039, T 20, 376 § Sle-festeletesteate ettt

Source: Author's Calculations
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Cointegration and long run formis
also examined while estimating the result
for our chosen ARDL model. Results are
provided in the table no. 4. Analysis showed
that the value of error correction coefficient
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isnegative (-1.27), as required and it is very
significant. P-value, t-statistic and standard
errors of the model also reported the
significant long run coefficients from the
cointegrating equation.

Table no. 4
Cointegration and Long Run form

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Proh.
D(INDLOG) -0.340321 0122728 2772876 0.0158
D(INDLOGE-1)) 0.2568248 0.1884956 1 366712 0.1944
D(INDLOGE-2)) -0.519342 0117028 4437778 0.ooov
CointEg(-1) -1.2705862 01BBTHZ?  -75273758 0.0o00

Cointeq = AGRILOG - (04103*INDLOG + 7.5470 )

Source: Author's Calculations

This is not surprising that there is a
long run equilibrium relationship between
agricultural and industrial sector. There is a
relatively slow adjustment in the industrial
sector due to changes in the agricultural
sector in India. 10percent change in
industrial sector will result in a long run
change of4 percent in agriculture sector.
Granger causality test :

After determining the number of
lags, Granger causality and Wald test was
estimated. Result ofthese tests is presented

in the following table no. 5. Here, it is
concluded that the Granger causality test
for short run that unable to reject null
hypothesis at 5% significance level for
causality of Agricultural sector does not
granger causes industrial sectors. However,
we reject null hypothesis for causality of
industrial sector causes agricultural sectors
at all the levels of significance. This result
indicates that in the short run, there is a
unidirectional causality running from
industrial to agricultural sector.

Table No. 5
Granger Causality and Modified Wald Test
Granger causality MWald Test
Null Hypothesis 5
F-Statistic | P-value | X° P-value
LOGIND does not Granger Cause LOGAGRI | 7.77439 | 0.0038 | 17.72733 | 0.0014
LOGAGRI does not Granger Cause LOGIND | 0.02300 | 0.9950 | 0.407510 | 0.9819
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Modified Wald test also employed
for the long run direction causality between
the agricultural and industrial sectors. The
direction from agricultural sector does not
causes industrial sectors because we do not
reject the null hypothesis, which suggest
there is no reason that agricultural can
influence industrial sectors. On the other
hand, the granger modified Wald causality
test indicates the rejection of null hypothesis
that industrial sector does not granger
causes agriculture sector at 5 percent
significant level. It can be concluded that
industrial sector can influence agricultural
sector inthe long run. Based on the result,
therefore it is suggested that there is a
unidirectional causality running from
industrial to agriculture sectors for both in
the short and long run.

Conclusion :

The main objective of the paper is
to investigate a causal direction between
agricultural and industrial sectors in India.
In order to achieve a high growth rate and
high income status, Indian economy has
been focusing more on the industrial sector
to boost up faster economic growth.
However, recent policies under the start up
and make in India whereby reinforcing the
industrial sector as the important pillar of
growth which show the commitment of the
government of India to revitalize this sectors
contribution. The existing literature still lacks
on the bivariate causality between these two
main sectors, particularly in Indian context.
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We employ two series of annual value-
added output data range 1991-92 to 2012-
13 fromthe government of India Data to
examine the agriculture-industrial nexus and
found these results; first, Unit root tests
clearly show the variables are stationary at
level and second differencing, and second
Granger (1969) and Toda-Yamamoto
(1995) type causality tests show a
unidirectional causality from industrial to
agricultural sectors both in the short and
long run. The cointegration result shows a
consistency with ARDL model which exist
long term relationship between two
variables during the study period. Granger
causality analysis found that Industrial sector
granger cause agriculture sector. In other
case we could not find evidence for
causality in agricultural sector to industrial
sector particularly in India. Rangrajan
(1992) found the opposite result that
agricultural output influences the industrial
output for the period 1961-1972. But the
recent study by Kanwar (2000) and
Tiwari(2010) also confirmed that
agricultural output determines the output in
industry for the different period including
pre and post globalization. But we could
not find any evidence for agriculture granger
causes industry.
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Brexit : Trade relations between India and United Kingdom

""We are in the midst of an age
of competitive devaluation and beggar-
thy-neighbor policy. When elephants
fight, the grass suffers."

- Mr. Raghuram Rajan

Global recession has brought
change in the system of world economy. It
seems the world economy is moving from
globalisation to protectionism. To strengthen
the economy after recession 0f 2008 the
people of Great Britain gave a referendum
that they would like to be different form
European Union . So BREXIT which in
simple terms means Britain exiting from the
membership of European Union. To be
away from the European Union it conducted
a voting system saying yes or no which is
known as referendum to decide whether
Britain wants to continue membership
under EU or not. The referendum was held
on 23rd June 2016 and 52% voted for
BREXIT whereas 48% voted for remaining
within the EU. Although the referendum is
not binding on the Britain's parliament, the
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- Sneha Deshpande

Prof.& Head ,

Dept.of Economics

R.T.M.Nagpur Univeristy, Nagpur.

PM has announced that he has to respect
the will of the people.

To give referendum in favour of
exiting the European Union brings forth
many discussions relating what will happen
to countries which have such type of unions
to run the show of the economy.

How European Union came into
existence :

European countries came together
because of destruction of Second World
to establish their trade relations so that there
should not be competitions amongst
themselves. This step was taken by
Germany and France . The result was that
6 member countries (France, Germany,
Italy, Belgium, Luxemburg and
Netherlands) signed a deal covering
resources like coal and steel. In 1957 a
treaty was signed in Rome ( Europe)
European Economic Community ( EEC) or
common market. The Great Britain became
part ofit in 1973 and through referendum
in 1975 decided to stay in EU. There are
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28 countries taking part in it.

There are four key institutions in the EU

1. European Commission - based at
Brussels (Belgium), it consists 0f28
commissioners (1 each from the
member states,) it administers the
money spent and also formulates new
laws

2. European Parliament- based at
Brussels (Belgium), there are 751
members in the parliament, their
function is to discuss and vote all the
laws that have been proposed by EC

3. Council of European Union - based
at Brussels (Belgium), It is where the
government of each member country
will have their say and hold discussions
as to in what political direction should
the EU be moving. Usually the deals
are signed at the end ofthe discussions

4. European Court of Justice- based
at Luxembourg. The function is to
make sure that all the member states
abide by the rules and regulations; will
also come into picture if there are any
frictions between the above three
institutions.

Today, Great Britain has exited
itself from EU because it feels that it has
lost its sovereignty . British Government had
an influence in some form in selecting the

members to the European Commission, the
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members are neither under the influence nor
accountable to the British Parliament and
some of the policy decisions such as
competition policy, agriculture, copyright
and patent law go against the interests of
Britain (these laws override the domestic
laws). Some of the regulations such as -
limits on the power of vaccum cleaners ,
non recycling of tea bags etc have often
been seen as a burden on some of the
conservatives in Britain. These reforms are
putting economic burden on the govt.
Although Euro is the common
currency for EU but Britain still uses pound
as its currency. Now if the euro had to be
successful then it would have required
greater fiscal and monetary policy. The
problem of one currency has been
observed in Greece and Spain's economic
conditions. These two countries are facing
problems of high debt, high rate of
unemployment where as country like
Germany is enjoying higher growth. There
is problem of immigration also between
Britain and other European Countries as
Britain is not a signatory of Schengen
Border free zone (allows easy travel across
Europe), over the last ten years there has
been a quite an opposition towards
migration into the country from within the
EU and its effects on wages and public
services especially post 2008 recession
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wherein the workers from Lithuania,
Poland, Italy, Romania etc have moved to
Britain. European Union does not have the
powers to collect the taxes fromthe people
directly; it mandates member countries to
make payments. In case of Britain it comes
around $19 bn per year or $300/person
although the funds are again used on Britain.
Thus, now the people gave the vote to be
away from the union and maintain their
country's individuality. This status of Great
Britain has brought impact on the
relationship with other counties also mainly
related to trade and immigration policies.

The Trade relationship between
India and Great Britain Pre and Post
Brexit :

Free trade agreement was the agenda

India and EU have been
negotiating the Bilateral Trade and
Investment Agreement (BTIA) since 2007,
covering trade in merchandise, services, and
mvestment. This is yet to reach a conclusion.
However, post-Brexit, UK will necessarily
be excluded from BTIA.

The European Union (EU),
including the United Kingdom (UK) is the
most important trading partner of India.
According to the European Commission
(2016), the value of EU-India trade grew
from 28.6 billion Euros in 2003 to 72.5
billion Euros in 2014 and EU investment
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stock in India was 34.7 billion Euros in
2013. At the same time, India is emerging
as a global economic power and a growing
market of more than 1 billion people.
Because of'the growing importance of each
other as trade partners, India and the EU
initiated negotiations for a Free Trade
Agreement (FTA) in 2007. So far, most of
India's trade negotiations have remained
within Asia and, for the EU, trade
negotiations have been conducted mostly
with its neighbouring countries.

The free trade agreement between
India and UK is different from other trade
negotiations, especially for India, because
of the considerable difference between
these two economic units with respect to
their economic developments. The decision
of UK to exit from EU brought immediate
effect on the trading economies especially
in the stock market and foreign exchange
currency market via the price of pound.
There is uncertainty regarding the UK's new
policies and regulations and the new
international relations that will emerge.

Therefore, considering this
situation the two trading partners will have
direct impact on trade flows among and
indirect impact on income growth and to
their trading partners. Thus, now the cost
of trade will change trade agreements and
the result will be change in the amount of
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trade between UK and India. trading partner .European Union accounted
Before Brexit, EU (28 nationBloc) ~ for 12.9 percent of India's total trade in
was the largest trading partner interms of ~ 2014. In terms of exports, the EU is the
total trade i.e .exports and imports with ~ largest (16.2 percent) and in terms of
India. According to the European  importsthe EU is the second largest (10.6
Commission the trade was the largest  percent ) trading partner of India.

Figure 1. EU exports and imports with India
(2007~-2015)
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(Notes) 1) The vertical axis represents trade values in billion US dollars and the horizontal
axis represents the respective years. ii) Poly, (import) in Figure 1 indicates polynomial trend
line (of order 2) of import data. (Source) COMTRADE (WITS online, accessed on May
18,2016)

India is relatively less importantas ~ A. Trade composition
a trade partner in terms of'total trade share Trade composition between the
of the EU. In 2015, India accounted for = EU and India reveals that industrial
2.2% of'total trade of the EU. The United ~ products account for more than 90% of all
States of America (USA) and China  traded commodities between them. Though
account for the maximum share of total  agricultural products are important in terms
trade of EU and India ranks ninthinterms ~ oftheir share in total EU imports from India,
EU's trading partner. industrial product defines almost all export
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from EU to India.
Table 1. Trade composition of European Union with India
(% in total imports and exports)

Imports Exports

Year 2012 | 2013 | 2014 | 2015 | 2012 | 2013 | 2014 | 2015
Agriculturalproducts | 15 ¢ 15 | 15 ;76 . 12 | 13 | 15 | 19
Fisheryproducts | 17 | 17 | 24 | 23 . 00 | 00 | 00 | 00
Industrial products | 908 | 908 | 902 | 9.1 | 988 | 987 | 984 | 980

(Source) Eurostat Comext (Statistical regime 4, 14.4.2016), from Directorate General for Trade May 19, 2016
(http://trade.ec.europa.ew/doclib/docs/2006/september/tradoc _113390.pdf).

The structure of exports and  advantage by executing a bilateral trade
imports in 2014 shows that chemicaland  agreement with UK encompassing goods,
rubber products, textiles and wearing  services and technology. Among EU
apparel, electricalmachinery and apparatus,  countries , Germany is India's largest trade
watches and clocks, and medical, precision,  partner and biggest importer of goods .
and optical instruments were the most The current situation brings forth
important imported commodities from  that UK has to establish itself as a single
India. Electrical machinery and apparatus, ~ market. UK will need to independently
medical, precision, and optical instruments,  navigate global trariffs and non tariff barriers
watches and clocks, mining of metalores,  including standards, regulations or rules of
uranium, gems, other mining and quarrying,  origin. Relying solely on world trade
and chemical and rubber products were the ~ Organisation rules to enhance trade would
most important commodities importedto  not remove trade barriers. UK would
India fromthe EU. therefore mainly depend on independent

Among EU countries, while  trade deals. Also, with 50 trade agreements
Germany is India's largest trade partner,  between EU and other countries ceasing
UK stands to be India's third largest trade ~ to apply to UK and after losing EU's
partner and biggest importer of goods .  Market, UK would want to develop trade
Moreover, India has had a trade surplus  relations with emerging markets like
with UK in the past three years. It isthus  India.this strengthens India's position .For
crucial for India to have a first mover UK, India is an attractive trade partner ,with
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high proportion of skilled working age group
of population and high growth rate. This
gives opportunity for India's financial and
small and medium sized enterprises sector.
Trade in services of Information Technology
and banking would also benefit. UK was
the biggest investor in India among the
G-20 nations in 2015, while India
represents the third largest source of foreign
direct investment in Britain. Thus FTA can
lead to greater trade and investment
between the two countries.
B. Impact On Different Sectors :
Some sectors are going to be face
a dip in their business like automobiles, auto
components, pharmaceuticals, gems and
jewellery, education and IT enabled
services. Most ofthese will be vulnerable
to changes in demand and currency values.
The real impact will be seen when UK will
impose any trade restrictions between the
EU and UK which will be clear in near
future. It is felt that IT sector will have
negative impact of this step. A sustained
depreciation of Pound might call for a
renegotiation of the contract, as the
profitability of these contracts might fall
below the expected levels. The pharma
companies do not really expecting a big hit
following the Brexit and have indicated a
limited impact of Pound depreciation. Thus,
it appears that the exact change in trade
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pattern will be visible when there will be
treaty with the specific conditions by both
the countries. At present only change can
be visualise with certain conditions only.
Last word :

Lot of uncertainty looms on the
Businesses and trade relations between UK
and India and between EU and India.
Uncertainty undermines investor confidence
and thus it is itself a threat to UK economy.
This environment will have impact on GDP
of UK. Brexit will dramatically alter the
UK's relations with its biggest trading
partner i.e. European Union. So it is
necessary that there should be interim plans
to reduce the shock .A transitional
agreement will therefore almost necessary
to judge the future road oftrade relations
with the trading countries. This transitional
arrangement would allow negotiations to be
conducted in a less pressured environment,
benefiting all concerned.
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TETEET= TehTcd STSTRUS JTH HRUMT 3178 ?

st (93)
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T ITHM HOITAT §H CER + o™
reuTe (Gravity Model) SIS % STat
Teepy e, AR feT=n Teeames
fse o Ffe wEraTe T gwish
IHSAT T SATIRA LYy TFh TG I
0%y feaa Fufa werEemf e
I AR qeE 38y facied die wa.
I FARRR HeTEeTe HewEges Rt
5o SATIRAA, £ 30 TS dig Fgatta
HOATT S 38, AT 3B Torea =gt
T fguefa ey hae ¥3 feam
dig IATT HvaTd TS 3R, ao fsre
7 AT v sreferaedsht 3w
Fradiael deTed TESST TR, IR
HETHET=AT "esh QU fyeT=a uweh
ARG dTel Has 30 NiaR ail.
T 202X BT & AT Yo i Td aTear.
o3y wed fyemmefis dHi=an
T (Asset) JU A FHfies a1 wu, Sferrd
BIAT. BT o2l ST ehdles SehTuell S 317,
TEIA Floe B CHie S AR,
v B fafcr Jare meedt g 3rgm s
HETTET=AT ST STTRYSH I SE BI
e AR,
Aftereq? faere waam fee w17
e HETEETREd R HETHE
TEH CIE AR SHaER fawere si= s
FEH T 3T Y3 Tore=h e
IRITd TS Bl 31 Sifeere grefei= rgum
AR, wg OECD =41 =EHarR wHid
it formor o= fehfad Qomdtes T
TERUST A SAR [sreA=1 gal AT

11 3efe i1 2030, T 90, 37eh § Sle-le-tesletetetedetetestetent

qo fsreT=an gftres STomUs wwem
T TITAT Afheh FRUSTOR S Saes
TG U4 BTSS! 3R,

qaw feea=ar sarfas afasw
Tremmn 3 s wrEn foaoda awfom
e fema T, R JAfeA TEwEn
ugA faen gFd fadty srdfegaea=
faguifrafisor  (de-Europeanisation)
B Tsea=a ey wWHadl s
I8 sifeere guds™T aed wa wrET 31
TR

FARA TRTEETT sfeie FHeamHat
The SIS @I ! gat v
S fse EEA 3 dctacd Werol &
B4, JUREH wehiHiTeh T (EEA) Tesie
RS A1d, IEHGS o FATLIT T
FOIT=AT gee  JUTHET wgwarh
MRS R0 wihree! 3ed. TS
foreost qoiun o= fireses areft 3tmem s
I AT

T U Fata ure faedi heg
2 B I ol e Be gt
TR STETHH Shearat JUgires feredia
R Ay yow e 3™ ared TTE.
HT JUNRE TEEETA] AR [desh
Fremigamr FUftRe Teres gew cuedis o
HeHIcd TG CEle S99 91d WG
JTEET 3 3R,

sleste (10%)
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v
T

Ffegre utga uswiwa @19 (Fiscal
gains) :

JUTRE ggrEegT=a de&d <unAT
AR AEHaT=a] Eehel® geh =
forpraTaTdt, T el BT Rt 3TBe
He Ul FTfThedid ATTEH U BT
71 feft forerr=n Uftem wemETdie st im
THIH SRS Jord TosT d T ST
ey =R fole daren SEEREe!
Ao fhma 3. IUTEE FgmeErm
eI ShedHat fsre=at Tud! TS T
3T 0.4 Hfererd fefi=h sr=a g wrehd
3@ A CER 7 %3 3R,

Tig IrqaTd EEA 3 W™ 9 9
fearerds geer an fefia fafemr e swtam
foreen <fes sferioma an AreHTa
AT AU ATE I FETRA heb TR
U fEs AgrEa= g $ fvaiw
Common Agricultural Policy 9 sf&e:

FUNRI HETHETIT (eI HA shedH
foreaer FURA wEmeeT=n de& Q1T
freom=n s FigReT= ST
gfad = e, AMS femde 3=
g1 HEFT Bl ITHIFAT S I
T des. U TeEE=al e d
FRIGHTE 0T Y JUTRH AEHETdie
geH QWi FW Bl YgS TEA
IS SFEHTE HUT HIUAT T
e 9 =l Yidg® T fsre=a
YR BIss 318 3FAH CER 3 %
TR,

fsremefie diox 9 IS = T

11 3efe iA=L 2039, T 20, 376 § Sle-festeletesteate ettt

(Regional Development Fund) s &1
gTd B, fsreaa cre fasmmandt fgm
e focde @qe U e, aud
et sidais 9 gat e favmmandt
e alie fdf=h e w0 sufer 3o
I 7 ES AT FIET I BT,
¥. Wd, gUtuga wgeg 9 sfese
FUfRA e goqd feea=
HRATER ST TS SR & a0 ey
HICH BN ARG, WRATSAT a%] =TI
9 T T [Aauhid T ha® R
gferTd a1eT 3T TRAT= A=Al SR
T 91eT 3 Ui 3@esdl (R084). A
Rooo IHA WRATeA faeasft e
MG SFaesuTd foore a1 Frel 3neesd.
4.3 To STt arEd £%.R fadiiem gler.
Rooo d R0ty wd fsea=an fatdidie
e .2 fafom sfr amm ¢.¢ fafomm
giowdd @ foeT=n smrdidie 9 3.
fafeam argg u.3 fodiem sier wia st
fema

Sfagre o wRar foesh sos
IR ferseres dee YA JAfeH Tereemsht
FETET ST TAHH IR FTER
TEgnlt quRE fe=n sfetmmen wiom
I AR, facd™ GaUTe S8 B9 AT
o e FHe. WRd 9 JUTTEE Aewd
FATATA 00\ UTHH SATTeh TRIT=AT SATIR
Taau fawes arerErRt =9 srEd. A

festesteste (04)
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RIS T 9% 9 qar=1 TSRS
T d8d WS IIUTET (Govt.
Procurement) 37T8. @dI® % T
GIHS JuTol 37T
Mode 4 services T8a 3fTwftaeq &=
Tewld WRATE 3Tk JHIOMG JosT T 318
qred. a8 gUld a9 TP €t (Data se-
cure nation status) =T (AT B9 HRATAT
IT g9 fuld®) a1 safafea wiedi=
FEETRA SEdid VISA dafea 31t
(norms) TR hueaTa 3Tef WRaT= fHen
TR

TET AT9E WRAM STae foeda
& TS e, 7 9 forie aite sa
AT HUE, GUIaEREES Teeh HHT
HA T SEHEES TS S HHT BT
9 HgE Sifeqsh dual ST saae fmi
FHET TR JUTRA HTaT= e 313,

forefar gmmean qefed deema YA
b WM, Tif@H™ Hiel, (numerical
quota) TR HHUTTERIG HIGh! IS
HafeT, HATfehR & e AT Sred e
HOITAT g 3 3R (liberal) aRem
3aTel SFT 3T AT FRTHeT= W0l 371R.

A & JUTEH Terameie arermd!
[T AT TETEe YR SaanRehem
eyt fegan frm ffys wte &1 =
TEdidie AHTEda e 3w ed 3T,
TRATAT BIHTEIHH SIS (demo-

graphic advantage) ﬂ'ﬁﬁ'q:l e 9w,

weq feohes oTET T TSI WIS S0 SO

stk ot frestes. fegan famm= Rforcfient
T houTd ATSTeR=AT e JUTIR HETEETd
FISG AT RIS ATHBTAT aa=
sfrpee Aq=eesa svE fogg IEs.
TETS Mode 4 =41 Geidies frfreientoma
IR AT Aecd g 3. (Mode 4

refers to delivery ofa service within the ter-

ritory of a member with the service pro-
vider being present as a natural person) Tg
JUIIH HgTHe TSl 9d 9 SIarat
TE RIS IR0 4 S Ral IO
TETHY GeEd QWA dufFas Urdesten
STETRISTEAT SRR T TS
s e 318, Shwela & arerandie sifay
WY I el doid JOdRE TgEE, YR
qag fgeandis =AU FIER o
SN e @19 a1 Sredidis
T IR TGl IS,

FUfrga Ieuredtay, yHEATR
FAHEES 9 ehlgloails TR HT
(custom duty) Hed SR HITTHR FHHI
HUET 3 JUEE AgEa= o TR,
T TRATAT GRIBHT GRS T
TETE ARG IUN=a1 Wi
Fdatie T i aa= fafag s
TN WEY dedel AT WY IS
IRAaT=a1 AR ITma Ui
TETEETSt Tet IO HI0 A, ATHS
A0S ST HL HHT BT IR
Hft 3R,

11 31fIRAIRATL 1 0%, TS 20, 37 ¢ Sfesleslestestestestesteste bttt sttt (198)
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IeEE SEle BRI e Wehedl AEN.  SIel WRAreAl Ukl FEidi €32#h gl
T TRATAT G & TaeATeHe 918 3T (R03%4).
T RO §6h hivAE WA BRET IR & JUTTEH HETEE T=ATd Q001
TSI JUTU HEEE o WA A1 3T T e Seaier o JAasieh
IR SFER 9 o™ Tare Ema-faa oAl Aavasal WHe. e wrad
FTIII Hord SR TR IS 38, hosed! HAfcheR T 2% ¢ wfawra we[esh
¥. afgiiaa uyemg wrRa-faeq =R 3 W IRarg gvm=n FEfde 7 s
ey : ¢ SRreTd STHTG hoaTd 3Tg. fsreme
gt fsred a Jfee geedis  fRifd grom=n IdteATa vaieR ( Beverages)

TR Y ¢ FFATHS ST FFTER (000
q R02%Y) JUET Uifgeard fed 9 wRarn
MR qTBe¢ & 00y TEH STl
I TR o JUME HeHe Tee
JTESH] T TR ATe3eG FHUTHS Tead
Fal. 0%y B WRATG fsiea®! haed
T 2o foraid AT STeT AT TRUT
frrieta &3 wfcera gran. fsied s wRarh
FUMEA AgEa™ haa fafa ¢ fafem
ST I 34, forehiom STt (Ro00 T R03Y)
wid dead! fead ™ I u.¢ fadrH
iR I 3¢.4 fom sfat wfd (Roo00
q 03y, fsrea e) eSH feud. =R
T R\ TS ST STTATHT HATd A
TR SAMIR AR FT3. R00% IR
R0y wid g fae 3.4 fodh Siotwria
RIEC
o2y HeY forewe Frafa gom=n

g forlle ol Tk 223 THh STATHG
AT IS TR, 8 9 HH! /S 7
TREH (R.Y4 THh ST ATEEG T
3% TFh ITIHIA b TR, AT Johesl
TTa BIOT=T TG g4 STIGATR 36.8%
T qTg 9 deRg SeATeiel geal § Ieeh
e 3% THh Bl

TehT AMETIER (Rashmi Banga,
Opportunities for India, The Common-
wealth) 1@ WITS Simulation model =1
TR % HTal TR HIGUATT 3. TTTEAR
T afgtraEm foeq 9 wrva gm
o SATIR U BIH T3[eeh TSR HATeITE
IR foemem hadl 3w gEdl yo
TR ATes. 034 A foe Rat
FIH FATE s are R widwa
AT O A TR, T T

TIR S F HIISTAT AT =T a1eT Hge=n
e, fred ned fafa g% o= A

gug %o fagfd ITedi=T WRATd e
ST Uy R ¢ 3 i arer g
T fsredat e qom ¢o Fafa Scaream=n

11 3efe i1 2030, T 90, 37eh § Sle-le-tesletetetedetetestetent

3TEATd @ B8R, fofee sHow®
TEGH, S s3], g8, e 3.4
THEY 3G AT WS Ih 9 9Rd

st (10v)
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A HE RT3,

freren Tl wiferhig sferergan
ARATE foemdios Tehia e Taan 28y
i bl (Ro00%) R 3.¢ foadiem die
Tdd deIS! HeSd. HIgd! 9 THR
gfagr=n a1 aie aauEhid Tecaqol
JMTEesdl. ST 9 Hi| Fa fsreTqe) Jaauyh
ST ¢ WRaTaT o shaieh Bt
(TTE AN 028, RATH fsremefies e
R0%y LA gy Ffawrad dTedt. feemefis
HI T CEIS 3§ T &R T
qeST HAeewd, WRAH Jehd THRU 33
fereraft sreret Tfaevehel (FDI) Wehed Teifersos
JMEBAT (02¥-2Y% )

RA 9 fored wi=ardiss 200 TRE
TNET TR Toie o TR d U
TEEETd Hig-¢ dar=ar HYUld drigdt o
TAHETER MU 81, I o [T
i gfshama FEfa A9 ousourcing
= 9E® q89 HIg-¥ AamEsiad g
(Foe TEdTIs, Areasi sfafed)
TETEd ARATST 31h oW Jou fresrar
IS TS TG 3R, THE WRAH TE
data secure nation status =TT 3781 JAUTRH
HETHETITR 3R TR 3R, AT=aes! fsren
ot T 9 fertehles SR 31 sTeriid YA
Tt wow TmET 9 ACHEES, 915 o
forfie atie yyes wf wUd 3@ IR
WA ITE.
forea-ura gwam |aren =R

STfereh qTdedtar foe=n 208y Ted

11 3efe i1 2030, T 90, 37eh § Sle-le-tesletetetedetetestetent

HOIAT TS 3R, TG ARaran oo
e TG 9 Tt Tewidies amer sy
%.¢ THFh T 3.9 THh AT SEUH el
(ool o R0%¥) R0%Y HE WRATH Har=
FATa fseaen hoen daran fatden
ST Bie. HRAR hoedl SaT=T ST
R02y e Ted 3.6 fodflm it Bld. @
IRATG A hoedl Jaia Tod 3.1¢
fefam sfot B0, Wg R00w-R0%3 T
I YRdTe! fsead 3 aarh fata
AT S Bl fore wRard da
FHTIh ST, Tl 9 TN T
YT h3edl AATET el Haid S
BT (R02Y).
WRA-foreq aau 9ay ¢

forea 9 A TR TaavEhE
(FDI) sredidies degr g e SAHwea
318 At fsrea=n IRaTdie Wehi TaavEhia
foau AT Sl TS 000 d HHE
R0%E M o=t wRamdie Taaur 23
fodE sfer Igd fsed=an o Wb
T TAauEhidics o=l a1l ¢ Ffaerd
AT oA A 3R, TEH, T,
el IdTed, T kAT, S e,
Uit 9 Jafies Iy a1 & Ige g
AU NG MGG e,

g, fed 9 Juftem weeTds
IR FEUTd ge0 HecaTal Hel &1 AT
sifeges wuer arferT (Intellectual Prop-
erty Right) gaefid 3m2. WTO RIS
sifegss Tedio =R fawere asfientafr

st (0¢)
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AU MSTHTET WA HIvdE aifuseh
R qIR AT, e WA Ude
HET TG HUIATHE TRd BRAT <3
TE. S JAT INIT MSHR TEH
YT AT HLUATE JUTII HETEET S
HUfER T ASH 3T

U HETETd eI &1 e
T T T WS IEeH fesd. JUfRA
TRTEET foen o= steE T
1T AEEU 3R, TS TS el
HEST=AT SAFFER 0%y T foea A=y
A= 3.2 foie 0 sfer <t g
foreftar wea g, €t Aed Jaftem werEETen
T FHIROTIER (Common Agricul-
tural Policy) shuaTa 3TTesl. dere Tmefior fererer
Yehedl FHafd R02¥-030TAT A
et u.R fadam 0 sfox Feft gvam
3T, Tsret g1 TR HerEhed 3¢ forcdiem
I SIS I 9T IATeT 9 WA
T HEAl, SfEEAEE T Juftea
R fsied TRIM 4o SR R 13T T
oot Uftee HemeTq s B
IcTEH, 3T G TG-S, %e3, HTH
ql sifergre FaX TRATheA TR % Iehdl.
To9 wRdE fafagmeat gen st
TRIehA FEH ST ATl HEd Refie
%% bl

g ue sfdge g fgeca=za
Jrferadd s{liw fReR Biee T T
TG FTHHAT e BT, WA oEls
Tl 3TTeEH THYIYY USTl SFIdS HROT

11 3efe i1 2030, T 90, 37eh § Sle-le-tesletetetedetetestetent

foed 9 TR FeF ¢ WRAEE SR,
AT TEYER 378,
Y. VR iRl SveT URumm:

I AR a1 a1 fadiw
FAATITIM ATSTIT TedT ATRA.
TAEehGRHT fsre=l JRftRM i wed ffmm
IT HEWI=IT epoch making gea4r
TRATHRETT 3Tl STU3al TahTd
IO B3, RIS fohal 21eT e
IR Oifgd! 9 TSR e sa=an
sorren Tt e evdie Teqe
30 wfera Yl SR 38 T A IEd
HAifpee foed @ U 3 gt feehmft
YT HUS BFUATS. AT=AT AL
TehedTaiics HHI TR JHIUT gl g
fommft 3ThIE ST v &= T Tee.

s o

HEaqul fIeH (strategic planning) 3T
I TES 2T Wi AT T ST
e = JUINS Tedd i S
RIEICCIEL IR I C IR D i [ XA )
FEIATHILAT TTT T=H B FHATZAT
Thyssenkrupp I1T HUAFUTT JTIAT
T e feSientor st faam
Hd TR,

UfdgrEs o HEpiae HTIomd
EY] ﬁg?ﬁ (Bias Towards investing in UK) ZIZT
TES hdes R o WS Hl AE W@
A 2T Wi A M st @
Tordier e et (Tetley Tea o Jaguar Land Rover).

ToreTeies TRehi aavpshid WRATT

st (0R)
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)
|

e wew quue fsed S Taavs
AT, Fega: et sreferawen & Jfrm
IR oA ke Q.Y Jfavd 3.

foreq 7 wrdlw su=e Jufee
e AT Serier Smenfid o= @
e Terea fergie Tgum=n sifere SR
R hoal foudl. sfRregs Sme-
TR Fe B5e 3™ U0 e W
TTESA SrBult BRI e Tt Ta. v
AT W et 9 =1 W g
TIE SAtEifie e 4 gF AR
FHUETE TGS FICTETE T Tfeehi heal.
AT | gear aqe! (India's data
security provisions) RS 3T&d 378 SMER
U I IWE 38, AHes BPO (Busi-
ness Process Outsourcing) ITRTHT Hed
BIS® 3 I U JATE. ARATdIS e
JENTHT S 9 Seh eI ferTdies s fift
e weE oftdt ared.

Shetad fre sriet s fehan femm
fafra s yram s1ftes gow B5e 3™
Ffrdas wIee fohahe 3R 3@ SN
TETITEH T6e 3. M1 eelies St
S TGS el FUdade! e S
I gBHW d1ed. HR AT Sreard
IRd helfad ATES! desiis LA™ qIR
BEs, Ud @t fsed o wia I d=t

11 3efe i1 2030, T 90, 37eh § Sle-le-tesletetetedetetestetent

euTdie @ iR qgeqel 38,
§. T :

ATATSAT SIS d SETT ST
e ATiRdIER fsrerea JURER HemeErg
Sfgrimmge = sfeaeaiie g
gftomm fsre=an gax <omeft e o=
MR fowres SHRia 9 aaue afifkerdidies
Torfass deumaR g=m= 3Nl S
TEdiss. fseaer oo 3ms ™ Yo
BT,

IRATE @l FefiA ST TR
I B, HRU B § YRATHIS! SR G
facdta dararet yewgR IR, IUfRE
TErEmsft 9 foresht e SR =aErd
Tog focda qaren smma fRide =g
gowdl YTH g, 9q 9fosad aRa @
fsemefis go == wE WEd 9
mode £ T mode ¥ Hefies TR =
wad

1.  https//www.cer.org.uk./sies the
economic consequences of leaving he
EU. the final report of CER ,cenre for
European reforms, Brexit ,April 2016,

2. The economic consequences of leaving
EU ---June2014 The final report of the
CER Commission

3. https:/www.ft.com/context/June 27,
Brexit in seven charts-the economic
impact-- financial times-Chris Giles

4.  Rashmi Banga -- Brexit : Opportunities
for India-Emerging Issues ,Briefing
paper Sept 2016, The Common Wealth

Secretariat, 2016.

X
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SfRIC : STRITIBIBRUNTZ TERIARUTDS

JEATEAT

@awmﬁﬁ%?oza
AR UUAT 3T, TeT=a B R foeg
¥¢ TR TaeH e AT SeET
e o TevmEn (SfETE) Sie Ko
AP T WUl ¢ <ue RmRda
&1 S o, W, e A s
ool Thefiear 3R, JOfEE ageET
(Brexit) 318 G919 3G 3R, S
e @ e Jge Fo A,
T TETE HIGH ATl ITSHH Bl
I el @i P& FIS AR W Td
TR F& SIffEeal SFS TaeH BT
. A YR S G TR
e S &t H sifiEe 7 g A w
IS ARl HRU & He UFiFehorea
ST SR

e i fran i e
gufirg ST 3118 1, TRl TR i
TEETR IR, W AHRET Fitd By g
FEST TS, W Hhl Taeae 3™
TRV, T TER SR der) ey

11 3efe iA=L 2039, T 20, 376 § Sle-festeletesteate ettt

— TITTd FHR

refemre farm,

ot st st 9 ATty wETfaETe,
ST

T AR AT TR ST S,
Fa@BU QAT HTH AHTI THIHTITAT
YR ggd Id 3Ed.” JATRE T &
UEd 3. T AT Terehia ATre b
FN FET AR A JATT FIr
TS IR,

aftgre fvfam= wes .

FUTrTT FqgrE=ar AEd TS
TEETAT ATHTEA [ ST Tevarn o
e HEHd Bdoh. HEWdM fsied sfgmam=
fota fewst. =1 wdwarer ate=t 3@ O
AR, A Yoo fored Ufem wHgrR
T TSI,

1 JoEn foaR g IR TN
e 3. e a Fof gl o
yomd: FUTRA FUEEME TEY ¢ oW
4. = S Fiewla e i,
Th1 @kl T 3nfT somemTes AroAme
e dwmed fa amR. fe fied

sttt (¢R)
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TSTETeh <91 S T - dTeiea fegamer
JFUTAT g Eara=D yuor Sreq
MRS FTfreh Jaadmehan foreaaer
FMead. @Y, faea=n Igueia =R
AN 3R, ' Eatan i e
TR ST TR,
fre=h guEvEE :

foreT=ht gUe=a (Eurosceptism)
B HTR . HERIGHATST HleATd i
TSR 8T I8 oo 8. Ui
THEETE AT gl Ak fyeTd
TS JEThR Tt Bl fomae afo
(2%8) TUREM TGRET= 3RS BN
A fote FUTRA HgrTa 9l St Tl
foreT 2]ue 7e dfE e STt TfEar.
BT IR JATA iz 3for fes ayeamn
BT, qe & R JATE TR A1
I

e 24l ALY T HUER Hen
oAl TR S JURRE 37ffh THer
wfyd gid ST fied = 9 B
IHS ATEl. 3%&0 TAT CUHTAT WEATd
foreTemn srderadme feorrawen (Stagna-
tion) TmToT SeHt. wmaet et wEm TR
TG SRR Tewicd WTH e, A
e FOftem aqeRmes anfie #ed
JUTd I AEYS Fd. HTHEA ABR

forea FOftem TgerRmed ¢Rws3 7
e FeT. S Y& Txd AT BT

fsre=a geEcTet geR fewr. At
FUTTE T TG FR ¢R03 THd Hal.
T HHE UH HIR THISE BIar. [T s
T Tm e iy BT g S
B, L]0y =T (asThinsl Jat ueT
JrreaTe feeb i, JufRm e germeted
ATl Hhedl ATdle. A R0y HEY
SR U Ty TieT. Sl JTead S
315, 3/ 3 SEHAH JUTHRH 3TTfeh FHem=T
e o gt a8 ga7 &l. 2 Jfawrd
Hd U SHgET=A S gid. Al
Tertremy e ferfiges sifema: I anfor foses
&I JUT TS THTESHTST Tt
feht. aremdEET dE ua faumeT T
DI JATH g ToAHS S 9 7 R
T foee gar=n SEe TSI HRU
T & Be AT 9T gl

qMTe =) &ad Jeaal i
TS TIATSH=T ATHAT ST ST, IR
B 2R ¢E AL JUTRA HUER Tl e,
1 Haa e Ui aqgrEme
g AT qUTT ISATd dBTIAS
THUATG 3. WA T FE IHE,
T TS, farfary avg SmamEdes fRE
e foOy oot feaa ekey 78l e

FTRR=T IR ke fsea=a gesacTon

AHRS. JUMTT TR FeeI e
e Totepmr AeH faumen S B,

9o =1 Taevmmel FUfRA Term=

WW@&@WW%

11 3efe iA=L 2039, T 20, 376 § Sle-festeletesteate ettt

R S i e wewtd g
et Tt feefl, 9R%0 wed fe iy
TETEt Ae@T ST, W O hral Tt
JMYT S 9ufd AR SAd. 2] HEX
IS TENG g qaS AH. TS

sttt (¢R)
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JUTH TN TSH.

T TerRme foedr %2 7Y
TSehI TR 3T Tamhs oel.
IRt Hftga IR HA[d A, T
IMEAH Hfegsr ShURrer Tl e, 0T JeHd
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SR AT ST BIR & JARRA
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ST 0T IS A, A SIS AT
HER Hde. U TEReS 3HS 96
o i\ AR AT Bl i T
T She e forde hR STTuToaTd
3. T Q00 ALY fosdem ORISR TRM
T A B, e Sfewe e wIt
frlia o1 ATt FOfEE ageEme
TEWEEd S8 J0q 3TA. I 2083
T HEUd YT SN0 ST TS 3R
TSTeh Y@=l TEUTO &Il oI, S0 e
7 JUTIH FHCRIETET Geoll YfHeR B 3T,
TThIT qeaT Hefes YfHehT T JUTH STet
TewrEn ol Eet ame fred gy T

ordtsT TSI RoTT=R T ST
FAETT, JATARYIT TSRO ST 37
TehareRIdl (internal cohesion) 3T T deaTal
IR 3R, fored &1 gaa =R forsran
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I IR, ST JGRM ool < 3T,
TS S E@1et (jolly goods) i g G&
IR, TR I fmi B Wi o,
g, 3T G, TE I T 0T ISR
formar fsemed e, aIrEEt= 4 3@
ey U faesft wuemia teamwmn
g et dearedr 3.

o AR TR :

TEAT  WEIEEHAl U9
TI3TRAAITEET TR HIT. SITHed
e fodser d@yuiin foam g
TISCRAATETAT A SIS &1 SIS ¢eh TeuTSl
e S (self correcting), F&¥H-
Todiah (self stabilising) 37T EmeqT=
FHEEH I & Iehdl. IR Swa=AT=!
T El® g HE Whdl. 3 TR 7S
3R I, STSIR Ao fearen gt
T <al. SIS T & ITehal JTe ST
AT YROTHTSE 81d. ATaTed 19 =Eshl
I TEUATd i, ¢TI SIHTideh
®1¥e (world order) ITEATST ATRf®
TSR ST ST FRTATd. SITEAT= fhT
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ST HTAl. T, HT I Fu= I JhR
ferawor A,

ANTRE SR AT UeTes Fom e
JTTTTATET 3R Yot ST BT, FIfsre
HI IRIHL0T ST WIS HATE
Fol. FAYENE T uriaivs faed
Shgieh di1 BRI (LR]WY) BT TR
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T AT T QT Tur, IS,
forfrerentor, fafd=mmr (deregulation), stme
T, HTHeh T Goe HLl ST HIeST ek

Y TG o= g
ofeR hieeat BT, T ST HRISHHI AT
fegprarT @ gatdt 7 desadl Bidl.
STRHUMST 991 & 3™ Sieed] Id
B, SIS qUEhd fieed fheam amfir
et foremdiiardie Mifge srefmes M
BId I, hdes Hifgeh TRomge fakdt b
Hedl TS Whd ATEl. fowdter fata
FHIOATHNAT IERIHLTET HHT I 3R, TG
TR 3t foefte semmes s
qeThR Uqsl gal. Mffe gro dwd
(Bankers)3TTfor mig=n frmmn s%s
FAfge TS, HET THA UG GRY
SeHTted AT T STRgHt 37T Wiga®

IGHIRTUTT=AT fHehaTad el sB3T
S hl, ST ST Irishaom=ht yftreht
fegepren wyt oo St @ T
FISS AR, TSI T Feler 3 2uard
TS, AT TG TG HeATURRT TS
2E @1 foRia: 98 FLE 008 TW®
FISERIHT RO ITAA IS BB,
R00¢ AT SAMTIdeh JTRET=AT ATaHT Tl ST
& hedl. T IIRWed EEe AT
AT A TaoT 315, AT 9XaTen
T WTeRft WaTe Afie A foearum
BId. TIET TIIGRIHIT TRUTRS Goel hod
W TER Ui gege fufn o ekl
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A SR W@ gEEd A0 FEUE T
B fewe AT
oo srefegaren snfor fde ufswan
0D IMEHE Q020 AL TAd 3.
IT AEAN GrEleh @Eid HUTd HUIS]
giffaddt gidt. o I T (Finan-
cial Rating Agency) fsere foglt AAA YT
fedet Brdt. o W FaHET S
e BT, Roo¢ e forfim arftw fmior
FIAA ARET ST AuATehial Ui
AT Tger anfor fsea T aome
TR foliy seae sfdre ugd 3.
e feedat faelt AAA va freseme
fodfia qetved wu@ wIm F@ifids.
RO ASTAT SATIST Fifirdes!. fsremet
g IRATNET 3TEeage UE K0 &l
TIEIYH BT, WS TS IS T
TCHS HUTT HUIS ARAS &d. W
fsre sitar wurd Tggd 3O HIU B,
foeme gg anfor ardwifes et
TR Fay Ufagiiie 2. W auie Fa
TEUS mTd 0%y #ed fyead ufgedn
HETGTHIA] Boed Helial el gHl
feen. agea amfor ggamgfeh nfasfrea fse
FZT AHTHS GHAT HEGTHIA 1.
3ok BT ST, ATRIT STl Gaet hIR
(Lend Lease Agreement) 3TafGh@red
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SHEUIRAT Tl Bidl. TSt ITe seeat
TRV HAHE JEAHAT g 4 fqwa
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AT Er 7St 3T Hed hasa! B,

9R&0 TAT TUHTHET FFITH

S Bld. amyd T, stfushmor smfor
FarerEai=a (aribitration) HeT ITH ST,
BT Aol AL ST I T 3T HITE
feg ame ). 3 3T ISR TEaat
Br1. T hEeoTS Wil fawmoft

TRt 3T Hed eIt T
YT ST, AT M AYHEA =T T
fsreast et srTe gar. aRemda: Wien-
TS o TEGS Bid. SUSHTRY 3TfoT 31fefen
feorrereen (Economic stagnation) fomfo EI]
Bl Hoig HereAT g IS, ST &
3T e 31¢1 B, T fsre dTcehies
HediTd! A geriHefii Aeq aet.
Frepiar g gg1 e Teme . S
T CIHIYE S HIST THSIETe! ox
BT ATST ST Tehreelt Hed fHesadt Shre.
AT TP GUIHHMTE HE@S U Hige
1. foeaet 2]y 78 U= g TH
. AT Ifgrh il g,
FUumYA fyeq STt 9@ gl
WS ISTEAeh QAU @ @l TS
3ffeh afuTH AT TR SR g
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FEATd I T IS SR AL
oSl BT, Tk ferfr Wigaeeh R foia
TR FfEbE wuama e g g
R (ancillary market) SaTehiar SRS
TS T ShivTe TS STIUTd T,
Tk 3BT JTNETE HIS 985 He T
9R¢0 W FEHS! SIS BId. TS
R Gt &7 i fasesfie s
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anfef o= AT foed 2kRe
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I SATSIEU Hieult U FHeRIgR el
T B, seher fafiwa <@ F=on Fafee
TR AT it grelt. femefier Taavs
R (Bilateral Investment treaties) 37atid
T "4l quEaT STedt. SEUYE STNR
TTETETE AT ST SR FEeH gral
% T kol IR ST T Tggr
ImgTa fgusfla =R Taavs HFS
BT, o fguefir s w@n 2R¢c¢
e 30% Bl & HEAT I@d e 2003
HE R9¢% W 034 T I3 TS TS,
FeTEAe WTEl g Uifees W e =
JSTHAT QT IHTedT Hefl 9TH &
OISR Feodl fee B,

1 e Sftge Aty Sugvaa
. AT HEY TSTEhaR 3T STesl
BT STET T, I foef S
RS oy s, faemed aumie
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TR, 1 9&TE e e B i . &
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ATRIET BT dreamied i gt
BT, G&d Uil We hodl al B UgeER
T vedier FEvr=meie gidT. SR
IR forR BT ST S6Y H9S
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TUE AT dael dede el @
TET AT Ehd! TR, T FUE o
wo Tfemrad TGS 3R, g uifed
femer a1z,

et [ISSN 2320-0197] 44

eIl Biehiaiics U <X HHT Hhoses 3T,
EET faR FT W gATEERE w1
HUTr=AT YRS UH S 31 8.
Tomma s SHUTdET g wo Jfav SEA ¢
TR SATOTvATd HATAT BT T Sa g
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JAUOITT TS Bral. qa:feudia destet
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yfeerd & < TS e Id.

o SATIR 3TEAHT TASGRIBUTAT
N A Tedis H U ageRm
Feege fe B, JUTe g o=

Ueh ISR (single market) JHET JHT ﬁ?ﬂ'{
ToramTe=n oo @ BIE ScuTesh T e
IAUTEATET qIE@aT Hid ghd. 3T THR
THIROTE Wk FuTfed e S g,
T THIHUGR IcATgehde W B9 ITH
FEST TIES. & B ITH I §To
TR ST HRT JUIHE HRh{Teh ToIfre
3nfor IusTeReTe Edmey s g,
o SUR F1ed STEAHT FghRI
MR WFfiER T = B9 919 g
JTTAT. ST HTYeh ST JesTcHeh ST
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FIFTEI=T Jod Godr nfaedqed
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BId. TSR THBTSST 1Y 3TeudT 37Tl

o SR R0 femed Teaet
A SFEaE Aftes nfasftear fsea awen
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[ 30T STHS B B, deal AR WIfeR
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g fmior BN 37R. " d Siee Tead
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ITEATBITAR TsieHe® eI S o Fiawrd

AT, TR e SIME Ja-Te &t JT6
T < OO ST U= AT
Hid &, Hiead sUSTRI dTed Tet. S
&1 nfees! diedea g SR YR
Tkl 3TBYe HTHwT= I &
TS BId. 3TN bt feredt fere amfor
SR A Sl Gmed gl femdie
AT SUSHIE JHIUT HeT R00% d R0%Y
= M IEY SUSTTRE Y019 9¢.%
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(single market) TeheudT fEdeTd A
U= fififdt g B, 7 @ deheu
Hfgd=n S i arqd SRS goe

T TR SMIRGS! Bl TS & Heheu T
Ifas gigar= AR 3@ Wa quT=AT
IvaTaEd fag 2. i\ ued wmu s
T IS, ¥ AT Hieavarard! s
el anfor ufvamendio T SUAT HEA
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)

fereneff a0t i T, @ w9 Hg A
HR TAHE TS AfdTHILE Bl
I, AT AT HE AT S bl
St eEi®s #31T (austerity)
GIOT=AT 3RS BT, WA AT O
SHme e gt Team S AT
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Atk ST TR FRaq &l 3T
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Tdite 1| =T 31 drsfavara sl ot
T RO STTHRAT SUTUT= HEaT JH
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U BIal A HRO et TS g |d
TE e Hdles 3T HUEHT 2 HIVTAR!
THEW 7 Tl AWYT IR 9SS 3 B
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O AN TG 3.

THUE JUUHE FIESA(eh qTdedrat
v AftgtEt wmet fega st
JI3CHTATE! JrSIErs JATfoT Tfeh i S
& gen asfavamsian @ume Sum™
HIST FTAS! Biedl. SR BIeh3Ma (mar-
ket democracy) HEd W¥ HU HEqd
JMUTOT THA HUATA 37705, SATHeS TSThl™
nifer wifaerfie St Fee B, HIR
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T AfseR anifor federdia s
BIHITE TAHA awlad fegd e, &
THIET FAEMHT Bleh 30T eoTehe =
WEH g, IR BIHATE Theudn
TR FA 32 7 JUTTIA THEH
g gg1 fefi arsiay gde T
sifoma: F0T Weme st faf s,
Iiieh Tgehrl 3T TShI Tfechehtuma
e i Be 3 e fo B
U T U IS ATel. e Irgifaadt
g e TS B
foreaen ggi=h urvdys :

fordw srieemmT snuREy ot
v Fmiolt Yeen snfor sreEmh foshl e,
Tore werean fordia Fgmed TR <o Ao
IR, M JgrET AT TS IS A
STHTIOREH, ArTfes, geM, 30, v, fafen
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R UTEd 3TTE. ST Tg& Jgme fsred Taose
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(North Atlantic Treaty Organisation - NATO)
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T ACHA Bl

11 3efe i1 2030, T 90, 37eh § Sle-le-tesletetetedetetestetent

e e S difgn g& o,
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foha Transtanic Trade and investment part-
nership - TTIP 37aid STeTeel STeaT gIe.
i efie & fomten 1 g i, Ul
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SIS Bl A AR Fd W REfaEg
FgaTgiea STyt feT g, I Sghme
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FHE I WA ITERIH HR. T
foreg SO TEUIS! JUUST SR T SR
ST TS Y, FRTEAT TR
I HUTeT hed ATR. AT MU BT U
JSUTAT dedT sF%Fd S {d JGdTaT
s TSR ATl 3ATfT rrean foeg e
A1 Ig@uR A18 A= g fe@t.
RIS Giad A 3T Sl JUTT
FHerETe TR ikt WEThg 3R, Sfige
g IS fieT Fay wfed didfie.
I feAaT AT BEw 708,
SRR AT Pohd e foreqa qamdt i
HuuETd! MR foeg TR 3ot Srdie.
I eEie e AR ageEmh st
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TGO ) fSreehial AU TS TS
sfiere e .
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ISR Gl foreaed Ut Rreh
IJSS AR, FORE guermn g fse
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SUETIUATSR AT Ta=II0T U1 §1es S1ehd AT,
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