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‘SrfefiaiEr ar " ufAdET WS ¢R, 8 ¢ (SHARI-ST R08R) HIR
FRAT IO FHIUH T8 7S ared 377s. fagy sriwmer uRwa=a e st
31eAe], BRABIRU Y& g FAHTURY HET IT FATAT FSHATHS H&X 3eh TR
8IS WHST AT HST Ul HeuT MR, BT Sich STUTT AT srass el @rft ome.
Tt auf 1o AR JiedT ST gL ay qul SITold. @THfi ar $ferd &
3@ URe $o 38, Sl #ifFa Wiear® It ] T Adebld AR aTErAT
IRAR YUIRT Het T 3T QY BETd °dT ATYUTHHR 37T Hieiare) waid Rigs
yor 7 I SifaRerd gea Rieidrar wse s gty fUsdbdrearst fadwmmn
IZE PO AR, URYGAHh 0%-23 U SpiRmeTdie Sifisia dymer ufey
JY ST ¥ AT AT WWWPoveny and UnBritish Rule in
India T TAT AR SNdW HT QUR HIWOT &S, el MYART I TR BT
foger srEm e yald a1 siera feer ams. am sfimd vty sramrgsiuRE
3fTaTaTdar a7 favaTeRie s fadem arwiear Iuglit uss.

gaT HERIERAT HeHid gbies Hewy fRudt fmfor st s/ Imeem guR
qATGD GRPTS! ATD TEUT U b 3Med. Tt 3¢ faguidis smed. gwbrer
UHR, TWEU g URUMAR fadeT FH0RT 3@ ST, IU "lsw@R i fger srE
i SEHIBET FHAT FRUITHIST HRIGATAT U8l WRITY gdqel 37T3.
1. S1.UY.ISR I HERIEIS g&bies U faedunr %o g g&bles Maruarardt
] STURY foeiiy srawyT Qi a gRbIeTar HId HRUITHTS! B d
GBS IUTT IS MR,
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AauTereT feHM SRy fhadt 81 Hut faurHrdls ue Agw@mr favg arme.
gradf g1 fowa IireE o< Afger. a1 fovaR 3% 9 dw SwIfdE &S emRd.
TRIGATS AT1e! AqHTSTAT YRS fhHdit TWEY HIEHAT GRT GRS G TTAT
AN SHSSSTquUitd! STaTaehdl TiqUIes! 318, Si. gel d SI. arRAS A1 FgFauor
fofedear dama Jaurere fer sTaRYg fHrdt 7 SdaTUR aTeq fHad srufa
fandt areaT STeae aEqTE f9ded & omR. Hefia fawaradls a1 ures! dwiges ar
fawama &t sru=I SHTYH B 6.

1. IS TSRV SATIT TGHUTTA IR ST JEIDTI TREUN ST <78l
IRURT i FS omg. srftfiuiTdt sifireifie dEwi SMuTS WX d9
JYIRTT HeBTa! UIGaTad. ddd 3@ ST hedrar d ¥d: PHUdT qurerad. Jed 8
Iy 1 FIMiER a1dd. gesdl SPbTsl Sferdidl RSl 9ms. aud fafay
TeIfaeTeaie TuTeaTdal a1 Ie Ui fasht wxar ardt o et nfafefit
T &S UTieoid. BT 31 R a1 U1, TS et ST 7. SR°aR Iia ggdrt
SN HITR Acadhd Mg UiedaR T TgHITHTO BT 3/ Yahuul ddd aaR
B feeaTage gt SR,
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(T WIS A ST 200 T gut sitedren M. )
USH AT STAhTd ATaRIaTETa JReera

ST
TS TTeAT e STTaeiehs
Ufgead o= a0 A e
Threg aTTfRie wom 9 SEER A= A
RIS TR Hieaveh AT
guR Y a9t (0-30%0) IHrEfH
HISTGITEIA AT STHTRA ICATCHTAT 3TRIE
3 RS B, U qH gl feHa A
SUREISHTE] == Hal .

& IcATEH J HUId THET ST

fowar T 9 B0 3 STaE "ed e 3™
AT {10 TR FIT T STnfes i
TiedSIEges a1 e gt 3.
St e SR TwiT ST STed o= HAe
TS HIFE=AT 00 AT Fway iR =t
T @ oA AiefovarEdt AreEardt foem
TR 3TTRd o TUTEY B B W 3RE IR,
TRTE

e weas
TS AT,
.4, AR fermds, TR,

THATE=AT AT S, = 37 37T i
IHTEATST | SATHE dThaR TSV TR
IR GE S 2. el AT IR
S TS 3, AT AR IATET HEhRl 9
RdeTh FAS1. AT R F A AT
IcTer Sefent JiY 3. it fHufor sieaHaT
e IeqTeH U0l I TR, AT e
JEE IS T qiGa @ Bk,
foromes THieh Tl St B STEET a1e
Bld.

S FHE 9 JUUSAT rEfh
I STHTAT GRS T ST TehoaTdt
FH=1 HIS HIT JFE AT GT=41
TENUS! B ECATS A= TaT HIeS
o Toehreran s wem Fmfor gt @t
THE T JUN SR SR, Sfed smfn
F ST G TS S, HTH €T
e dl T AISfIST. TETEA T hee
AT St Tehwelt <2 TIOT g HTGHT=A
MY D, WSSST %1 A gzl
IATCAATRATST ITHEI 4 dudi=
ShETRTUT FTe U1 FTHTI HIVE e TTEaAT.
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e fowwar STedd St 9 Tehfaare
IAHTT gEATdIST a1 gaa qumaefis
(FEUISIE STTfaeR) Hald Wewren i
T ST IR,

9 ST AR GEATAST Sieal
HR@HT st = JvE Twun
guTeTe foq sreae A1 yRAT
refurreTen fagaa ==t gE gl «ma
e e e Seie fehrel g
BId. 9¢Ro = guRE e 3@ ua
Hiee i I0d foauum=n @g, =, o9,
T BT FEHMTD! THA T WSS
HIEGa! 3G HE & B0 hiH
A U A I AHT B GIH HIECH
|l 3T @ IeteT= fshiaa 3.
T Tehek A Tdd HH{aaar 3r8d. af
T HIECeHT AT ITSTeh ST SITEd
feedn 1 TR I Adear Ak St
ot fresd. well v (fohan )
TR JETSTeh foreg Ao (A1 foreg wiTdY)
B FOY AAH I, 3TEdl. T HieE,
T HIe IHTEe U NeIeia! Usehid
FTETET SHh 3 FEIIS. T e
Sfrenfires <emmed fieh= M SR 94,
7= =t @, Fpe Sfemm, T,
TRERAT, 3T A SATGIGNT 90T = Ted
HIE JHTOG W e fefee Hog we
TS e Bidl. TV HEEeT 91es Bid i
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T FAUSTHRE Ge feifewr UsTeraTerd
ELCIEE I

TRt fdured 318 gid i e
HIBTE SUTA T T BIq STHAHT S 7o
& fomn @ wree wfie IR, T " e
T THeSTeTE gol. W A1 qedTe STIa
FEd TSN " IS 1.

FaR ¢¥o d 2¢vo BT HIEHAT
for@mTET $Tos. T o T HghRl W
T el fo@mT Uehae e, ST 2¢%¢
=1 HRE G AR (Y
HhEer) Tmed T 3 fare e I
syftrehiT 3TTffeh TSrhld =T gaT 3T,
q A Fes=T A9 HUAT SMTS1 all
5. T TSI F ST TG
T T ST e HiHehT = firese
TS B, B UfTTEATHeS Wi fed=a
TR RIS STS]. TG AHET
HeRfE S 9 g gefavarh deve
ST | AR TR,

WTSTSTE! AHTIETE! TT SIS
IR YT (FEEHE Eid 9 IR qor
SR TEUA) IOl HuAmETSl SITfeeh Ig
FE ISl (232%-2%) 0T gAL
IFTiae FEEE (2R3%-%4) @ A=
3T EA. 2]3%-3% =N WEWEl & g4l
SmTfeh STSER Y fHesfavamard! o
e fafa s arefavamardt w@a:=n
T HI=AT IS Yoot it o= (Com-
petitive depreciation) TI&qd fmioT et
Bl

9% T RN HHSEE! Shid]

T T 3 U N N N N N N R R e i e
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AR gAR Ggl aui- Sfesha Hifeead
TR U foshT & ST, 2’36~
3§ BT HIA WISTHE| ITdTewme
IeaTeH, USHTR, HATHehT Tl g ged STEdiT
T guTSETdl Aifegard ETd STed gid. e
T T HRATHE TTeTd TR ¢RI
AqETa d SHdeX ATeHarel ()
Haleare! ‘fEatfafga graee’ (Commu-
nism minus violence) 3/ &< Bld.
2R%¥4—20%% TR HISTSBIME! :

TE HETG HUCATAaL TTe! |THT
I8 AL Lo TAT 9 IETEd! < HEHH
. forepfta (TmmTsoaTdl) Ty fasm
T SNST. I oAl HIoT=AT Jidrel,
TeFeRIT HTSTETS =T SIS WTSaA3Tal I3
FHEART lgol. AT SR HHSIEg
I THAHS 8T e qurHed -
TS, T3 JAST SHET AT TR ¢R%¢
LY ‘S I SATIRMET THfER et
(General Agreement on Tariff and Trade -
GATT) STam=m IR HoI1d ST, o
Y@ 3enfie Seqe o SATaRETet
BT, WG AR 2R WAd IWE T
3R G9Ifed He¥ gedTEt STTia Ea
I, TSI Hidern amia fezmor,
TS @d  HICHAIHS TS qTEches
ITEA =T Hod SR T GHIE hed
T e HE FEH @ AT SR
g (World Trade Organisation) 37/
e Al B /%Y THA B HA
ST, TG BT TR AhIRLOT gk ferermash
gformm o 3TRd 1 WAt g
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SAHATAT HATHEAT T ST 3.
Hfha ey gr wil SETfae gad

SAMRST BHavh (fraud) = agq&ﬂzr
IR qw™ @igd ‘smfiea fgamm

Trfierar (e ®&) B GRu Wiehrs
AR, 3N 9 IH Tadle @igaran
3§ UNG SIS THHS=AT AT AR
FehTdid I & AT 3R, TS =
MRTR Sfiehes THOTH ST 3R, ST
“fattmfeshientor’ (Deglobalisation) <ieédes
gE S IR, T WiSTHAE] q@wE g
Trgrare v IR,
WISAGIE Yral Yral Hey

8R3% - 3§ AT HEMHAI 3T BV
%8 T gafas gid 6l Gerlt U9 9
TSHTI, JATEH, SN, T[qav[sh I 3Tuferd
UTdes! fehad JaUATETd! SEE T 91 e
fmfor et 3 deer ImEehE Uiiaue
T HET, RS HEl I HUTR ATEL A0
W T fiHaeiies = T defadr (SR
e HftHdTeT UM g [aaveh @9 T
B Al AU dae®) A w9
HIRTEIT. AT THOMH 3191 HTST hi aTec
il dTedT feed 3= IcTAT=AT Iiiehs
ST Utge!, T=aTe’ o desd [Téd,
TEHR ol Hedd e, TS IS
YT T hol TR qTdcdl T3id
drgsel e Jreft Ferm sriagia gey feh
A A TR, GET ST BT TSR
SRR M T9i= & it T Sgae
IS At T ShawTeRi! aT@d ScdTe
iUl G HE Wehd ATal, TTHS ST

d x T , 9L L Lyl
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Ro0¢-o0] Wifls WAl ¢R]3%-38 <A1 WAl
T g gt fo=r afom R02u-38
5 IAEH. T T21 ATehedil eoifad
3R T R0%R AT GEAT AT WG
T JuaATe YoRIAT TR, WA TeeS Bl
1 IRa= TS rd syaeerrEt
TN HE Sevars e shHleRH Bid
A T AT o SHIEAT Y B,
FAWH ST Hehe :

TR Ru-30 IuHS TR eI
IS TR <h! WL ST THRITAT TG
FTHHS TGS TG JhaH B
IS TYE T SeoT Hehe 0T 31eh
HTE. Hed ATIHH JAfel QU THes ol
g 3nfqadur srfafeaquo Iq wEw, g
ik = B0 9 FHf= IcaTeshar HH 0,
Seme Jfafasne Il ST, fEntis
IcdTe HTferd 2101, B TTeTyes eumestia
i JE @ FH BO I == gD
YO G ST TRT SETT, § Jie=
YA’ T€d 378, JIATa0 Hehellaeg
BV S 9| BETAT 1 <l WrE
&1 COATETS! IR AHd. TROTHY ehrdl fererer
T G ST TR Bid 3Ted . St
NETSNRIGT TR TS (THTSETET)
ST 0T hT0) STTavEe R, W SR
(feqame, AT, 30-23-30%R) TIER
@iza ‘wfudfoam gy 3 wivs
FHIGIhe HATE T SEM TgUdd,

"Capitalism's insattable drive for maximum

profits and wealth accumulation places it in
conflict with nature. The capitalist system

festeste sttt sfe=HISSN 2320-0197)44

can only exist through infinite expansion of
production which inevitably collides with the
earth's finite resources and capacity to
absorb the waste generated by production
and consumption. The ecological crisis is
also a crisis of capitalism itself".

et fem 9 =R

THAT I -

Tie gare Y@=l 3| guifad

1 aTft WiSTHAEIAT TeATRIa 37T 31T

ST (qostiensh Gal) FHHae fidt ared

I AR g 9y AT UfdureTes

THY ohoh. TUT T HISAGITE T

IR TS AT SIS AT

INYTET ST 3TTR. 3720 fEredta wrertaret

foam 9 =R T T Rgs gl
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qrawian sifaRed Jea Rigia @ w S

FqiAar =R
e favm

. 1.31.3@ HEIaed, g, . st

RATTS :

e fgsreared) autfafie
e foamen sy stfafed e
AR Yo Fagiare TR hdHT
TR Wieds T99 BT 3cATed el
T e a e s fiegg Ja
TTH 2150 3T 76, T Tehrel AT smfavTsH
T ffirmgR WigdweR Wisds H==md
ICATCEhT TSIV SR 318 & e
3T 3 ey e T IeneH e
HAHCAT HEw T hos. T I oo
SHTER STAGET 3T BT T ohies HTere=T
[EEEEIR R

Ared AATTETT ALIIATH
& TETHIT JSERA S
Ad. RS TR AT oA Blhl
HTeR ST ShLOAT= S il Il AT
% AT STl HIEUATd 37T, dod T
TAHR T FATARS TSB. 3.9, LYY
ey AT 30T Wiew Ui I Hech. STfdeh
TSR Ho5d HAHRUT 3R 7 Wea=

T fE@T AT TS HS. AT
T TEY o FRIT WIS TaT IR
TS WTSd®, SIHEITdIe HIGHT, S-S,
TRIGEYT, ATRATE SATIR AT STTfCTeh
1. Ufge @g are=Aa gdTda uitg
T3S 317 Tod Shey AT T Hiaw=A1
TR Ideal TS 5 S 9a Wfig
ElIN

=T wd fowmmes gEtE
TheAT® AT fo@mE Yo MET W
Ee e Id. e aY ‘HAfafem
o fagiaren ST Siffer geaffid
TR S TR I, frawondies e
T Hfies’ 7Y fogg Ad. e YR
Tersrmra &t afme fuehdl AT 202y HEY SATIH
7Y ‘Ffes’ Td WE sy e
Adl. TS A=A f=ami=n Wigl Yetehies
o 3R, SAWHehTSIaE! HHHET ST
& FeheUdl ®& T8 degl HIaH=Al fa==
TS Y AT IS i TR,
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M 3T T BT & ST ‘Al
ShTRTuT T HIGIT SHIUTER IcdTe aTeed

=T Th &S T ATHIS 313, hih
T g ST TReT01 S STEAHT s Ihs
I, foeneff oRia o= foam=n wren
TRl TSBT. U g Sfae o desET
Teremeff. qe THeRITGT & hahl. AT TR
I S T Ad AIEId aid. gl
AT ShIcehTeh ST ThTe e
Fites =1 foammyd weE e
IR TRV WAl ITae.

ST S ShHl he BIHTE THT0 ST o
Infefeh SRR haRd OE e
fovswuI=n gEaTa hosl. AW Y 9 I
oH SHATEHE AT, FHGR a&qd!
TUS qd 5H 9 I 5, Hel hAHE
T o HTefaes A, TG ShEeae]
oI TH .

TETREN 9qd Jod o aEqedl

TR & WTSaoer foiers 318
ad satdel fastE gidr @E@t d
TTSaSNTEI Fgudgl gid. i
AT IBMETS F2T TUT HodT g
HTgaoeadies Wer fotedt arefige wuf
AR Icfies & T9T ST hed. ATk Terepram=an
TR s SEB IATCAHES I dTE B
3T FreATa fohr grar W 3T
ARG HETHER=AT TS fershrarat
AT g HH FIvATET iRl A, B
ITEEd] o WIS Hiokehl AT Qg
et wemt=h fountt ugd Fei TmTereraRn
Fufor g siftrerrean faepmme @gPayg
3EA HHepEe AT QRIS 3 Wishid
e YT fig .
arfafier gear fagia -

TFEST HSTSITE HerdgRT fmor
B Wiede Had o WS foarme
3 R iy freee se ®mg

SCTEATd BTV SHTE G 7.
HIATE T oI ITANT TS
STHTHGS ST & HTSRFET ‘3T 7= Hehoda
Y 3R’ e HIes, I AT e
%1 fwfor ga g a e ST
o B 7 AT T ohos. HfHeR T
st gea = HeTA AT
IO HEY TIY hol. AR 50 9
=Tl FTEi @ TR GE e
Iy R T RS 3 gy |t
JIEqa FTd. AT AHIAS ITEAATHES
HIETBITEAT Tfehe SUTIUIRT HTaE=
arfafeera geafAfid :

SIS TN T8 AT W
TS HEe! TR BId ol Fgurst

HATE ----> YA > FHIIE]
(C —> M > Q)
WG A GBS HATE AT
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STTERITET GHU 9T g% 2ld @ T
Ul > RIS > T
(M —> C —> M)

afg@t TS ATHTA SFFAI=AT
AT Jere wewel fawrg . T4 §
FHATE] WS HOATE |G A GEL 1],
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ment of labour) 3) sm3edt (Labour
power) ITe TehaehI0T e IedTe Tfshan
A Ad. HISHT JHIMERIG IcaTeATHe
aifies SIS ged MBS, IcdTed
NN .
SATeRER Tad = TSR T ShidTd.

RUN U1 § W1 319d. qamHie Wk

M HR@IATA B BT AR

T 3T G &1 SR STl TS
3T AT E AN
49T > SHhATE]_ ---->Td AT (7w + )
Y o1 @ Fdl 9 w3ad Il

FFRIRN HiSTHEI=AT BT el
Tal a9 fraa . Wieaoedme e
IqTed 2 Wisdoeid faeh&aT SAT0rdrd.
A el oA Fmfor gt

nfefeer goa ffid wieaomdme
ST AT SE9T i SeTeHTd STesTaa
9 MTSdoeR WiEl H0AT=AT TEEe!
U S Adl. A foshl S Jorat
Hal 9 1 SAfafe goa I g
siftreRT=t viwoT

e A Snfatier ge ffdd &
syfehT=aT SN BId. O a1 fsehu iy
+Y drerEdd ar e A9 fegm 39,

=1 HHT IcIeehdUae Jod e ot
STa AT arer 319 srfafed geatafid
TEUN AT SO fehe fresans g
HIFST Hd ST Iod U WieaseRET
THT g1, fafted gea arefavararst
HISTBCIAT HIFTRI TTehTTRrRR IITST SH0T
I BId. & T TehItel 378 S1ehdl. 37) AR
HET T8 dTegd §) Hafgaara ve wed
%) BT IcdTeehd dT@ad

SMyo w99 @R AT g

g fafeea e e et Stfedr.
_ HAldNed qou
Ffafed qoa at= r—

gfHH1a WMYT 7 HITEL AT
YT 3R, IS WSaaeerd ad
%W e FAERE Hd Tgal. IS
G STed TEHTS! TR Bl 9 T

IS IATGAT TET Gall 3R, SHATERLT
e Swfr gou amfor fashr gt W
B 3TEd. Wiedd! ScITeT TEdTsT Hied
gaufesar (Labour Process) F&UrATd.
srrfshaea faforree weehe ¢) smfawa
(Subject of Labour ) R) se@me ( Invest-

FHIT SO 3TICAE e Al BITd. ATIS
USRI Yo HHT BId 9 HISTBGRATIA
Tme Jfafe go fiesd.

Tl ST fhua & wea fiehATE Tmet
BT, TSaoT=al HATqlehraT T Furst

. T T RV R R R R R R R R R A e
II GIW[W II ?o?g, @3 ??, 3175? ’>‘<">‘< TN NN NTNTNTTINTA >‘<">‘<‘(B)




_*._*._*:vv'v0990vvvv

festeste sttt sfe=HISSN 2320-0197)44

TEEEA AHHM] SIS UG HTed Thrd
HRTHE TS BUTAT § IedTeT Tfshames
WigaeT T :

HIFE=T A Wigae = g1 Uil
stfafea qea ffider se@em swal.
ffea qeafafidine sead wigas =
Hftehi= da9 I AfHe TS 4 I
TN TSR @ AT 3T TR ged™
MESTHERIST I hTal W I, el
HIe TS TG SaTa BHIS. & W TE0Tt
Attt gea 1.

30T X P =C/V
) TR @ FAd R=S/C+V
S - ke qod
C +V - fer 9 Jgoan wisaer siiw
R= fdie geq | 200

T i g

TR Ad WiSdBeR JTeehiieeh
qTETBE YA dTed 9d. TwmeEl & a
3ifiTha Wiea® A= =R §aY9 TEATeS
TR @ ed Al 9 Wisdsele’ b
gftem =g Aam.

%) WTSTBEREEN ST digl Tqert
& Bd 9 A3 WIiST®HER TAER Biedl
TIETBEAT &% q HIaTd. ATqD
T HIST WSTBERIE Herigr! Fmfor
Bld.

fer vyreae

R) 5 wWigdBeR wEd feg vk
ATE T T S ST WA I3 FHard

T x 3 U 2 N N N N N R e e
|| SR || 2083, WE §R, 3 § -le-fe-tedestestostestantate et

T VST HEH ST HISTBITEl
FIEE] foATIehe aeaTe .

1 TYul UfsRIMed WiedaEl §99
ST JHTOTG STed] o1 JHIONd gTirat o
B, TEUH WisdoETd & gEAT Rl
i, Torwan, Temi, 39, s, amfEes
FeTdt 3 fa fmior .
e 9 aiE fueRdt :
4o Y UT S, JUIHS TAHR Sieh
F 2fd ot SRR fohan e ferdt gams
39 HIeATE SretE favy A @
FTETeId AT A e fmior sgreE.
SfiTdTeie TStehid Hie shefl Tehe 7Ed
T WA L%y WL ThIAIHS ST
Trotarbihe Tgshie’ o foam & o
NfEhe TSI M. LC¥¢ AR TG
‘FRIfe At fofgs. Sde @d
gfehl U =@ & b afvmes B
T TG HISTSGER M TR UH
1. TATHIITE, Toeied SeUer Htehie
I WO w0 7 3fEE. 3.4 2eer T
SR @A 43 A (e, fouy
TR AU d9d @ieEd Tl ArEadt
‘e Hiiee = foam o TigaewdN T@ie
I E B L8 AR ¢ T T
LY WieTBuTee g Ev e 8.

‘T U AT UigeaT WITId Wi
TG iSTaeITard fIees vl shidl 9 538,

k()




RN N 2 R s i

TR !
D N U Y N N e i i i e N N i N N N

HTSISUATEIT BIVTR IIHUT HIT ThR 3TTR
T TSI U2 SUATel I3l hLdTd. JAfcfer
T BISTEl & WE heh. d Wd: WA
A BId. TAHHHIBIANS TAT & aT8e
NS STETEER 318 A=l =0 3Tie!
Se5d TEUET HI STTSE! SIeAHe 3778,
e fuekdt ¢

otag fUehdt amen ‘Fics & O™
0% e WG ;@I 23%¢ T 023
TId INATE e fUehd! I 083 HEA
T JhIIG 3. Tl forawor’ &1 weeam=
fawa @M= YR IR, FAd SIS
o= oA 71 Td Wit ST g
3R,

uiag Tyt el faea st
HEHHS YTSaaE deod! T, Yigaa
TEEY U GG Bl 39 qRifdes. e
SIS WISaw |/ ST STITATEAT 3TER
Tuerdt it fediehreamed sfidd <1, Sueiya™
29 ST At STl Higde qLasrl
Hd 2w, HiedwdTe AT HIHIRST HIseh
T TN AT SHAITE hast. fored aTTfor
P Seha TR g1 ST drerd
FA 3. fyeq snfr wrmefie fiwa
FIRT Y9 VSIS d HHE! HISa® Ads
ORI STHTERT ST FUHE S Wieasie
UfereTiires wTehTgR gRifeeT.

d x T . L LY
[| SR || 083, WS §R, 3 § -f-tstestetetenteate et sttt

SfesfestestestesteHISSN 2320-0197]4-4

T TR THd! HigTaer @i fiesed
T SYART ShesT ST & Teh FehIGE T[THT
TmToT el Tl SHT AT S SR A
fmtor grom=n e @ W feeT R,
3TN TR 3eae TR ferswan frmfor
N ¥ WY %o IR,

HAAT 99w 9¢%o0-wo =AT
HIBIdIG §cs, s Wigds, o=l
AT, Yo INHE Hfehr=AT IS
o, e sftent=h arse feudt 3. =
forawarqa e WiggewER el
forgdwor e SETdle fowae fasr w1
%S 7.

TeRdi=a Wd AT STHATE JHTOTT
igde =, T e g fowean
ST, IEN WM YHR AHE
TTedRdTE! ATSTET Ta&a TEATTUd Bl
Srofergdes fowmar fmior @ s, v
Hid 3R B ‘Fies’ wy @ o 3w,
AR :

ared=aT fa=mreT g9Ta At
GUTSITER HISIT JHIUMER ST & AT e
SIS, TE Hiues g Y HeHd e
Toremr referaEdeT gWTEa ST,

HedouEdie wefay, fmiu
BT Y 9 e Wi o B
TR ST 319 T ATeRd Arehid qut voy
WL A AT 3P YT hich= A1 qesT o
T8 WiedemarEl AW feawRe amyd

el SEu femman fesdt it

-k (R)




R R R R R R R R R R R R N )
OO OREOREON >A<”>A<”>t<“>4<">4<">4<">a<">a<‘|1SSN 2320‘0197l’>§">4<‘

T hl. TAAHBIGH FowT &9 fouda u) wicare #ifvere ;. gurSETer=an
i Semeer 3mEd @S TR i, TR

TS HEA SHHAMIRI SaHH S0l 3996 §) SEMRER f&.&. - giEarg |y
HATE. B 9¢ T UG IR, TH o) wHQH! HisTSAEN AT AT

Frefeawe wIf Fufor A A AT (R00¢) B.9. HREMHIH BIhdTel
TaH T ¢) "t e uiwe sy fey ; afar
2) wTS HEE (2R¢Y): ‘TH HHeS’ R

(WTSI) SFATG : G&TH TS, T ¢) mg@ia a1.fag (00y) T

YR S, THISETH, TUTed o feremient frer, I afsRT FEE
?) Mark Blaug (1982) : Economic Theory T fegh.

in Retrospect - Cambridge University

Press. (Third Edn.) o0

3) Paul M. Swezy : Modern Capitalism
& Other essays :

¥) TIess 3= (Ro0R) : 37T, TSed
TRITH, TFEIREYS, ol

T M M R R R R R A R R R R A R e
|| SRBIAEN || 2038, W 9R, 31 ¢ fffedefefefefefefefefetete-t- (R 0)



TR
OO

TS RIS -

femtestestestestestesesHISSN 2320-0197]4

Poverty and UnBritish Rule In India (aRga snfor war ik fafeer emm)

1. Uil TwEurEE
FHTE, AR foemdis, drerg.

(ferasd srefvrren uftsean 2 = anfifer sty fa. ¢ THER 202¢ T <. gunfest wevre it
‘anifefer Hedies forem fag” o wresiaa € 3 ST Y. T WTHUTER SNUTRA 31 3% 311R)

fofewr Toadta wrdrmETdt fafes
TR Shoses et Tomll feweh 9 e
BId 38 ot grervTs FRISH AT =1 ekt
HIgS 3118, 31 Ol 1 ferfer ugder amm
WRATH AT A0l o freamedl et
BId. fefesr Teree wramandt s sreda
I 3T B O SEhHT HISIT T
HIgA W W hoedr e o=
(Economic Drain) @ Aifedt fedht 3R,
IRd & q@e ferea=an wdiardt qeaam
Bl

IRATd TSN Bl ST Ty,
fofew Torad Sdor. q@= ol TremT
Treqor, v wifec, fopfia smyfe fomm
TS Tareqor R <uaTd 31Tes. 3T
ST SHIIETA GERON & TATIRHT LT o
T U7 T TSI M. BIE i T8
Mo B <61 W & Y fefevandt Shgfeg
MR, ST YRA TH=T AR Feeast ®
A= I A, (3 s AE 3-23-
9¢R¢ T Tg o)

T JEIohIA Hal1eeh ST MG
feo a8 a1 v WaeE (Bleeding).

SHIRUT EIETTE TRATGH B HISIT THTOTTa
JaIEd BT 9|7 S SoeHe ol el
T @t 3 fedt 3. ! s
SOTRT 9|7 (drain) & 30,00,000 UHS
SehT BIdT ST Werfl Te sTet 9gurml
{&HH 40,000 msﬂﬁmﬁﬂﬁmﬂ?ﬁ

ST ST IO SBIE T
JATETET AT AR I ST, 3Taet
e Tl S U S 9 S
T AW ORIy =T SHvaTd ATST AT
T 3@t (Drain) 3% SIS 9ehe
WR3,%00,000 WfST TGl BIdl. IWh
3T TEUIATA Sl SagET [ JHIOG 3107
sfea Bt Smmrea T ST T S
HuaTE iRl AT, Bl @Al 7 &l
forfes o Feedt & M fafesr wgdt gt

FIYS WA F9= AT AT
209,00,000 UTHE o I U= Id &Id.
Frmfeft e (e, WW) KT Teed
3,909,000 TR JTH 21 3TH. T8, 153,
A, d®, WISAT AN UTHgH &3 hlel
3ITF T B 3. 434 -2¢9R HTHHS
WA &1 Hoeiiesl gargd He3. & e
00 It UregHl B, fafewr uerfeepr

. T . R R A R R R A A A A R A
| SR 11 R0%%, WS 93, 3 ¢ fe-fslfesfestestesfesteslesfe st sl (RR)



(RN N R 2 2

IR
OO OREOREON

gra WRAE fRrdi=n samE wa g,
firey Tele A18e 3@ U B HIYE
ST YRATd 3 HiHd et =t
TTfEes. SRS W A=A Hd YIS I
T aTEvATERE B, W, USe Rt
W A feqor vrd o miefiEd 2. ga-ge
T Ol G FHSHH TeAMM LCRY -
2L UL BIE SR TgUIaTd foh ATdT WRd
Teh TS < 3778 10T . T2 =% T8
(T HBM) TS & IS TY S
IR, ¢,00,000,000 (£00 ‘eﬁ?ﬁ) W@'{:{
9o @ 9 ARAND FeeRe idel S
BT, de81 FOed QEls 39 30 Uhed
(aTfifep) TR WRAN a2 USHEH 3d%
Bl
I HH A1, .08, e o= femm =n
BId 3118, "Candle burns at both ends" 37t
foremR ool wRam@ET! 9T 3 Ha '
DS HiGHa=aT 7d FTHESHE EF-8 gordll
e M TRAT=AT TAeh hIa=ATqd FT
o <A ¢

9¢02-2¢ER] T HEEHE 38Y
UTHed I MM ¢38-3¢ 3% AT HBM
TS (ST Gog) T wo UTSHgH hid
T Gavt I SIS AT TEITd ShuTd
IS, TGS BT MU Ieeh %
Bd. d YRATS Wd SITd 8. 3130
&£} 9Y =T Ulee!.

festeste sttt sfe=HISSN 2320-0197)44

WRATE Flgu

AT G o FETEAMT ST
U UG HYETA U TS Jdd g8
B, %3 WIS Uie e A $= sfe
i Aifedl fe@! foh HITERORT TgdH
AT | Fuxii=n fomTeT e I 3R,
TIATd JATHH I TIUITTAT AT,
AR T, SATE! &FTd YRATd IS 309
et fag sgrREt. uur Soflagdes
sk Brafauard Id 3@ fohan arafovard
A 374, TehaT 3TId HHt TSR Bk M
S VT ITEd Bld. FTerasl Hee oG hed
TO AT TR TG YA T8, 37T
YRR Serehid vRed fareRurr= foremeff @rea
HOAT IS, qEF 9 &7 9 TREh
g, T3S feHam.

TE] IR 9 -
HYE 9 FAR Gl :

T HIYH, FAHFGT IR h3S
Hd I7 K IR 4,00,000 UTHE A B
Y U TS HRAT-AGA SHTIRG
HIS SHIOT | MRATGT 1. 2408 -
W¢ T HIBM 4R0,%6¢,440 TTHE TS
ST ThHET VT fsremes Juama 3TTet o
1 HB WHA aHeiiosehd afig s
.

@

T HIBMA od TS @ foid 9
IHNHETS! IS THIVIG SERST BRI
SFHhelTes JETHE BT GRTHT, U= BT
Ge %1 HBT@1. ARATST AT Il Hies
A I LT AT HET B,

T T T U R R R N N R R N A A e e
|| SRBIAEN || 20%R%, W 97, 31 ¢ f-ffedefefefefefesfefefetett-(RR)



U 2N R R e i )

IR
OO

TSN == RS BAH. Ted=aT RIS
HiaT 4o WRATGT @ Jurd 3d gl
(R00 UTHE HIEET BRI X TN 2rar)

U, S, WG, S AT e
YU Ft WS e TS(AUATT A i
JAMT AT AT BR HH AECH
Tireza 3. greruTg RIS I @mor,
ST U1 eI 3Ths o 3Ted.

JUITHS Te3UTH T ¢ 9 FHSAT
BT TR F U9 WA S 378,
9LEY AL BIE SR HIRTdS hl AT IS
q 3ify o Ao THOT el SRR
3T T TAETT T THH LAl 5D
ardl I gE 7.

oft qreTvTg RIS AT HRATAT
I G Bd B ST fo=mon
BId 1 &1 T JAT8 hegl UTEUIR 3718 ? T
TIH U@ 9 2¢¢o U W B AN
YA, MM T WHIE ATehle I ¥ -
oU-2¢EL HEY 3T TS diis 3117
GTAMT T BeATd 37 Bld sl R
BIHH T THFNE W qge AR,
SUTEHR, Y, TIigel, Td 3 s,
fafgy yspm= wWU SN WAt
FHeammEn favg diou grETEe [ B
wie T |rma g S faeeht s
Feft faumIqd (9 3. oY) WRATE W
JAferes TTYAT JUTR ATET. M= HIedTd & U
% HNTd 31T foh Wia fsifest wemeamesn

femtestestestestestesesHISSN 2320-0197]4

e S HIUHE! TSt gd. ) fefew
IRATST Tufdd gid. ) WRars! e
e fe.

T gIETTE IS TguTes foh =X
T WRare fRrdier At gva .
AR T THIU WRAR - 572 T
SO S 9 T S o ATEHd. Teh
Uil T8 gial bl A3 foh w|
FEd qIAT AR FATEAT HOATd HATA
B, ot HrER mfée o e e
BT SR (A1) & §3,00,000 TS
3T 2. 30 aNTa & WA (¢l TR
30 9¥) 19,3%,800,000 TSHE IAch! HTH
g, frfew Tmm wigas, Sivey 9 3T 3.
Td I IS B
TEE I ¢

8¢ T feifem sfeama gres anfies
3 R UISE FEAHT STSSHE d %3 UTHs
T 3 WA T JAMTH THRTHE 93-3%
1SS 3deh BId. |IITET 39T TS
3feara, o Hiaiiod 9 Afmd BRI =0
A e 3T TTed TEVR 3R, Y
HRTI WHdTesT Gufer g fseren yq@ e
BT, Bie fhmaiohaa od (2¢R3) WRATERK
T Feed FTeg TEUR AR, HATAT S HIEl
RTg® TR ST TG L, 3R TEIH ATEq
ARATS! 3YH S H&. T J&ahid
TeTEy sAIfeT 9 w3fert (T wwer @
THM SAIY) 318 &g IS HRUT 378F
Tormm fafes stferepm=reng amae™ araten
EICAC

. T . R R A R R R A A A A R A
| SRR 11 R0%%, WS 93, 30 § fe-fslefestoslesfesfestestesfesteslesfet-(13)



_*._*._*:vv'v0990vvvv

P

)

TR Ig @9 ¢E S BIeedl Tl
. aese IT=AT A SRR ot
N WRATSR 2ThUaTd 3T grdl. 3T
AR Fefdean SE= 3T ==
T gETeR 3avaTd Ad 378,
WISTSIME=T UNE :
IRATT WigaBaTasl I8 vl
TH HO YT UES BId. WRATST sifgeh
A <= Faid 2ld STEAHT SIS UGTaR®
I IS TeRaed fes < WRATST A0
qoaie e Tur 311 defie S
forepramEEt w1 HEer ufed. 7 ofi.
Teh[SAT AT Jegd. BT Bled Ugas 1 ¢
FAMRLE L& T AR ITEhE TdT
T HOATE] TS HISH. 0T 4 C\0§ AT
Bie Hlods I QAo e s
WS SAS]. A Joid fsifesr feremeaiadt
gd arRft feean e, a1 SRhEn YRAE
foeneatardt et fata gar. wraren
FR 3@ 6@ I 378 38 3 folewmH
H & e HfosHe) Uehd el
TEHTET I T RN 3gE
FHEA Fifdes I IR T[UrET ggm
EECIDIRIC
KT Yl WA ToifesTHT
TRATST 38 GUTEET ATl T&T hivTeT
YRR Hefl & U Hifiae 3T,
) 3 o YAhid oo FeH I WRa
TG < HET I A FA. qRAT
feg-q%dm %4 THA Ugard A=l
argeft he.
) 2¥R0 AA A €I Hi< AT g

festeste sttt sfe=HISSN 2320-0197)44

LA T, T 9, HigHE T
J e U Il uTEvit F 1A Hesl.
3) SR I aRdATeT w9 Afdesarct
T T2 Bld. JTehal Yo WSS
Y dToafadrg, Fdyyr, STt
GIES[AT AT qU1 HETUIE T
¥) TS T qUT 7RI SHOATd ST

) foq geam=a F@[ sEoe dvd
IEEEGRC LRI IR

§) i FHEH I Views of the interest
of India" 30T W fored It "History
ofIndia"ﬁW%%Fﬁ.ﬂTW@
IRATd $3d BCHR ATdl, I ¥d
YHN=AT 3T, T8 I TV STV
T fagear 3R 3 IRER 3gE
EI)

W) TS, H.H.g R Afie dvar ==t
IRIR g,

IR e HEol Srefian =R

FE YA Jqof Gut gerE 9 Sl

YOG SIS g gL =l 3T

ST 3T, AU ST TRATAT SUaf!

et Prhaet, foham Jefiss wen e Tm

SHeT ATAT FTEd W TR el

TRATST Tad AT AT

TR ST haaT, 3T off STeTTe 2¢R’%-

920 T RN WSS, e dfesdsicgt

B HIST AN & dl hies sHES BT 3T IgE

FT 3R, T Jeioh ATeIcAa et g &

TUTd: WA 378 & @ e,

L2 24

T M M R R R R R A R R R R A R e
|| SRBIAEN || 2038, W 9%, 31 ¢ fffedefefefefefesfefefete bt (RY)



festeste sttt sfe=HISSN 2320-0197)44

AR Rigid - U 3meran
(qatd)

SO o= Svfig 9 ==t
& BT STENfTeh Shici< g&aTd oy
A, DRV T YA e W
TSI STeed 8. SehRt Tegd! 318 ATel
Tt g1, TRTR Fg, 3T TEII a1
IhTS! I TEITT ol W & 379,
THR=AT 9 T AR T fad=d
T T AT (24%¢-2¢¢3) =
g 7fie To® ASK §EY I SR 96
IMYS I I T[T TR THIS S
R T

3fen fory (Ru3s) fewrsl, W
I ATee e SRvTer et
TATH HISTSRATEAT [haTd BTAWR
SHT!. A1 feamaofid qur TR & |
feordt srad 9 sS993 TeAa
fafay = s fmio gar 3
I ST ATHE Balerehdl 31TS T AT
T HH HEA QU USHIRE UTqcsl M
T 3t TS SRR SMTesT feram =it
TS ATE 3 gfduTe gid. 9ur AT Tt
NS AST g1 SEST al 2’3%

ST UETTeeR,
Al Srefume fqwm ya,
oI,

9 3R T SATfTeh FEr=A TR 3fen
9 9%, I LA Wi HiSISIEl
SED yHO Ry TR e, A
TR ge 311 d S TH1S e (2]38)
HE AT T ATSTE AUl JgH=
1ot TSPt feredt 3T8d 9 AHATE R0
e AFTORE =T, SUSPTT TR
T HOIETST i+ TTHRT g=qaar=
(Tt Et=a ®UI) UEHR Hal.
9’40 T R0 T SAMTfaeh FdaEA=
e T TS WIS JHTTTa forshret
ST 9 ANEh 9 SUSHTRI It offsrar
ERIREI

U 9RWo AT eWehId ek
FASEEATAT Th AT TehTA dig e
BTG 1 qHET EUS Ffed ToAATE
(stagflation) TSTaTEHeS TRI® Fgr@T
Hieared frawamast sty fmin g
SN 9 TSIAIE I el HeheTal |
AT BB, AT o= et Feieft
gy i g IgRAETGER 34T
e it T ST 4e 3. el

. T . R R A R R R A A A A R A
| SR 11 R0%%, WS 93, 30 § fe-feslefestoslesfesfestestesfesteste et (R4)



Vo)

festeste sttt sfe=HISSN 2320-0197)44

T FATGH TR 3 U 0 AT
HTSTd FEUN 4’40 AT TUhId hHaTeH
<pId <lp ECIE] h Q=T ST STSTRT=AT
Jquiages SR ferdt fomfor g foea
AT HeH ATE T d3eh WigvEE A
HEATEIS] WA 9 fiesad quard shRufisd
3TH. UV FATAT HTSTM A FATAAT
TEIES! T I oIt aue S
AT AT ATHEATGAH A FATH
a3 AT T hel. ST
T JAIG T Teh ae-art foam e fmfor
BT 3R, ST Tl FTA=I=T 37U I
Torforer ashrea qe= TeTr= dewerd= |uTesT
HOAT IS

AT MY IR T TS TS

TG W ATHTSY B1d. STHAIT Sehri JHTT
2R3R LY Y, Hfawrd gid WEee o .55,
) .Y I HAST 7D U i,

T TR G ST T oo
SR JHTOT HHY M. 6% HEY FTHSHE
FHRIE T TETaR M. 0T 2]¢R HEA
WA 0% U e, SR g Tl
g W 3ENfe <o diEee. 9%¢3
LY FUHWE 2§.%% X THREhd 3%.

9%¢R TN Y%, Y T3 FureAl
I TSB! 3B, R.4% T TEeED.
9R%0 T £]]% WL WA UG TH Bl
A T IR ATed A,

TSHIETET IAehId 00¢ T TG
UG Th qErEl SH 9 U 9eH o
TeBier 20 0% HE SRIL THIOT £0.%,% RS,

HHAERT AU T I ST SRR
I TEeS A, ge AT SfegsEH A=
U 38, T el HTed, ST a5,
THALh! IreAT o= AT Ed e
FTETE T I MU SAq 9 He,
I o AT THOTH, TEITHS TE=T
giom e gt foemR s ST, A
faamarige Fifds ugindie awm
FreThe S B9 A9, degl dgifash
ThIIOuTIe T o TaeIferdt IT= aTes!
e SR weATE 3fereh TTedn e
T He eroness fofargR frer o
FE Thd! 7 fEm Yo B IR,
HE JTHRS :

2R30 =T CIHI AdIe Had

TGS 200 HE JeATh! UTded! TMead o TR
R0%0 HEY YHIA UGS 3T,
SRS 318 9 & TR

TS FeUISl 2§ AWIYGIes ST
HH HOTAT A T . TSR
TEUS 379 G SRl T ST USHTR
firesd ATE IO A USHTOAT ST STEAT.

FHRYIU BRI TS A B
FHHE AR G S HHEAT WU IR
I A SO, FHIRT TEWETET €X
TEUS HIRITEYT BIehEEAT TS 1 ShuT=T
FANAS BT TS 200, SHI
AR E]

W oo R Hen

x 100

. T . R R A R R R A A A A R A
|| SR 11 R0%%, WS 93, 3 ¢ fe-foslsfesfestestesfesteslesfestesle sl (R8)



(RN N R 2 2

festeste sttt sfe=HISSN 2320-0197)44

IR
OO OREOREON

I IR A TG TP
3caa fHior s, degT SrefeaEdd U=
! 3= 318, @1 quf USRI araest
TEIS I, quT TR TR il Srehi
TR fyesa T8, deg1 qui ISR 37
ST SRt ST T AT TR e Bieh
Wt SR UEdd 9 FHE Sh IAUH
T USRI Geft SMed 3TEeTes Sl
TEAd. T HIE Bih Th USHTR Tedme
CETAT YT AT dogT 01 USHTRr=a
ferdia v drl 9 avUe= S I=
guEY Bidl.

JHIET IRE Tk YT RIS
ThIT SR, Teh eI TEUS 373 SR
ol ewrdie U@y emd™ Scdled @il
HTATETS! ST HRTON=AT =TT FHHiT
B, a1 aiferda e SR dienedt fmtor
B4 U FESTE SAEH G99 Y8
TR T ITd THEd TEd.

ThIT AehTO HISMHTY &7 quiaoy
FTIOATEATST BETUTRT TSR 30T T U
Tl B US| AT IS T W
TISeAT TeRUAT ST FEAT TSR SNEOTT=T

TS AT USTR 3Y5eH Bl 1.
gaTat 9 g A=A fagraren
foem &%,

T T T 9 e A=
TR Fgiamen oo TaemTa-T o Taeh-aare!
USHTR o= Wy EvaT= Sl shavand
HTSHT AR, G e eigerma gy
O A1 dTeRE i gom=n s
NI GHTES HodTd ST 3R,

AT foeg e

T T foeg T et

F= G TR fo=mr

FA ST TR =R

HAR fo=m g

U= T

@ sy 9 THm
A e 1

gaTaat FAdwrE fAgEadar=an
FITTET ATINS S AT, GATAAT
T T T Gt IS T
Tererensliod=an deaTymTY S3eRil o THS a1
TR HedTvT Bid. TS A=A o

AfEqeaTd IR IRl Tohal T=HTHS
ShH T 91 YIS ghR 3TEd. ol
THI=AT <@ NAIRU (7 STeUm=T =ad
Tl ferdidies Sehil) 3@ wuE.
ThT SR Uerdidies SIehTCHT
FAFH THR T TEEUAT Id HROT d
Tafd HEeAT SR W HIE qaR

GISATHe HeIT0Td TEeHIH I gd.
fewadren grmeT IgEET o 3
LT AW F AT AT e SR
T TG AT 378 TfaIe hod
AR, Al FY e fhadl, Aol @
TSR T ST deal ora0] Saeeh STEed
HIVETE HEH TR AT TH HI

T M M R R R R R A R R R R A R e
|| SREBIAEN || 203983, W 2R, 31 ¢ oo e fe e e (Ru)



festeste sttt sfe=HISSN 2320-0197)44

’*"*"* : (O N N N N S N S S N N
ST U IS ST ST 37T
ISt T fer e hed TS aR

IR 9 TSI 8 TFdT THATd.

TR fogra srefereeed JgH= quf ISR
el 3E M Gl e qd
FCUHIST il aifeudt fmior seht
T A @ wH g wWa U TSR
T BEe.

8 ATAT 7 U U ferdt
FYATEIHS A, FATEYd b
gt 3Tqut Ut Rt arerd. ot e
St TSR fwfor givame STeiet STt
T R0 3THd. SR 3701 srgvamn fafay
YRR HedER! 9 T &Ead &1 HHol
ekt Strara. om s fafay Twen wo
TS SR IV YT B HE Iehd
TEl. TR SIa hIIe hIHT= &Y, HHTAT
foehTorean GRfY, T, 2Teed], ShIHTR e
TRl a1 7d M TR gEqe A
LT 1T IS SafTehal T8 LT,
TS 9] 9 FH AP oI ardsh 3T
Tehd TRl AU S @efash TEI diet
JTEATd. HIGha HEAT BT Hoie &t
Fl HE IHhd TG, BRI § GBS
A oo AT, AT T &
T ohos T IO TSATR Sefua st 3
&L, A HuTd I HAY TS IRl HUTd

U 9] 9 T AT HEiia He .
gt Ul ISR Tew STeTeR I gl
WS Hreea U fagiaret s
Hrfien fagia 3 revam.

&g I ad 9 i TEdr @
Y= IS HTTTEAd [ATUhHIBT
TiedTed THead. e WiasThTdia 3Tuatiat
gform Bt 9 oSt AR @k g% gian.
e U USRI UTdes! a0 shaivT SiTd.
FATa-aTen AR fagia

gaTaa FAdwrE g Taaar=an
RUMER. 3T 8id. =31 7d dd TSt
TR IAIER T ATl a 3TTh
Y Ihes AR 9 HRAYH Ugdld al%
STehd. FATTITEAT WA S fohmdlt, It
o, A e 3T e faaqor g ue
grefauamErdt & SR T Fed 3TEd.
THT ASTAd TTBledsd 1 hedd
feresfiesd=a deran s fae fxam
He ¢S Iehd BV IGYT I3 THI
f&a 9 =i fea @@ fog wga 7L
AT 31T CreehIaT=a foei ohid qoe
oy TafSea 3 3@ "G I 3gE e
ST 3. AT IATIY FATHTAT TSI
Tagraren AigTd METET 83 =l U
%) 3TATGA e R) AT a3l 6

1 T MEaEA IdTed o TSI
T UTael 3.

G W ST ol o S
TSl sk S fegean fewolt Sed

T M M R R R R R A R R R R A R e
|| SREBIAEN || 038R, T 2R, 31 ¢ -f-f-ffeededefesdesfesfesfe e (R¢)



_*__*._*vvvvvvvovvvv

TSI UTaedl Tge dTded! 319d a oI
TR ITqETer fohell 3cme shiaam &
TS} 3T Tobehlated shodd FEUSId ST
9 3T IS T9Y IcATGHTEEA oY
BId. USHTI HqoH ITaes! STTE HaATaR
G UTaedl SUed. AT St TSt ST
IrEqd |TT 3T 997 ATS1 UG Teh
qoreft 1] ST qoreft s, Wi <X S
& fehmt 2 TSt Wifees TehehTa ATHTEN
BIAT. e STeATe Hod J97a o
FHLOATETS! Jorre qRaet 9 fhua aract
IS TEUTT 3@ HUEl SAEl. 9
TS T SrefemmeTs get aftom fagid
RS TR, T Hd TS USHTRETS!
YEIENRTE Gqag! TEvds 3. gl
TEE ol AW 9 gou [Esl q9H
JEIE g 9 IS BT SATSIEU]

femtestestestestestesesHISSN 2320-0197]4

TS A, I AN §9d 9 [ad
o geft st = g Seetet 2 g
YE =MV 1 3&. A1 T IcaTeATE! fohd
TS Pe 3T RN J9T=I qRaaT = St
AEeft (MV = PT) &1 9g1 i faga
B

FTar dwTdte A9 &t fewa
TGS 3o TeUTS! StohedT ared Al
2 Srrelies A E9TaL SHUeRT Fied
FeETaRY fhud araed faemra =t she

T
)

I 319} YeITelies Hod &t = aredd
TSR &€ x Aged  fohua araes!

STThc =T W Ui H Sfad HE TR IR
a RIS N 3ot W/P N
b RIQCICIREYCE Ye N
C gl g P, M,V
d wifeeh Al W, P
IAAES f ‘:‘\\
3IF .‘TI'd&ﬁ MV .
0 @) | 0N P, @ ,
W N et - R ¢
P | 1T (P
EESERCRE] W I
[ N ¢ |
0 =N AEOl 9 gEe OJ— P 733?5:1)7_

(sh-a)

c

T T T U R R R N N R R N A A e e
|| SRBIARN || 20%R%, W ¢R, 31 ¢ f-ffedefefefefefefefesdetetet-(RR)



_*._*._*vvv'v0990vvvv

festeste sttt sfe=HISSN 2320-0197)44

[ N N S N N N N N N N M)

e TS} ST T= HERA T Sl
efi, A TR TR STHAHE T

AYT=A qLESATd 9B ST @
TSR 1 TN B5es AT foam e,
AT 9= LGS JTeeT R AT e
dieed YUI JdiEdd dTSTIH HTH?H?[&EQ[H'{
IEdd Icq IGUR ATE! FEUStE qu
TSI IR ardd 3caa 7 aTedl
%9z fhAd TS 91 Bs®. fhud
TAidie A awdd Al e
gferHt T ArTeft STew qu QEeT arg.
IeRd TR 7RI TR Fedies Tel aTew
g areae Tl el arest et W
Thelld dad &9 9 HEIad ATATd S
fertremreTes € g & fird g SrehdTa &
T faftra st & e e e

T gld  gATd=AT=AT USA[H
forgragar qui TerTe aEe J9d.
fréeadiure diwna smiteTy W g,
& il AR forgia .

ot TR € Tty et e
38 TEIG 9% T FTel § Wad o
IO TS ATE S TG St
e, U §]3% -33 AT AN WG
uftferdta e foamre=n @rer gs sHat
T TG S HATE e A7 J1TE AT
TS

e I T ST ST
AT Hifg 9H E AT Heheu
ARG F e foe=A Yt A

I e,

TG 1 T H A TR

FremTER UGS 3R U qREsT "t
frior st Fa F AR, AT Hd
TSI dTdedt g9t AFTofier. STased
Id FEUA = SR fagra gwret
HTTfien Rgia TV STeEe Sal. Tt
ATl EHTSTEAT R @eEiqd oFed Bld
TUTSTE @d GHSTAT 3T SIS
JTEA. I Y TS IcAd dTed aH
YA @ I Y9I dTed ATel. e
et AEefid e a1 g i 2. e
T TR T[Adh @ a1 T e A
e W& 7 Freeamrd guTelt wrmft & e
uTaest i 2.
TuTell AT = PR 3 = TP 3T
gt HTft et 3 A faeEm
g I T AETOR fRAG 9 TR REal
Fha a1 QM HehouHT HISHT.

FFITEI NS USRI UTdedt femtt
21ftreh SHTHTER STacs AT MR TSI S
SO Y HOIHN ATGHET 389 HEwH
T TGl BT STl e USRI uTdes!
JE wE= feRct ufiren TR SraTE
1 fuiTeR. SaSed 3.
QoA forfay ardesier Tam g 3dre
o w1 firem Sendie 3o (TEE®)
IeTEA @ WE e 3/ S7eft Termd
UTdeST.

AT WTeETd AR STl ThUT

T M M R R R R R A R R R R A R e
|| SRR 11 2093, TS 93, 31 ¢ sfesfesfesfeslesfostotesfeolesiotetes-i (R0)



Vo)

festeste sttt sfe=HISSN 2320-0197)44

qEel fhwa & faftne o9 uadiedis
& 91 EET A=A I T THU LGS
FSB T I e Fere aifest srf @
oI 3.

feae @i=m #d & fopue fepwa
Fhar wret fafdre o=l IcATE oIS
STieTferet shtet egl T TSR Tidesi=t qeaat
T S AT T = T YR e
%S AR ATE. THU qEeT fhud g
TSR UTdes! AT e Hee TehvT JLEal
%S Y . THY JES] e U
e fafay ardedetie feam smfem
TR TRUT LTS heh USTTRIAT UTebIsRIaR
qTed A5, ST 9N TR LT
%% TSN dTed % Tals, o IEH
TG IS

TR AUt fehd TR USRI
fafiTe TaTesier IcdTeH foreg ferclt STH B1s
THUT AAUA%S d TRV JLEST ®eb AT
HIAAT Cr@faoa] SHTSTET TR @9 0T
el AT SrEfaeeT USFR quf ISR
IEGT I G I hH I T hod
IR, Hed AT Hd U TSR e
5 9 g7 Udis el wwmn @
HTISAT heST ST ATEL. AT 0! &
THE Gt faunreft 9 9rma 7.
IrAThe 4 I BF A9S 3. STHM

FEe 9 (C) TaavEete @9 (1)

3TTT AreSte @ (G) 3weft fawmroft g,
T AATOfE =ar ST 3uE @
SeTeER A HROT HHIa ITH el

U SUHRTIA S o6 {%J T Seerreies
1€ 7 VIR FHTSTA1 FEBel ITATaaR
Hed 1. TuTEt Aot € =ar Taaves
T WE TR Tifest T sEde
TTE! SIS AU @ AT JHIUT ATEH
e, W07 ST TS ARl BT =l A
YO g Taauehi=ar " Son fiya
JTEATA. T8 S TR F TAa[h HIUT
T T 3THal. S=d TEe IcEE SEaGad
3THd T IAaEh Yot & AT TR
THTUTER e 3. JTUfead T mror
AigsTRTaT Mdat FAaBeT 379d.
HIETBER M=l [aaveh fauaeh o
HIEIB= BUFHAT o ST L A=A
dod- 3Ldl. SATSTET SICEIE) a'sﬂ?:ﬂ
THTUTTER & TRIA=AT IR STaeed 19!,
T ST G THRT GO Tt
EEdS GR0TeR ST 3TEdl. a1 |qd
el =R T s o Taavh ATATdS
FHTAT 140 HSTSTE] 318 Sewd ha o
ST, egT et wTuft feshfervamendt Trenr
TEey e IR I HE I S
TS Ted TcUshleaTd SehrI= Tifeerdt
ERERIEICICIE I R S GRS U]
ITes! feehfauamane! TRl arem= Rrere

T T T U R R R N N R R N A A e e
| STRBIFE || 2038, WE R, 31 ¢ f-fe-f-toslestesfefetestesle e (RR)



festeste sttt sfe=HISSN 2320-0197)44

Vo)

B e I TSR THgTa e g7 3T,
TR T foreg Tl

9%&0 =T T T o =T TR
ayfad sgard foer g fefew aw
TERATER TSt Tt TuT ¢ R0 Hed fhfore
5 GH ST dog] AAETE o A (i1eh bR
AT IS TaY T BT D30T M. $R10
=T SIHT AT TAHaTE 9 dTed! Sehit
I THA AT A% BS IS Hiod
ToaTe (stagflation) g e CUaTd 315, AT
T STIHATS TTEIHT VAT HrEaTe il
UG BTG Jegl Hraareil AEef wares
{tehT Uqe!. AT SRS qRedl aTeare
T ST T & ohos. A1 Tl foaieqTd
AT HATE FEUS HEH JTTE
SR AEE TE T

7o uftfeerdia TrToft & qeaet g
fo=m o 3 e gEm STemE oo
TV T FATA TR e 3eATE
IS 9 g AT TS STEEA
TS fEEaadTen g e il
TR HIUATT AT 07 TSHTri afefeerdt
frdwagurean aitoqa e A3 @
eI THdIes R qe 37T, Ui g
(2R90) AT AFEHIGT foraehsfics aTue
T3 fepart feum TavrS afTfeieh Afend wamean
gitfeerdiefl e HvamEE! TeheTa adv®
AT, AT ThETd ITUET & THeheuT
S 3.

TehETA 31U Tiehed ST fafae

e, fhua uraest, U Ieqaren i
Tt UfEieer YRGS TEdrd.
WS A SAfdaTd e 9 aweA
SRR Fremm sy @i awed
g QN Y@M grEafadr Ad. (ran-
dom error term) (Y&T ST o fod %%
U R9Y) ThETA UL AT LIS
THIY AT A5, TAHHTT S e
AU F SAfRATT YT THA IS W
T qehETd 3TUETT T8e) .

T T ST ygE i\
afsrse |rTn Adfie.

%) fiepcare aMde o (Igr. 3T,
9d 9 AU A1 HeE) Uid: anad
(FuTTies TeR) FEHR BT AT,

Q) Hifeet Suceed=aT HAtfed 31f¥ehd Feret
3T YU STEAT.

3) 3fepd 3Tven safaa aTer witedt
& b HAG ARG T d qehErTd 3TUET
T SHdTd.

FT g ALITETE TR
forvres fomam qehaTd 3TN 9 AR SATIR
Th AT g INeheUHTel IMURSS TR,
T BTG UAHT TeadTe o USRI
UTdes! IreATdies Thiow ash dadm=m uu
o et @l a1 fadeATen SEETH
FI T AT dumean fAfthed
gaefier 991 foamEl geamn 3@ a1 |Jd
greiet farare faem wroamE T5dE
HHATEET R e SS.

T M M R R R R R A R R R R A R e
|| STRBIFET || 20%%, WE §R, 3HH § f-t-fsletetestedesfe stttk (RR)



(RN N R 2 2

festeste sttt sfe=HISSN 2320-0197)44

IR
OO OREOREON

FJT FHegardt FAAgwTE A
TYBITATS] ATGT ATz, SATHD TS
ST Y& ST I Ul Jae
AT ST TR,

T hEaTdr ST [Eiash
Y&ies JHTUl Hisdl Adies.

) It gaTadt redwrETIHT 99T
HEETE] AT qehTTTd IR
forgm 3ad.

T el hEaTt refvme fohua a
ot gt i smul wwel swd
ges fohmd 9 w9l T TSt 1.
To[l 9 fhua T dretdge e
ST SfHHT o1 Ut ffesrcht
B .

T HEATE ALURTEATTH TS
Frdvmeie feodietor fohar aemedt
FoheAT TR AT HRIEH T
FAIME TUATS ATEIST TS bl
Feli T stefET AR g

FT GG ALITETE TR
fowres foem fhfoma asprlt Tda St
BT forshTd 3T THeS TSR & T
a7e I o sHuamEdt yuy fhfew a%
fovdwuman fomm +%. It &1 famm
HaTG] foEREufiqd e ST FU[
foa=m Q= SR e 312,
Torforem oem

9j4¢ TE U.ES, fhie T
% @@ fogn e agidie seomn ¢
T SUSHTRIET G AT FRR 3t ok

R)

3)

¥)

TEY .. TAT LCE2 L]0 =T SRhear=
TTELA TIY o], AT FohH FELTSE T
e o 38 1@ W 7. fhfew
AT /AT HA AOR € IR 7 e
& gid. fefewm Tz wa gwr=a
TR Afdfa wrfl Sehri=an Srehet
THTO qrEfear Ad. T A1 fafe
ATTUiged A=A €U 916 Bl SRuT TRUiEh
fopra feiomen fagma om SRR S
.

Ul IS SHETSNE WO &t
HfiepT=l WOl 9 HfHehien qLEeT AT IR
Al T TEf 9 et A ST
AT g 3. A1 Hgod U T
TS G SR 318 T SHT=T JEaT SHT
ArTofiue ST Be. IBe HeE & e
T HH 3@ W Y wEl ymre
[ASTATIET T 3G T AR &
AT S TS TIUAT STTHE FHATHE!
3T TRl <3 Iehdis. AT I AT X
TR U USSR S al W
EST AU S B3 9 SNSRI
wWEges s o USTIR THIEvAIET St
T{ieR M HOAE TIR icles. TROmH
T ¥ Hged UIad Wi wH A

& g T qiEeaTdie
S TElS.

fom (2k&8) I fRfew o
AT SHROT HHTET SUATET T ST, <l

T M M R R R R R A R R R R A R e
|| SRR 11 2093, TS 93, 31 ¢ Sfesfesfesfeslesfestotsfeolesiotote- (1)



)

VSV S SO S S S S

festeste sttt sfe=HISSN 2320-0197)44

| [ N N S N N N N N N N M)

Td TS 9 TSR UTaes! ATeTeies Scas
GEUTAT G UL T8 SR STEmEd. A1
G STeHeh TS TRUS 2) ST Jrfafier
ATl & eIl Wel ATl OF HeY
T et ST § SRt AT shd
Tay. fod T 318 TEIq 9 6l B!
HIBA TI=AT gUd BV 916 SHT=A
stfafea wmmfren gwmamht fuffa swd
el TSkt smreh srfafer ol Stred
T A= SUdle a6 e .
T A0 & ST 9Eadl Reaction func-
tion = RATIVATE, IV fHTE % IEIS
THTO TG el f'>0
T

S K o fers 3@ vl
AUl S 3T T YT Al S
uTdesl We SIS 319d F80rel W'= 0 3T
feigean Ioelishe Al ARTOf K0T 316
TEUNSE TS A 0 Hed SIard.

o e SAfafea ATt gee
JESIHAT Id ATE. AHS FHIAT
TCHIBIE! heddT HUl BT, T
HAfcfe qrmoft Tesf sbr=n QX & =
e WU AT AT Ul
T 9 SUSTTET @ Ir=ATdIs SYohH
TEYTET 3ATE hasl. 9 B H9Y kA 9

I IEAr 3 gfqueT &

gl srfafem Avofl s Swd
qegT o9 IR ST STEAl SIS
USRI I A 378 FEUMAT U A6 T/
feprn S 9 USHIR SnEv=IT= S
FIT AB ARG FEA I8 TG ASS el
Ld=Ls
Ld=E+V=Ls=E+V

V=E
YV -3usey TS geft
= Afafea Armeiet gafaq
USRS E0T =1 TSHTRY 3T Taere ST

TS SRISATRY 3g9avTl ShRoT
TR T S 9 sege 9%R HfHeh
I Ues UGV HH oI o JHTeant
BIS Iehd TaL

fow wren ad Serl ST ymT
At AN TM=aT He HONHe TEE
FEdt. a9 HRU Afafea wmoidie

fieol gow 2 @M
gSH 8. SAdRad AFOidie a1
ST HH U TUT AT 312} TehT THTHIRESA
THAT USRI SO e HRe e 316
3 TR, gATH AT AETUl SR
T YIS bl UTacs UedT il hics. Ul
Tl e I WIS VR ATE]. TR
sifafed wmmft aTed aEft SRl YRS
Fohes Tohdll TETAT THYCATRS SIS0,
1 eH HeerE TR e fom o

R

T M M R R R R R A R R R R A R e
|| SRR |1 2093, TS 93, 3 ¢ Sfesfesfesfeslesfostotsfeolesiostotes- (%)



SHe=ke=k
TG WA I TRE fhfew Sshmn
FNGE HSHT o 1 TR T HTehioseh o
T T Tk TRT TRl Sl TR
Bl 31eft TTehfessh e TS

fefewm It=ar a1 gIeaTST
AT HATERTHG Tr3T Ufadrg
Tremer. I | yfa wEde 9 a%R
AT FohH HEY ITTHAS STRITERT
Y HOM AT I T IS BT
T FledTd HAERH {hid ahia St
TCH GAlde. dCame dBMe §ee ol
9Ie d8 dcd! JSME dhHl Tesl 3T
TFR Teacl Tehl FHISHUIGT Tsie Higua
VTSt HTHTHRIeh THehuT=T 9o TfaHmT=
qU[ WX ZRUATd 3T,

fefew Tt stuea faveswoma
HRTORt 3fie TEUIS I @ e AT ARTUiEe
s wrTlt Sed 9 WM He[l WiadTe
IS FHeqdT HiES FHST W I @
TEUTS ST @ a1 FA=HETH 3cdTed T
g i g SeaTe JETEd faen
AT IS 3 TIvSwu A,

femtestestestestestesesHISSN 2320-0197]4

YT QT yHEISTAIE ATATAS
FchH FEUTeS RURhe (T AT S TSI
guea (trade off) fo=R U@l ST
I HHT A THATE 9 3 St
1 3T Tl THaTE o HH SRR AT
I G FHergul g1 wewErE ol s
3T ENUThITTHR 3 Tfges. SRuehet-t
A9{, JoaTe 9 fehHd TTacdisi STEmT
Y B Ul § 58 ToAdIe 9 Sehil
T (p) F WK TREET R (w) ATATAS
g9 IATEehdl deET TER Al qeio
THTOr WS .

p=w-q

q' = 3cdTeA T &t

&S WA AAEATGTAT STa
3IYF hioH Ik AT ARG AT
<Ish THgIa T8 Tdeh-H e HESH Holl

*o0

T M M R R R R R A R R R R A R e
|| SRR 11 2093, TS 93, 31 ¢ Sfesfesfesfeslesfestotsfeolesiototesdo (W)



festeste sttt sfe=HISSN 2320-0197)44

DI : Ao, UL HT g Urifiiepan

Rt

T ¥, At Sfafswn s
fafgy S=rfes gfecwm ammen fafay
geHhiHS gShIBIel T ffvad s
T Tighd SATET HO B TR,
Toh1es fohan fEddicr T &1 wreedl 3T
ARG AT ST 3R, S gaHEE T
et sftves R, HiEdt ImEA (R
FHl B W) cEliel TSI oTes
EY IERIH IR, I THR THIS
FAHMM Ueh G, ] SIS 317,
T gAML Gh1e Adl. HTHI:
gehTBTl TTie foredr, digrar sfon
HTAEH=a @R egifad Sd. TETE
EATETS! Wit aut=a aueriedid, &
foha atean fereaTiia sttt fohan g
AT THTONG, U@ AT Seal Id
JeET gohles Tedl. gohlee WE § I
Jafife ot @ A wshaTees, T, Y,
STy, fereie i ATt AreATETeTes
3.

TSRIS TEUS TUATE] 9
JErarEt Uty fFar i <=

IHIT WA HISER
TEeeaR 1R faram,
oft fremsht gerfemmer, steRien

HAGAAT, 3H Hig=aT=T o1 Iui=n e
HAGEE T, I VI AT
T e, Jadis fohal SATmE
35 Toha UM SCATG! SR IgHET
TGO STeTaIshTdiel QMY ShRUl 375 STehdTd.
TERTBTA  STUT0T=AT A9T ATOETEg
S RIS UEdl, 1 foehIo Ieargehd,
JEUH T T U HiSU IEd. d
e qead gIvaTd, 3Teh Y @] SehdTd.
T MU GBS & Heheddl T2
AT, HATA I GehTeaT= TReHl, HRaTd
hIes! AT Jfaeh 3TE, IHE Jed Bl
HIA AR, hIBET HRY, WA
ST GEhIGETT TNOTH ST Ghles
BREMIPE TR R IR R EC] HIk]
ST YR AT =T hedl 3R,
HRATA goehies : TRt

WRATA T ohTeaT=l TRasHT 9 oy
AT Tt A 3T TGS AN Sl WA
1 gShTGME1 ¢¥ 38 WA GhTadl
AT $fE SHeTE 3 fegd I
% F HAEE %C9%-3003 THAW IR.

T T T U R R R N N R R N A A e e
|| SREBIARN || 2038, @R 9R, 31& ¢ “f-ffedefefefefefefefefe sttt (R8)



_*._*._*vvv'v0990vvvv

SIS I3 gAY M. 343, 2L00
, 2¢RR, 202, 2R, 2oy, 2RY¥Y,
2R2%¢, 2R&Y, 2RY¥YY, 'Rug%, 2%REy,
¢RE&E, 2RE&(, 2RLR, 2RLY, gRLR,
8RR, 2]eLYU, 2RCE, 2R¢L, R00R E
TSRTBTE! TRARAl G¥eh BIdl. b0 =T
UfEe ST R AlehaE AR
TR AT B 2CR% d 2’R0
TIA AT RIS Y BNl 9R%% T 2j&Y
1 hreAEdfid gehes YSell. IEl, L&Y
¢\o AT GTRIM, 2, AT 1B £ 0 ThIB
TS 3@ Tl fRUTge @ SRt Ted
B, 9R¢ WEd GRS Tk u]-go
gfcrd & JHTfed Fel HAT0T ¢y Guree
AR T FTel i

GO TS ICNHEIR, ] &0
IITRTEAT AT VAT GHR Y, TS GhTeS
BN, SIH 30-¥0 T Ik Hegg! Tees.
% HTeAl TR gohies =Te] e,
8R¥3-Xy HHfld STCTEl gl &1 Wl
TorTeTeRTl 3T 3-% CICTeT AhEEIaR =T
IR ST, WAd AR T
IgEa gamn foga ameft. 2R&o =
HA gﬁaaﬂﬁﬁgé FAYUT AT %:ST

T Yo INTHEN HIST gohIes Tecta T,
St weh bt UHTE HEAM AR, ¢’%0
=T IR WA STeTaed=a SeTehtoT
anfor e ST TaTHed dTecn A
Hohel BRT] ScTeATd (SEdt) e faen

festeste sttt sfe=HISSN 2320-0197)44

Haes 4% WA (el gkt vmT)
FHU AT IR, FII AT AT
Serfre e 23% 3a 3R, T,
e gem-3nfie urdeStat gehTesTe
9T AT Al ¢ A AafEeh el
AR,

R003 HEAE "YUl <uMETST TR
TSR 2% HHT TSEE E.
THBMHS ¢ T 3 B I& e
TAhTER AT YHTE SATOEe]. =R ST
ATUTAT HHAAGS %40 I T o SR
T S I, U e 3%
TUAH A O, ARSI gal
HIVATE GHRIBIS ST IcdTG HHl
Feiel fega 3a ATé. w1 U wra fafvea i
7 gHIe Adfie @ HHft T gear B
TR FFRRTIAT 3TehUHS @ G5ohlcs Teaic]
B fohan Amel gEqaS e TS
B1d. AR HIEE, S8 Je3l =
THTITER G&hled T8l ST Hig= STHTUMeR
HIE! TohE STt A1 GShTaTe TGS 3TTT
T fohma deTe ImmEn HEmar=a
fréamere wfdepet afom gia wa snfor
IS d W WHIF Tad FIST &Y 3
TG INAYS TSR Ueraear fegd
AT, T, GERHTGEI WA TR
AT Il EA FIHRTETR Wi 9
gfdehel aNUTH B0 AR HH I
Y B 3T It ETcliet USTR JohdT
B, TSI 3T ST AT 3T

T M M R R R R R A R R R R A R e
|| SRBIARN || 2038, W 9%, 31 ¢ fffedefefefefefefefedetetete (R00)



(RN N R 2 2

IR
OO OREOREON

e <Eie fegd Idt. gEat aeEn o
AT, TERBHS HHI-3aThd ITFTET!
HTAT ATATH GIFST HHT Bl ST
HRTOT=AT ST TTH0T TTEehi=a hHfl &=
TS 3fefies ScaeHr= wHToft et B
TIRATA T ST Goehlad ShARTAR el =I5
FTel. GBI ShIATaX el THTE T,
U7 TSl SRS & T TR 3TeRH
ST &TehT TEUAE ghTeThe UTECT Tl
HTE.

HATA GEhTGH! ol ol 3118 ?

TTEETAT HHAAHS JEHIT ST
awidia gi=el UTde! wHl gd A
rcftferseren forferer fomermar wftepet ftoms g
AT goehTaal=al WA= aRfer -
AT &AM Seaiel 378, g -3
ATTIda! Yoo fi. . uresd fUepi=an ardianat
T I, T ST I TS=IHH HT,
s000 fu.dt. arf¥s uramma stieat
gehresTet iRt fmior grarn feem 3.
TSI &l YRATAI Ueh Ged| gaTHTes
frrmion Bromdl e 3T SO SEr=A SEE
wifereh 3T gamMfaSe: Sfmeae 8=
3Tffe 37T et wfermHTE SR 3.
W@E@FTE@[W AT

%, 2u0 Tt =it sl anffes o,
T B USIEE HHT S ST ded @
T IO ST Goh1cs o ST RIS
TSR Bl

THU I FuiAT AR ©3%
Sfeor-ufzem A G goo feawea

1.

festeste sttt sfe=HISSN 2320-0197)44

Feft ebd A, BT I HITIToTehgsed STEHH
IR, AT TYUII0 ML U1 USell adt
2T ST Wit faratrdie
ST Sefeh! ofisl 3718 <hl hTal T SHATET
@A A, SUT=AT WSS YHged
T € hrerradt TEd (Tedie) 30%
a7 AT 3T AT ehTesT ST TS,
e ST TeTEITHeEfie 9T o d Yo%
U I 3R, eWTdA AR 33%
ToeprETeliel &aTeT Wyo fiefisierae el
THH TSAl AT GERIGUE WM 318
EIGICIU R

TSATIT AT HEF FGgaT=AT
arfiney dreiwrefa afiferda are s
I ST ST, HTH ST ST JTe T
STQIUIT=AT TTHE IBHTTIAA fohall Ysrerr=it
et Ut Bid Tes SHT JeaTe aman
FH B4, <uma gfq =afe aft Suctsuar
I =ed 3R, TR o= |1
Joreft Wi Yo wH SrHeT= foud
Iq 3Tz,
RGBT HRUI
. ®IM : WRATAA I 9RT A0 T3
TERIGIH ATad. e STRIMH JRawda
TS, AfER, Y Wew, I HAleh
Jnfor 3Ty yew 3T HEWIS AT TSI
&b feea gwhen UM A sl
3Ted. e TS gehlesyeyl e
R. AWM 96 : 38leATd dTciell IsUrd]
31fereh aToft ST STveT SRUfA 3t JTfer

T M M R R R R R A R R R R A R e
|| SRBIAEN || 2038, W 9R, 31 ¢ fffedefefefefefefefefetetete (R¢)



(RN N R 2 2

IR
OO OREOREON

AT EATTHIAIS S¢el Bl d e
TG AT ATIHHTG a6 Bid. JHoTHa:
TEETE SHI Sl BT GRS Tl
2. UTEHrEl AN fhal STEWH U :
IRATAS ISV 3T90H 9139 7
T YT B Bl fUeh T2 .
e HH TON YeTETe AR FHEiT
HOATHTST TEUS AdTd. TS ITUATAT
YT YeTeHe & SRS BIag! Sciaeieh
HE=H=T ST U AFTA. TSI TR
AU ishd T Tereare JTfoT wiimiferes
WEI U HHTfese 31Hd. aHesTied
TEAMWE FRER TS=Igs &% Wehd, hiaH
3oy et @ 3 TehEHH &S TR
Efered ST 9 IWTAYe hT STHRE 31T
1 THE St el T ST, TSI
2 7 Irqame favmTel STTs Wehd, d ITdes
UATERE, JEHTTER fohal S Hdea

festeste sttt sfe=HISSN 2320-0197)44

1 1 A yaTg SRd. Aren /i =
ISR YT Bl 9 YR T TGS TIHH
it S 2. 9% 7 faref Teen e
71 g feoat. foyegarerTa qamETed
IEU JaTg hefl el qrvareR Iar. 3™
e Jeafiek g HiS §¢d aiard d
o= AR STfes aTIEE SeeE! gl
AT uftomy ey Hedt ar=ET Stey
fmfor g7 WA gehles Tedl. TE A
1 foRuTR HTEl ATTHE HRE 9 TRH
FamE foga Id. IT-ufvem, Im-A=-
gfyem M1 ST-AeT-HeT I Rhd TUE
ATATERMTIEAT I7ETeAT=AT STATaRUTETT 3597
AT RS AT ST, & TSI
T a6 TSI IRIAT 3TEd. gRIIT-HeT
Fiheped Tede o heerierar g1 feurd
YETUT TEd e, 3 HH=ar 9
gaaTR cfaurgd sfrn smfr I9d
Freforarean el SR fRrdt Jed

SO 59 WT0TeR. STaeed 3THd. Gohies
&I 3T YA 3T@esdTd S =
U8 HHTI: HHT STl

3. RSl F|q : IV HICTUTT T,
3 37T B e IR Progatr
AN el g1 FSaige Ieued.
YA dTed o A&l 3Tgdl HHl 3Hd,
TS UTUATS YHTUT ShHY Bl hRST .
TSl I gl TIEd! 3TTead Ad. @
iy SATCft STeR 9 9RIEETeR Bl

¥. T A fertomer wwe ;o we B S

I TS UTEIET=N TUTarT hH BId 3718,
afyaw Ui MM fag AEMErR TRy g6
FaftheReRia IeeR uTvft TeRd e ufvem
GRATReRAE A= YOG Shls Bral.

Y. FHEE AT9HM : WA STHETEIHE
SUA-TAT g feRtuTr= wvTaTge STEE
UTHE TEAT. STAMTI0 §5 TR JEHTT==
AT 9TE FTet! T8 SATged ST fashroft
9Te, STSIehTUl 3T TER IIed Bl T
%S HH! ITHY BIal. AUy, Tk fertremaret
HAT I AU IRl IRTHET § U

e SEgEgS I UeE @ 9e

T M M R R R R R A R R R R A R e
|| SRR 11 2098, TS 93, 3 ¢ Sfesfesfesfeslesfestotesfeolesiototesd- (R)



(RN N R 2 2

sfetestestetolestetetetetetolesdetetedestetestesteteolesHISSN 2320019744
ST STA- 1 HrT o A or el gapledar TRt fmior 2.

S A SATRAMYT SRS 91 I Hleal . FH GohIS : &1 g5hIad HU &7
anfor St IR fsicfietore oo ueE fogm Aar. fuskie 3eam, fuseh S T,
it Juary HRofvE Il TS ST HHY o TS 71 ohis
§. S¢ YAIEMAIA §qd : 9 YATE ®  Uedl. fuehiedier I, hreshTsreRia g
BT AR o JeaTHed! I9Ta ITeaid. 3 Geal 891 Geehlaslall ShRUTHd Stard.

SeyaTEld Iwere UTe Iehdl. wiormH
e 30 IR AT UHE USd TRl
T 9T ST SRSV AT HIRET

TS Tl
V. AHEl &Y : gl fsarRem

g TH@EE RN 3R, Afard)
ST SO hU01, Sfaderesiiel i o,
I TS HUN TSN Al BEqBITTHes oeliet
TEETAT TSy AT Gl Tedl. hRSl
FAWHMET, IYgR Hifdeh greraret=n afom
TSR BIAl. IR &M HUl IdAc] Wehdl
HTMOT TRV GHAT YQTd BeAforedl STl
I 31 Frefad o o1 gered (arfifeufaes
ITRIHR) gR I IHIUTT T IgTTen

3. W SRS §HIB : AT & AR
Teh! fegd A ATE. wrdi SuSTTuu &
ITUTER ST AT TS S IS it
e T ST ST e g At
o3 BIT GoehIcs TSl 8 STSHHeATGR
OIS ST TR SITEd B1d 3TEeH q'led
et afem e S steran i
BIUAT BIAl ST SRl Tedl.

Y. W S gshIe : T
3Tk ohIes &1 FEaTHTO <o g
AT, T, FATATET GFST SATI07 Joft
FTATHE AT THCATE Gl ohies a8
HEcTqUl TChE qLEST HHT BIg ANTAT i

IO BT, A SEaTHe JadIS aTecd™
TS THIO AT B IR, ATEl T
TSI TEUATER Bl

TG TN

TERITe W @ed fafay TR fegd
Fard

R. AT GERIS : TCIaEd GohIcs
e foyg Aar.afie yare wH wHamEE!
varg fhar spraidiel araest, wufea oroft
TEsHrE 39 ferga Rififdiendt g camge
Srcftert S aroft firestet ATE T = e

T g WfieR g i gaTsen
TR ST AT ST TROTHA: 5hTes Tl
4. Gh T ITFARY : Sfeg] gohies Il
Jeg1 iGN MG I qeast i
ral. S @ o 9 SUEAR
STTUTeld AR GohloaTell SUTHHRI Goehlcs
FEUTA. SCTE] Goehies &A1 ST Bl
§. WA gsHTS : Segl Aafi®
T IcaTeehal AUl HH! ged
dsEl 9ATaiia gSHTS dedl. WA
HAAHTEITT TERTBT TINUTH GERTA]

T M M R R R R R A R R R R A R e
|| STRIAGT 11 2098, TS 2R, 3 ¢ sfesfesfesfeslesfostotsfeolesiostotese-ie (30)



TR 0
OO OREOREON

TN T Adeawd=n s
AT IO Bal. ST SoaE AT
T TR geal fmfer SEdl. A afomm
Thar i wwTe TG Hifaes srEar
S weed fegm aat s o6, R Seared
Ff F0, TSR T =i geumed
qre B, 3. Jegl U WWE aEgR
THSTER Tedl degl T TIee i
TEU TERid Shel SITd. ATHE St ScaTeATd I
T2 HH! 213 Iehd. TIHGS IRl TN FHeft
SHTEITETS! THHT Scd=T, =T SATT SR
Il HATSR AT ATEeATHS BT
ot ATEfOT STTRRAT ST Ft TSI
T F0 7 TN GhleTed 31T
TShITe TR HHTRIG: 3T,
ggiawef anfn gmarfas sr@ard.
gtersmTer fegd Iara.
2. s uRomm : afefes gwma oS
St 3nfor wafa emme, foewa: a9 9
AT ScATE hHt B101 & 3772, TR
7 & YEFTISR 37T IUaTa=al v
AT IEAT. IS A M WS
Ih HHT B, foewa: e
ScfteR ST JTECTET ATHU TR AT
y9Tg fegd 3Idr. == woe HiaEnd!
T &AElE JEaed e 94
JETHT HHY Sheea HieTTe [ad=mges fohan
qrecied fhAdHeS ThaM 2ld. TEhBHS
YU} STET ST THE TS, ST
USSR, Sho1 <A1 YTET= AT St HUETIT

festeste sttt sfe=HISSN 2320-0197)44

TS TEdl. X RIS qUHd A W
T Ui qusd anfies fewehar
gfepet aftomm fega .

R. Wil g : SeeEmEe S
TATSTHEN SHHT 0T THIT G&= R SATT
IO HHT TGS TTaRUT=AT THTaTes
S e fUveT=an qTeaTeAT AT .
HIST=AT 9 FASHeTeR 1= Sidsge Tfdhd
TfoTTe BT, Tl STTETYS SRrSters
ST TaR AU ST Srehdl ST S fefaera
TES THE B Wehd. HHT SO TR
T 3TTE. VWIS @RETUTT=AT UTdes Hed
A 8IS Iehdl. WEEATE! HAAT, B U7
anfer faafsia srifeasm i 2. Semr=
B T TAREH JvaE HeA goa
ST i 2, A 3T [Eer
urftfeufas dater afomm gt S
(S=sfie ) AToRT= ST el STaRTe Jard
AT, o Tl T GYSTA SATOTAT 3700
T AR SHadTd. helid, d avHl
A GreETET GHAT ST ATl

3. WM TR : gShI@He Sl
3TTfeh SfiemTer TR Bied TRvTE |t
Sffed T Bid. gSehiaus |ImHTd
ATl HITE HH Bid, Feomars
HIYFA HH FY ATTCAH AT -
Tregom=r ymmor Sl Bd. I St ved
ST GhTGEI HRTIATA THieh fehall bl
Il UeIed foehdrd. IumEHETen TEe

T M M R R R R R A R R R R A R e
|| STRBIFT || 20%%, WE $R, 3® ¢ “f-t-fledetestedesfe stttk (3)



_*._*._*vvv'v0990vvvv

S AT AT, THUTE GoehicsT= HTHTINh
gferm feea A, Taatd =T, Hu

festeste sttt sfe=HISSN 2320-0197)44

A ek B9 TP ATEE. Adl

TEA d1ed. Tddd! TWos Ul 3Ad
Y 3R A3 T YQUATE Hed 2.
TheTTUT, FUYUT, TEAeT, HHE 9 U

T 3T el gSehleTe BIaTd.
Y. WdiaR RO : QTS S

St qoft qREeT U wHY 3THed™,
T[T SHTERT 1o SUTETe! 3ATereh T @
U ATTAT. AT Shtaed uroft fosha
ot TelA fafel woawEl W e
HE AN, S TEhE Il eard
JMVTAT 38 o ATHSE. WA Il FgTaX
Facied 38 afr AR /3 S &
UTIET=AT U0 3TEaee[ 8. d It
SHIGAT=AT hHAldHL g Eb_{ﬁ HREIE]
HeRIITE STERITERET 3 3t e

Heg] qHOTH Bl SEAT IRl S gae,
FHOITHIS! T THT IqH=AMT A= THE
[T AT, ST W= SATE AT 9
3Trenfiren & 8 it IeaTeeR e e
TEAl. qUATAT HARAYS e g 08
TehdTd. 3. FTeTTeh, HeIeT, SHeeised,
TTeR 9 SATSHISTSE 3. GhTeBTHeS B &rTeT

TGS T JHIT IgH Thurd TS
IcTeT (S o gaTe g, AT S

e ATl waeer uftome grar.
Tl FEmumel St T
(O IRE CE IR R N CA RS ICaL
TR Tergeh e 3oy ferehfea Sergemon
FISHT A= FHEY 38, TEHHA HfE=H
AT G81 ATE gl ST fEemmaTet!
OO IEW MR, TST TLhT=AT AT
YEThRICT S T8 shel 3T, Hig
THTUTIER T Bl AT, TS ThITE] Tt
e 1R &1 SRl T ER g e
HOIHIE! GO AVER STl 3. 3T
TG THR T A ATE 3TE AT
qred 9uT o AR fohdt drerel ATl
fo=m a1 Tifes.
R. T : GRTe FETOTETET dITeie
& TehTaTd SIS 1S, Tad HTM0T Fguari
TSI ATTEE AT ST STEd. TR
3T g7 ARTEEET HRHH gTdl ST
ANTAl. HTHTISTeh ST AT faamT=an-
Tl & hedT HTed. TS IRl HrishH
ATS! 31 TR <., HERISS ITE qT0T=T
ST TR0 BIVATETS! ST TIEmR ST
qafad 8. oI 3Taitd SmEeh fom,
1 gl o fowmT, arrfores sefentor fawmr

HEd HUATHTS! SehleR CoTa I, GTHHEA

LT 3TMed. AT STTAR 3.9.30%8 TR A
HIE & ANEE hell Aq ITa.

T M M R R R R R A R R R R A R e
|| SRR 11 2093, TS 93, 31 ¢ Sfesfesfesfeolesfestotsfeolesiostotesdo (R)



TR
OO OREOREON

R. TAEYRY : GO HIS Yehed S
ER YT fae w&a qvam=n aed
Argaet ATdl. T I ThedET 3T HAe
FAd. g9 T FeH o taus
318, TEUA ST HleTd fehigd o &
TAHLROT TETel 1A, B ot HH! =
T U T SFEAT U 3R, aTeE
gl ST S TaTen e e
fashfeq wawu= groftare fmtor s,
TTde qToaT=A ITaedld 9T il 3T
U AL IR, TAHTCATE G,
TR AT Tl 1. FRge 32
IS0 AT Y| TeEed! et Bt o AT
RRQE dei v wfeg 3. HERTs TSI
USTE THh & faEHTETel 3Tt
STETH TR HIEHI 1o feehfaa |1d
qIT HUD  ATTdIA. AAF LT T
HEEHTUTT=AT AT Jaeh-=re B e
HERETUN

3. T, 9T @R, ISR, o
TSRO : & FW AT ANEEG FHIiTSe
FretedT YcAh WSS ATRd. W,
THIHTEHT A= STaRIaE 318 fede,
T AT B Beh Tl -TTeTe Wi 1ehlul,
AT, I LR AT Thi TSl T
T A EIATHRO Yk MEme 9=
TR, PR qeld, AT foha 37e & Argeed
fRrdmer R e TN Wl 3=a.
T TH R AGe ST Goll & e
FHE HIH HO FEWH AT

¥, ARQE ded : 7, a1 wicfw,

festeste sttt sfe=HISSN 2320-0197)44

TETHTT, T BT AT BT HERTSSId
TR de’ T 3TSEEAT AV HRIHT
AR, g Teamdiar R dref@ma e
ST GoaTd e GUsT WHTER A=A
TEThNH e, TR & HH HERSged
AT hlUE WA Sh0dTd HATeAl. a1
YT T TR § W QAT ATl ¢
30T et et G AT of <IRSY Tiet STt
gaT TEeTel ST STl T8eTe! Teeh fHee
qY FYID I MR, ATedT- T
HrEeied M3, 916, T&H, T, T8, TS,
TOT WG i TR, 3TH hedl e
JeEITd Wieeledl WA=l aival STeT
3THAC! &R Wiehed Bidet 9 AT TTdehl o
groft graveTE, SRauamE Iugd et o
39S A TSI Hderel vt T
T, T STt 3181 WHTEhTET g BT
3 hedH AT Od BN DIl FUATd
TR, CohUTh B0l WIe 37T

4. WERISETAE Segd Er AfEm:
TERTSE AT EH = 0T JToaT=aT Semgat
uitferdt | He ol ST Hene
R09R T M, T AR, Aam
Teh SRR AENS ThEA 08y Aot
fedame g& ol R02¥.94 A1 IMRf®
IuIq I UASBS GF Hlewa S 'e
el $¢¢ Aol 33y A,
TEE TS A 3aTs GRfudt SER
e 3R Teamdia 2Rouk MEmHES 7
IR e e favaTd 3d 31T, wiesma
TSI 34 WrTTa areft <= i g

T M M R R R R R A R R R R A R e
|1 SRR |11 2093, TS 93, 31 ¢ Sfesfesfesfeolesfostotsfeolesiototes-i (33)



) (RN N R 2 2

)
OO OREOREON

T, IS TS hLATaE! W feet
AR, A1 AR ferfere fommmrerdier s,
FAITTHHIT TET SHATVT ATREEHTT AT ferg
T higd ohel TR, WENISE TSATAT deehlei
STTHERUT Hft Tehatl §3 3T A= f¥eqehit
qHeAT A, g1 MRt e 3fese
T, ferehfga wTofferet famior o, aremm=r
aroft e fEre srefan, e
uToft Taeia aTe SO, YSiel Attt
YA, TTUAT=AT qTedsereTsd ST
FHTHGH IS THE S aH
FPATEEE M= ¢, Serdrardiel e
AREEIRTIAT 1 TTIETST aTEta, qroft
GI3duT AT HioT S FiT S gt
oy, 31fedeard 3ol 9 Fen) seiel 94U,
TMadaTd, qreidard, fade sar e
AT T30 &THAT FTeiaul, =T
Tam &eTd 9Te e AdrEdt i qoft
TG ITUT=AT ST I aTE hivl,
T g TToft ucTedt SHvaTE Serdt fAmfor
HO A 3. Feageh e e o
e () TEerel qEEE Tt e
S gEaor fohan SIftFteR S |reed
301, etk RTER Ages Aoy arvft
SRt i feem feshs @ fafedt sie=n
YU ATE. I3 el qTuTedie
&R STeT F g T S ShUrel ST,

9. UUrale fasE=l $™HE FHHRHe
SiETTeTE JiY Sfewdl, daet, ATl

festeste sttt sfe=HISSN 2320-0197)44

JTATETY IO T FHAA =L
R. TG Rmic-ahishic TTeT SuT=IT
AT TIATRT FEHTOEE HT0
3. SR SICTEtEHT QASEA S
Y. T I Seied o] UIeaan
LT (HTSA0 S9W) Gokdl vl
4. UIER qoTE, TEEEd ddd gekdl,
TRt o & GG Sl
§. UBER qAE, & qod, dedu qod
EEINIEIRIE A NICREINEAIEAKIC]
EEiEEISIERICRI G IR Bl
Te5 WHIGU. HET TS HIEUATH HH
HETHT Bl Wit 9 S iR
HTGTeh FEATHR .
. HEIH I WG] FehouT fEe SHATHR
I ST9 BIUATETS! JUTIRIST S,
¢. 3G A SIS Yehed
R. TodR, SemEe gy wm.
%0, IUCTEY UTUATET HIEAT TR
%9, Tywren urvaTe Eia S .
92, Tl STHR TEAT FeShe H
“TIT YA AT T It
3T AT Wiefehtum=a 3ifaiehes B
TRITeRuTTET faeas 31 ge Hied St REm
oM Heufd stefdsy W, U9, UH. CHLE
I Y8 I ARSI Tfea AT grael
it fgw AT ARy =TT
wEATE feer. @gan Sagw frEan
FArSHeTead SERET Hd 3T @ gsead
Y ATet helel 31 I o1, STerh

T M M R R R R R A R R R R A R e
|| SRR 11 2093, TS 93, 31 ¢ sfesfesfesfeslesfestotesfeolesiostotes-i (3%)



(RN N R 2 2

IR
OO OREOREON

e = orfedt, fafag smsiw
ey e, qesTeil =, JHH Wei-
TR, T AT Wl SR SR
ATl g7 i - 8w 7ea8 et
girdi= Tieadear o= afyary
qIAIATR TR - ATYTE, FTSUTHET,
Sttt stetran STfir soret a1 Faten
e AT q=uT=a uTaETaehl St JHTOT
qoft oM & STRTETS! SUeTey Bid. 31uHTE
BT STeTashTa] Tsh JITHIST W 378, =
T o eI O e & T
MUY 3. A= 49 &1 T dfede a
e YR 3R, ATei=h g smfor i
I T fI=R hedmd AT gu A
bR HIMTAAT SITdT dael WITEg ATal, 3TTel
ufgem STeTaggT we I9Td s el Rg
T A Sl AT degl Are
GicATohol 9 w0 B RRQE de
TTAFIHTRTT, 318 TEUT0T 1 ATel. T 2093
Tefl Eaetell Wieiehl d FEERTET o
I 3R, TAGHIS £%.¢% TG Hed
T Ut STEd. R4 ATE FH &
e oel. TRl €330 WA T
Td 3T, Tl AR, Ui, seaeh
TG AT R0 Sl £o-2y oy
AN, FAghell T I H QH-dH
I B 3R, degl e gear fsehd
TRYTATHEh e 3TTRd 3 HHTE. TIveAle
g HE ey 8% a1, 3iTETe
eearde ot aftfeud=n w@as i

SfesfestestestesteHISSN 2320-0197]4-4

FH EIH AR, I s, @
A IcTeehdl d Tesidiel disher a1
e feegs BR el TS (HerT) Je
el JEIHTIEARCE A Terghe
IMTERG TG STl 3T T BRIe oA
fema smea. MEe srefeer weem s
‘SfrdeE BTIATTE HTRIIE FT=AT
FTHHER Aqdes! AgaT= 9 IuH
TR, A T Saded’ AT ASHSTard
\9¢ 2 &5 IACTAGS! FTLUITA STt AT, Tt
fras, fratsw afean, avamn drese
IS WA g 318, T
FEATHhT GAT d TRGYH AR 3T
3eHe Ui 9 ShemawE (fastnfes
TR ) T =T 9T e
AR A A A=A AIA@TATA
afd soe feel Aiefaet smR. ATeEA
HgeaTd HIMEE OIS Sodad ran
HATHATT TET BIa! & ST Tearaet
TENIEIde e il HRATde 3ehal Tsrd
el TR 3T TRV AT,
ATETAT AR FHBEIA U
grgETEal YT Adt rEueE
HITEATE el &1 3T <Mge HTH STeredl
Mg, A1 HRESATE Add GBI fUeh= T2
FH FERAH F T AR
S BT e JHETIge Akl
ATCHECAT ATATHAT HATRd. ATITS F[HTaR
HETSETA R0%¢ HEd 2¢R ATAFATAT

T M M R R R R R A R R R R A R e
|| SRR |11 2093, TS 93, 3 ¢ Sfesfesfesfeslesfestotesfeolesiostotesdoi (34)



RN N 2 2 N 2 2 N s A )
(O S

TG BTG hel 3R, T o g

T UTegd] 3708 %A a1 qEdehd 9R%3

ST ST GShIeATd I §Eaad & ST

CET ThBIET HRUNA 3T Tehd 761

Trepd Areen. fagTy e gatar g

FATH G5hIe3’ BT TRIehIIe] TTHEIH &hic

ATET= GRIRIT ARTIGh d LRI UTdes e

TR AT AThe AF AU IR, TS

TSHIGBTE TSI TI&TTA Bl GSehTaBTeR. (a0l

HwTETE qeiel IuTE gEfaw eyl

qred.

9. TEMT G uTvlt 3ucTed v It
ot sheor. TIg e TR e
ST

. CATIeiel TS el i qTedTel JHToT
TFh! ded. THB IThSarId
TS AT TS Tl T,

3. HEWSE TSI S dgH-Hidl detrd
qeolell 9 MBS Wlelell 3Ted ot
TEEN 9 TMes e ITEYIF I,

Y. Taehigd ToTETs qam s o=l A
I HO AETIH AR, 0TS
fashfaa ToreaTqul sraATe w0
AR TR

W. ST, TE ST "R T A
FEHTS GITAhTT § SR WX g
TEER Sdten s STt
el U AEYTE AR,

§. T&uq yeheuren fRIeH, Srawemm g
T 3T TSTTAT SATIAT Fell, SoTae

festeste sttt sfe=HISSN 2320-0197)44

HThT, TETHR] TEAT AT AT
Tgpr Il TR,

L. UTeeld, WWeeid &= Jehed id
& 0] TEYIH Ted. TS TR
BV J=E AT @ hol A9
AR,

¢. ¥IA G q [gH1E AA0=AT
FrgaTATdel TR wew T
FAAASSTEU hUe. SATITANA, STADTS
TG0, Yol UTdesl hHl BIUTR ATEN
IS FTAC STET HLATSR =07
FUO FETIH IR,

R. f&9a Usew USIHAT, TATHHIT
AfyeRIY, IJeNSTeh, deheR AT AT
AT FH- &1 @A GRhIeaTa ToisrT
HH HOATH HRUAYT 3% IThal.

%0. Tem yhedre feeH, e 9
FeTSSITE SHEfEd g0l o 3T,

BECECCUE

1.  Sen Amartya (1981) : Poverty and
Famines : An Essay on Entitlement and

Deprivation, Oxford publication.

2. P. Sainath(2000) : Everybody Loves a
Good Drought, Penguin India.

3. Allaby, M (2002) : Encyclopedia of
Weather and Climate, Facts on File.

4. Balfour, E (1976) : Encyclopaedia
Asiatica : Comprising Indian Sub-
continent, Eastern and Southern Asia,
Cosmo Publications.

5. Collier, W; Webb, R (2002) : Floods,

Droughts and Climate Change,

. T . R R A R R R A A A A R A
| SR 11 R0%%, W 93, 30 § fe-fslefestoslesfesfestestesfestelesfet-(38)



IR
RO OO

(RN N R 2 2

[ N N N N N N N O

University of Arizona Press.

Kumar KK; Rajagopalan B; Hoerling
M.; Bates G; Cane M (2006):
"Unraveling the Mystery of Indian
Monsoon Failure During El Nifio",
Science, 314 (5796): 115-119, Bibcode
:2006 Sci...314..1

Swain, S.; et al. : "Application of SPI,
EDI and PNPI using MSWEP
precipitation data over Marathwada,
India". IEEE International Geoscience
and Remote Sensing Symposium
(IGARSS. 2017: 5505-5507)

8.

10.

11.

festeste sttt sfe=HISSN 2320-0197)44

"India Meteorological Department".
Government of India
https://en.wikipedia.org/wiki/Drought
https://en.wikipedia.org/wiki/
Jalyukt Shivar Abhiyan
http://www.dtemaharashtra.gov.in/
TEQIP/OasisModules Files/Files/
197.pdf

LA 2 4

T M M R R R R R A R R R R A R e
I STRBIFE || 2038, WE R, 31 ¢ f-f-f-teslesdesfefetestesle e et (309)



’X"X"* (O N N N N S N N S ) : *"*"*"*"*"*"*"*‘IISSN 23200197"*"*‘
TERTY ISR gep1es TR fasswor

ERCRIE T

TET. 1A, Sfaehrd HaTioener gt (8R)

qr.eaedt, f.auf

TEATEAT USHE ST 3T Faid HH qredTE qig

HERIPISAT AWMl 3eh IuTaR
TEHBIAT HHR 6 AN 378.H 9]
I gohTe3 &1 A Tl AT Heft el
T Hl PRSI TS TSdl.aH gt @
TRl R § HIa%hd 318 9iq Jledl
geEhemeE fuvar=a gt aaen 6d
U7 RSN GRS HTH S THIS! Ao
T Toverren qroar=h goen fmt e
AlHTd 9 JAEUD gud gl ghard.

HERIYTAe el Yo aiel sfagmd urgien

A egama @ gaifuss qra@m i
AW fegama el 3TR. |, AT,
AGIER, T, AR, HIcaTl,
3G, e, g, AR, SEHET,
WO, FASTUN, WS AT =gyl A1
Treame vy, TEavTE it U e
293 I ghie Rt fmior gmeft
IR, 34y ATAFATAHT L&Y dTe(HATd
TUENT b, THATIATE T THH TSl
HR. L3¢ TTHE by d %00 5 TS

T ET LRWR T 4R¢L AT USeiel §oohlcd
g oftyur gid. dieft STE 9§ mrsdreT
30T f2rm HERIZHE goehles Hgel URTEd!
Frafor grmeft greht. =radt ar wEaTet, qfim

T TSl GRS ST AT e
S THTd 3meret eg @ =meie ardeh
3TTT 777t <ATeR STCTAT TIOTH o T SIS
WMEATER. HOIT ATASHT U™ ST 3.
FTet fawat fas@ww HoIT@ ATA
3Tz,
T[T AT ST UTSH

TSI Ira] ST Wy.¢ TH

TS, T §3 AT qUE Tl 41
g

TR g fIamT= SUHgT=esh
HIG 7 EIVATE RO TRTAHT ST STt
g <shiaTees i Sie @mge AT
ST 97 Sedtal T '\ sRfeT=n
fe3 S SrRu grfiad.
Y UTSHTES FTetet IO @ §) JehedTdicl
TTuft |TSATA T : YA YTETYS FeheuTd
4.3l Tepd UMVIETST IEyl AR, WA
aff 39 YATY by¥.ey ¢ ®FIA. q9H
AT afifeydt gata sfiwor 3rgd
YTIETeEATEAT IR Al defiet Jeheqmes!

T M M R R R R R A R R R R A R e
|| SREBIARN || 20%R%, @R 9R, 31 ¢ f-ffedefefefefefefefefetetete (3¢)



(RN N R 2 2

IR
OO OREOREON

Q.93 T UTIETST 318, W=l a9 3=
THTOT €42 T8 BId. T8 HIhUITd R0.3Y,
<& qftEret, TR faumr wo.Re T,
FUE .83 T, T C¥.6% T AT
§%.]3 T8 TIUHTST 312, ATeed 319 fegd
Ad h, HIHUT TIHTT AT ThTel HEg
fovrTa Qo cepuen SR wofiETaT ATEL.
THRBEE! e :

TSI GTele =T ITadT=h g
U3 THTGR GEhTeS TR HUTETS! Hefeqor
AT 3T, TETS! TTeifireh T ufgesier
uTEuft Ut 3Tedt. AR freh Iedte
o TFRIH HHT ISl 378, oI UTdesia

festeste sttt sfe=HISSN 2320-0197)44

e 3R Tl ool Taedid ¢
freted srfereh wre greft 3z, foewidicr ueg
TEWE I e 3 fHeted stfue we
L2 TETE FHEN AR, S HaET d
fawt@ Fav=a1 FAgITATLER AUAT
TS doid a@st 3R foguidict
3Y AIREE 0 THFRTRA TEH= qe
feq oTelt 1R, Jef@ 3y dIgEmed R0
d 30 TH W e AGHTE 30 d Yo
THFRITE g IR,
gt Al argut

TSI oy, TFRITIET HHT TTHE

0.¥§ d 0.60 28 ¢ el 3T qud
qTfETaATd HUEUET o THRrTIET Jfih
T2 A1 FhuTa SHUT=AT AT S gehles
TLHRGR SIUATd 3T

SITCTGAT 0%, TR <hg TR 9
HTEHTA qTEUTT Sh0ATd ATl YA 63
ARt feordt i aTR o fewgg sTe.
qEE YIh AT Lo 28 AT

AT THS WiEdTAR TS
gl qiERfter fRmor et e
TSI, ST fEeR, e 3mgar fcue,
SreAfawess w1 dea fuee e
0T femra Saed STd. SFER TS
33 foegamdier 34 dreTdeal qod
Tacste e, fafedidier aToarean uracsen
3yR e e ST, g faewidia
&¢ arqEImed TR fom feem st amedt=n
ST 3! fammd SH 9 st
1 =R wfg=rd woc HLf. urE ruf
JEA YA §§3 WAL wEEEl g
STt 7RI 9 aTvM o™ TRl 9]
el T IHTEd! fSegaTd e 285, JeaauTes
\s¢ T T FAGIN &R T2k UTHT TS, HHt

See] qTEvft She 2leR ATl AR 2§
d 2 TR TMEMT GERTBIET Heshl Sl
I EREEEIC I

%) oft Q) U W 3) wadlel Sl
%) Tuep uftferdt o = fFervees v=a g
3% AT R0%¢ TS TATEA 248
AT GhTe3 JTER hell 372, ATHEN
9.9,R TATCTeRITA THR = @ 3R AT
WL IS TGN FHUATd ST 3. T8
SAET HIE ATIIHES UTSHE HHT o™
STt TR ST ST aTeT
TSERIGTE Hed ol ATell ATHTS! ST Haget!
HEBME oo HI.H. U HHt  TEHET
Y T8 HHT THH AT IEA AT &L
HEBME Goh1cs TR HLUATd HTAT T

T M M R R R R R A R R R R A R e
|| SRR 11 2093, TS 93, 31 ¢ Sfesfesfesfeolesfestotsfeolesiototesdoi (R)



U 2N R R e i )

IR
OO OREOREON

T @ e 3uE auEd
& 2%R.\9% TG gael 3T Il Y Teh
ST ANES ITeil AR, it o<t
M= MATHh STEATATHR TTqHTEHE
¥& AR §¥R BHA, WHE % &SR
989 BH, AICSHE b2 IR 3%R B. T
WY B., Tl | FIR &¥R 7, AgEN
&34 B, g3 ¢u¢ 7, HM@A 3%¢ S
el Fegamd Yol g9 3 ¢ AW %2
AR Y TF AT HIgH, HATH,
71, 3816 3. TuehT=l & el wremTges sdia
T 3T

TSI GoohTad T aTe
et UfgeaT qTguiieaT LR ITH Seled
JTEATATIER & ¢o ATaTd THR gsehres
Jmeara e e, Wi hg=A
UTEUIER 248 qTAETd gShles arvd
HIOITT ATAT ATR. USIATA THU &
Tegardfiar 2y s AT 293 dTeeTd
THR TEITET T 3R AT HH W=
TG AMEAH SRR hell Ted. TSI
Rregrirem ¥R 9 nem wedre gohTes!
9.2, TR TeTh, TeRICT WEH b, STHTE!
TR ¢ T HEm ¥ IH TR 4, IHCTETe
TR <, offs TR 22, goenn TR v 9
HEH ¢ T TR ¢, QTR ¢ 9 Aem
¥ 3T TH b, b MR R T HEAW ¢ 3
T 3, Tl R R 9 AEm g I
TR 3, FSME THR 23, ST THR o,
AR 7AW 2, AR TR 2 F wew ¢ o
TR 3, Tice TR 2 T gEAw ¢ 3™ UHW

festeste sttt sfe=HISSN 2320-0197)44

3, FgER TR 3 9 TEm ¢ 3™ THW ¥,
i TR ¥ T "W ¥ 3™ TR ¢,
IEHEETe T b, grerer it 3, wveft
TR &, YU g (o, WTEA! TR b, AR
TR ¢ 9 W 3 3TH TR 3, AT THR
], a9l W 3, AIRW "W %, IAAHIS
TR & 9 T 3 37 TRV R ATh. AT
318 fega A I, e fegara watdffes
93 TIh GhIBIE 3T
v fgra gt At

TSATA TEYT 3¢ TTefeh ST AThT
MR 48 TUNE  aeIE ¥R T
T I GohTBIE TV TGN ohel
IR 48 ATTHRIH 923 AR TR
TEETE GhIes STE HEAH TeqTE] Gohlc
FEUTAT ATAHATH F&IT 3R TIRT

3RS FATER heledl 248 Shiadl

e fovmTtER JEd @refia sEo
aoffevara sTeren STRd.
ahl .2

formTEr gwhres! dreeh
forvm T gferera
EENECIE] X 32.93
L 3¢ Y. 2
qEm HEWy | ¥ 24.¢%
I HZAY 3% .¢3
I 03 2.%¢
TR 262 800

1% 318 fegd Id &, Teareda
GSEhTcs] AT Yo T 3%.93 Wl
T 31T HIHUTT  Goehlcs! ATIaIT=al
03 H@IH $.]¢ Wiawd Fard HHI feEd Ad.
foewidia fes iﬁslagwﬁm@és:wﬁ

T M M R R R R R A R R R R A R e
|| SRR 11 2093, TS 93, 3 ¢ Sfesfesfesfeslesfostotsfeolesiostetesfe-e (¥o)



RN R R 2

)
OO OREOREON

FTER HATHT Q4L ThTB! qTqaATIh!
foreuidicr 3¢ A fearfem A
WAl Y90 377&A.

qTHT .
foeuidie fiegiem w8t aes
g TR | mem |
CE] - Y Y
O ? ¥ Y
TAGIUN 0 ? ¢
CHRES - 2 g
YIHTES g 3 ]
EERU g ¥ Y
AT R ? 3
Rl - 2 2
THU-¢ 2 Qe 3¢

I :www.bbc.com & abpmajha.abpliv.in

e 378 fegm 3a A, foewidiar
TR ¢ THegard gRIBl 3¢ arcEEh!
TJAAHTGHE TG AR T R &
Taifieh 3TgT AmET ¢ Taiq HHT 3.
FAGTUATd THR hlcd! dTeerIT= T
Taifereh ST T F TEIHE Th ¢
Tafd wHl 3. THI FRICAHS A=W
TEhTG| Tl HEAT 4 Halte T
FAGTN F TG ST TRTRHE TAhT ¢
Tard wH 3.
TS USedl GRhTeTl THE

[T TEeAT GhIaBT ST 3Teh
HTHA BI50A. ATIh] el Feeh Jeid FHTl
3MMEd.2) i TG = ¢ TSI @Y
FHTATS <IqE, HIETe, ¢, Sor, sTorl,
T, IEhE,HebT, eI, I 3.qHT Tl

festeste sttt sfe=HISSN 2320-0197)44

e Biea. @i 9 el fresd amadt [0 @
TAEEA 4R0 d 00 WG ARG HeuT
IUTEA TETOATE ITRIAT TR R )UTHT
USRI aTE : qToanaTsTe Tt S
O & HHT AT TTHIOT W
SIAHSHT T TSR feaw= wm fied g
Fgaty gfastar dwTAE B A,
3) S FTHRTT TSUBT Fmior et
¥ ) Sl ST TSN IATEAT T
BRALY) TY GERTAT Heohl T Ga
3IcUTed HHl BISd. §)AdHITAT Hst

TSI ghled SR SATeTedT {48
ek M 8¢ WEHell HSBMAA gaR
¢R ATE AahAAT fUsh HeA g @
Srefreft freia shartean agefien wIfidt quard
ATl 3TTR THHGR HUATd AT 3U
AL 2) AqHATAT WeHATd 2.
R) TEHH HAd TS, 3) It Ferdia
FHorea SEeE AT, ¥) H qur=
=1 foefaema 33.4 <& ge. u) wem,
TeTfereeriF faeaneten udie S[eehra ATh.,
&) USHR gHl FSHaia shrrean feumd
el sAna fefierdr. ©) smavEe ad
ITuft qRIUATETS! ST AT ¢) It quTEt
A vt @ T HO 3. U™ ASUATT
JTerd.

TSI AR HIh Hare
e g et e setten gt
it quarn ol wEehR fawr STER

allH dlel Tl% LA 2. U= 3Tl

hAl M. AT FHURIER Sraeh=rrean 39

T M M R R R R R A R R R R A R e
|| SRR || 20%R%, W 9R, 31 ¢ fffedefefefefefefefefetetet- (¥R)



(RN N R 2 2

festeste sttt sfe=HISSN 2320-0197)44

IR
OO OREOREON

AR 208 TAT= Uehid 9 HeTHed
ieh Saile WEIH Yed halid (hIaTat
a¥) TR AT feoft 3R, W9 Q08¢
= @Y I Hieh hotieal Wakhe e
Ted 3% ATE Q0% TG IFECAN GRS
e S SdeRd fodid qedia die setre
TAhS HE IHUR ARG M Adeh=r=
Gt IS @Y 08¢ FE e SHalre
HHE AT &d helid TS hvamd
YU 3ATEA.

@Y R0%¢ AL d HAT=aT
TSI SHIFETE | ST 32 ot 098
wd qul S T I IAahAAT GEA
TS Hieh hl 3UCTeH & <uTd I,
T T TEIhd sehl, SATIRT ST,
TERTY T TghRI Sebl o fofegT wezad!
YEhRl ShHI AEITH ol HRATG B!
30 Ty T feor st
TR HTEl YTk U IS
%) $oRTgR ol qLraT B IO TMielTel Aeqeelt
gTuft qREST AT FE HOAT RIS o,
R) fosiforer Uepaehiies =i 3THeTed gl
8% 00 UTUfT ATSHT AT U= 28 Tarstferet
T T TS G& HUATHIST R Il &9
X HOAME AT, 3) TR DAV GF
EXUIEIC IR SIS DDA IEIlcIDER TS
%) TSMSAT feharT TMRRTOT TEIHT TITA-THTS!
FEH SO, b) ToaTel SueTsar I8 4
TR ANTESHTS! Hdeh=2I=T At TSy 377for
gd feell IUR.§)8¢o TSHTBUET
qrqme frequmandt faemeatar Asdew
R0%¢ O TSN R08R AT W AfFATEE
HIohd JaTE TEed aide HuATd STTelt 318,

To:fedia wadt wemsehed Rl
qitres aoe SAEETe eqor = 3=
Treafies 9 HeETfaETerRia faemeaia €& .66
8% aerd feefl JTd. saerdi=t e siesdr
T 33.33 <o WA TommeAtn o
TSHTBUEA AT gEHTa TIA %<0
AARITES! 2 Aeohal 6 el 2.
TG HARUATETS o e

TS 442 AT quia: &=
RR TAIIHITATST 200 WA HSBIHE GHhTes
STER heaTes g5hles THaruaTaTel shamehs
W00 I TIITET TEITE Tl hell 3TR.
qa= gl sy T sguT=AT 91
affRIdIgaR gH ST 200 HEHH!
HEBTA G U1l G TTTETd FehRA Ghlcs
STER Hefl SFEeATe3 GhTes HigdTan s
T GEehles SITER STl 318 efe IIeh=aiiT
2) ot et gl & &R oo
T .Q) ST AdEE Bl 23 R
Loo FII 3) HBENTHIS! gl ¢ BN
T S aF AT HAICd &l Hed (Hesd. AR
FHFEHTE AR Lloo HiiAT X
TSIHHRER 4 d g9 gaR Hieta
IR ISe. TTHTHRA STER heledT HeaTd Il
SqHATAT Hed 18T TTHTGR  qLavit
HETUAT=AT WILENE k%00 hHield! ada
HOA SAUATT 3T 3R,
TN IUT AiTditet Sforen ¢

[AEaC SR BE LRI NI B
T mETiaEmeriia foameatar diwd v & ae=h
g, wegera ge, fasfecma 334 o
e T8 e A TS 3. TR U

T M M R R R R R A R R R R A R e
|| STRBUFT || 20%%, WE §R, 3HH § f-t-fsle-tetestetesfe stttk (¥R)



RN N 2 R s i

’*"*"* : (N e N N N N N I N N N *"*"*"*"*"*"*"*‘IISSN 23200197"*"*‘
ST ITTEATAS AT SUavaTd Tefl 3. o eiet 3. <efehief= 3UrigR st
HAAT T ICUYIRh ATHAH SAACTET  BIsel. dogl T HAH el hIvTeTa!
forstfereTra 33.4 YT SR G2 el e, 3T SashArel IRt g Wrereerend
YA TERIGIR STCTUR WAkl B, ATHIS] HIal euhlcE o Hral
TEGRAHE! qUITH] G2 ATl Ui 3. SRl SYelehTetie IUTH ASHT SR EThIER shUuATd
Iuftan fewga 3. AT T THIBEGY TSR T8l A1

gewTe frarvareEt ganaras w18
HEIHTAN & SrEhIc U AT :
T RE Ffegadiel SiaeamE £ ¢o
U T AT Gl HgY Ui
fwfor geft STRa. AR HEl dTdET
T TR 8] ATIRITA HEAH TR gehles
T ST S9edu™ R0 AR TMEHI
IS Heehl SHAT HATed. @AThl 442
ATAFITA FHTHA GShHTS AR hdl
3R GhIBM Aol SHATEE! e d
neTfaarerda foenmeaian Miwa wa. & .ae=h
gfawr, fosfaema 33.4 @& ge @@=

AT DTSITH g 5. ALl SUTHSHT
e VAT G T FEUIR ATEId. SHaeid
=TT AT IcdTe TeIaT 3Afeh
3cud fued T aieda was=aTsan
AfEHe HIvTeITe FehRe guron fagd
YUR TE. s ST I ey feron,
T, fhemamees I fhadt fermmasii
39T TET TSI U= |ISE0T SHAd
18 e TeramTe Tfasrd S| areferet o
SIFHTATEAT BHIMTETA oG e o fUshehal [ETa!

AT ASA. AT YT THTO FATAT Jged.

%) HATUHIAT IUR AT : ITeUshici
SUTITAT hTEl b= A ThehiicdT o
IR ITEFTAH 0T TS 3778, §) TS
T AARETAA  STEAAT 107t FT3T
TroeraTdt e Fev SavaTa A 9 Afafch
qIogTET IR AT HET. ) S T
AR THF AT T of Ieree] T8
T AT hEgR Tt qREST BT AT
TETTe TehvT AThEEIT TR T3 AT
fooare aroft I 3T Se JeRds HE
fifvad udl. 3) ST 9ETG 9l Uty
YA T WA Sqeh=a1 fa-fe=mo,
wd, frehames M%wd eHa = famio
HIIATHTS TICHTE U1, %) TATeA ShLoTT=T
TITEHTHTS! ST ST ATel. &) ST
YU ShICehE START b ST AN
e =T T e == s et
JTETS! T THTE Ul &) TARHERTI
TH ST HE] GHISHE T AR i
Td: IEThN U §hlc! TRl |
M0 TS ATR. L) S TSI Fd 39
HETE! TR T8 WTEd 318 O ===
g TeforamEEl s TSI 9/ ST

T M M R R R R R A R R R R A R e
|| SRR |11 2093, TS 93, 31 ¢ sfesfesfesfeslesfestotesfeolesiostotesoi (¥3)



R R R R R )
OO

H. ;M ThR ITcUhIeA 3UF AT
YT AT,
FERAH U ¢

) 9ruft Irgar wroft faear
YIETSATd Soiedl qradr= I O
Sfafta g TavI® ATRd. AR

femtestestestestestesesHISSN 2320-0197]4

TSIV A 9T¢ ST S0 3T FhR
TR d CreehIeia IUATGR GhIcs
gRferdter #1a A Iga.
TR :

T i Seiean gshles |ew
g AR ST fver aroft &

WY S qvar= aTddl ded.
W WiTSATde geehres! aReefidien st
HIG AT I5A. ) TUITEAT ITASHATHR
fuer g RS w00 T Wi
Skl HHT UTolt IuCTey STEAHT GegT
HA IJERE T gt Ao fus
HATd. U ST AqHTATAT AFTON AR,
Tyepret fae Sqept SHaTd. Wy I 9T
AT ford! qTE 9Edl W= IS T
Jaeh=aHl AT fUshutedid STl
T e, 3) Jearen Guas S S
ANTES ho T Haed iUl : TATd ey |
T, SEH, 0 IICIEE g THONG
garg HIATT ATl AR TfCorHa:
IAENT F6A Blgd Gohleadgyl TR
Fofor g1d. e eI 9 Sraeh=it
T ST ST T AT e
I HW AT IR, ¥) IO o
TSI TTgyehed Teed YSiel UTdesid
qTE TSI VA TR 3. ) HSUToT=
IfspIgR ITATT T AT AHET T
TGS SUANT H0T JTETST IAMEATGR
Yehed IARU. &) AIHHGHTIA qdd
TR JUSHATEAT HILHT TMENTETd 81
TR FTYVATHTS! IMEATGR AR T
T, \o)AH=HT Ui HIGUATETS! TieeTa
I T YIA L. ¢) Tehedr=AT il

TITAT Fai=d TTAfehdr eamel ame.
MEST MEEUeRT o AdhAgR aod
ATHTEUTT T HTEl FHTSEE Fer
&R H3 ST Gohles! R AR
ITHATER §5hlcs THaRATEIE! it el 3UT™
IISHT HOIATT AT 3ATad A=l Tt
YA B0 TR AT, d8 WS

%) HEwg wE ol R0ge
) ek e 3 AeEER Ro%¢ MMM 2R T
o feHa R0%¢
3) www.maharashtra gov.in
4)  www.bbc.in
5) www.abpmajha.abplive.in.
so0

T M M R R R R R A R R R R A R e
|| STRBIFT || 20%%, WE §R, 3HH § f-t-fsle-tetestetesfe stttk (%)



festeste sttt sfe=HISSN 2320-0197)44

Review of Minimum Support Prices
for agricultural produce in India

R.Y. Mahore

Former Professor and Head,
Department of Economics,
Rashtrasant Tukadoji Maharaj
Nagpur University, Nagpur

The fluctuations in agricultural
prices have severe consequences on the
economy. If prices of some food grains
fluctuates widely the income of the farmers
is affected. Hence next year the farmers
also change the crop. This will affect the
supply of food grains adversely and the
prices of food grains increase. The
consumers have to cut their expenditures
on other items. This can have discouraging
effect on other sectors. Therefore it
becomes necessary to evolve an
agricultural price policy to protect the
interest of consumers and producers. In this
paper an effort has been made to analyse
the various aspects of agricultural price
policy. Itis mentioned that only fixing the
minimum support price will not solve the
problems of farmers. Agricultural crisis is
not the effect of minimum support price
only. It is also the effect of fall in capital
formation in agriculture, lack of irrigation
facilities, inadequate credit and defects in
marketing system etc.

Samit L. Mahore

Assistant Professor,
Department of Economics,
Rashtrasant Tukadoji Maharaj
Nagpur University, Nagpur

Atthe time of Independence there
were rigid controls onprices of various
commodities and movements of most of the
essential commodities. In the case of
agricultural commodities the controls were
on movement of crops from one State to
the other. As per the recommendation of
the Food grains Policy Committee of 1947
restrictions were relaxed. There was a food
crisis in 1948 and food prices increased
considerably. Hence controls were
introduced. The food situation improved in
1953-54 and food controls were removed.
Again prices increased in 1955 and the
controls were introduced.

The Food-grains Enquiry
committee of 1957 under the chairmanship
of eminent economist Ashok Mehta
recommended social control over the
wholesale trade in food-grains. Therefore,
the Government of India experimented
State trading in 1959 for two commodities
i.e. wheat and rice. The scheme failed

because the procurement prices for wheat
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were fixed at much lower level. The output
was very large but market arrivals of food
grains was low(Nanavati, 1970).

In order to implement the stability
in agricultural prices, the Government
mtroduced Food Zones in 1964, where the
country was divided into eight zones for
wheat and some for rice in South India. This
experiment too did not give good results
and consequently each state was declared
azone. The government took upon itself
the responsibility of moving food-grains from
the surplus to the deficit states through PDS,
but for no significant gains.

There was acute food scarcity
during the sixties and the failure of various
schemes for food management. The
Government of India had appointed the
Food-grains Prices Committee in1964
under the leadership of L K Jha in order to
suggest the required steps towards
organising the agricultural price policy of
the country. The major contribution of Jha
Committee was the creation of Food
Corporation of India (FCI) and the
Agricultural Prices Commission (APC) in
1965(Jha, 1965).

The Food Corporation of India and
the Agricultural Price Commission have
helped to administer food security in the
country. The FCl is the agency to purchase
food-grains at the Minimum Support Price
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(MSP) and to stock and distribute these to
the consumers through the Public
Distribution System (PDS). The main
function of the APC (renamed as
Commission for Agricultural costs and
Prices in 1985) is to advise the Government
for fixation of the prices of agricultural
commodities.

Minimum Support Prices- a Historical
Perspective :

The price support policy of the
Government is directed at providing
insurance to agricultural producers against
any sharp fall in farm prices. The minimum
guaranteed prices are fixed to set a floor
below which market prices cannot fall. Till
the mid-1970s, Government announced
two types of administered prices:

1. Minimum Support Prices (MSP)
ii. Procurement Prices

The MSPs served as the floor
prices and were fixed by the government in
the nature of a long-term guarantee for
investment decisions of producers, with the
assurance that prices of their commodities
would not be allowed to fall below the level
fixed by Government, even in the case of a
bumper crop.

Procurement prices were the prices
of kharif and rabicereals at which the grain
was to be domestically procured by public
agencies (like FCI) for release through PDS.
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It was announced soon after harvest began.
Normally procurement price was lower than
the open market price and higher than the
MSP(Jose, 2015).

This policy of two official prices
being announced continued with some
variation up to 1973-74, in the case of
paddy. In the case of wheat it was
discontinued in 1969 and then revived in
1974-75 for one year only. Since there
were too many demands for stepping up
the MSP, in 1975-76, the present system
was evolved in which only one set of prices
was announced for paddy. (and other kharif
crops) and wheat being procured for buffer
stock operations.

Open Ended MSP :

Government considers that some
types of crops are vital for food security.
To ensure and encourage the production
of such crops the government follows a
much liberal procurement policy known as
open ended MSP (Jose, 2015).

In this case, there is no
procurement target. The government allows
the procurement agencies like the FCI to
buy whatever is offered by the farmers for
sale at MSP. The major staple food items -
rice and wheat are the two principal
commodities where government's role is
pronounced.

Recently, the CACP recommends
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MSPs of 24commodities: Seven cereals
(paddy, wheat, barley, jowar, bajra, maize
and ragi); Five pulses (gram, arhar/tur,
moong, urad and lentil); Eight oilseeds
(groundnut, rapeseed/mustard, toria,
soyabean, sunflower seed, sesamum,
safflower seed and nigerseed); Four other
products such as copra, raw cotton, raw
jute and virginia flu cured (VFC) tobacco.
It determines MSP by analysing demand
and supply, cost of production, price trends
in the market, both domestic and
international; inter-crop price parity; terms
of trade between agriculture and non-
agriculture; and the likely implications of
MSP on consumers of that product. The
CAPC is regarded as an arbitrator in the
distribution of real incomes between
producers and consumer.

Several committees have raised this
issue, but their mandate, was to recommend
MSPs. Effectiveness of a price policy as
an incentive for increasing production
depends upon several other factors, some
are applicable to the whole economy in
general and others more particular to
agriculture. Jha Committee on Foodgrain
Prices stated in its 1965 report. In order to
reconsider the prevailing structure of the
APC and review its methodology a
committee under the chairmanship of Dr.
S. R. Sen was appointed in 1979. The
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committee was to examine the methods in
arriving at cost of cultivation and mentioned
in Cost of Cultivation report (1980) that
the agricultural problem is not really a price
problem but is a net farm income problem.
The Committee to Examine Methodological
Issues in Fixing MSP in June 2005 stated,
"India is a 'food grains secure' but not 'food
secure' country. October 2007 study
conducted by the Planning Commission . It
stated that the gains accruing to society
(producers and consumers of rice
andwheat) is at the cost of rising fiscal
burden. Union Budget 2018-19 has stated
that the MSP would be 1.5 times of the
cost of production.

The government has declared MSP
on 4th July 2018 for the year 2018-19, an
increase in minimum support prices for 14
crops grown in the kharif (summer) season,
including paddy, cotton, soyabean, pulses
and millets. The Ministry of Agriculture
called this a "paradigm shift" and decision
is historic in nature. The announcement also
marked the fulfilment of Finance Minister
Arun Jaitley's Budget declaration for 2018-
19 to increase minimum support prices to
50 per cent above the cost of production.
According to the agriculture ministry, this
increase in prices would be a step towards
helping farmers to double their incomes by
2022 - a promise made by Prime Minister
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Narendra Modi. It is to be noted that
specific measures are not mentioned for
doubling the income of the farmers(Chari,
2018).

Objectives of MSP :

Government's agricultural policy
has three important components MSP,
Buffer Stocks and issue of food grains
through the PDS. The relationship between
the three is very clear. MSP helps to
procure adequate food grains through FCI,
state agencies and cooperatives. The PDS
network through the policy of issue price
delivers it to the weaker sections. The
minimum support prices are a guarantee
price for their produce from the
Government. The objective of the MSP is
thus to ensure remunerative prices to the
farmers by encouraging higher investment
and production(Jose, 2015).The aims of
Minimum support price are :

*  Assure remunerative and stable price
to the farmers by which they can
increase production.

*  Improve economic access of food for
the people.

*  Adopt production pattern according
to the needs of the economy.

Every year, the Commission for
Agricultural Costs and Prices estimates the
cost of production for various crops, using
three definitions.
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The first definition is of A2, which
represents the actual amount spent by the
farmers for producing a crop in the
respective season. This includes inputs such
as seeds, fertilisers, pesticides, and wages
for agricultural workers.

The second definition considers
A2+FL, which represents the actual input
costs as well as the implied economic value
of family members working on the farm,
which offsets the wages that the farmer
might otherwise have paid.

The third definition is C2, which
represents A2+FL and the value of capital
assets, including interest and rent on the
land. National Commission on Farmers
(2006) headed by agricultural scientist M
S Swaminathan, recommended that the
minimum support price should be at least
1.5 times of C2.

Ramesh Chand has pointed out that
the real issue is to implement the MSP
howsoever defined. Presently MSP is not
implemented in as many as 20 crop prices.
MSP are effective only for wheat and rice
and occasionally, for a couple of other crops
in a handful of States. More than 70 per
cent of farmers seldom receive the MSPs
for want of official intervention (Chand,
2018).

According to Ramesh Chand, this
is exactly what is happening in the case of

extension of rice cultivation to the semi-arid
regions and sandy soils in Punjab and
Haryana, which is creating a host of
environmental and natural resources
problems in additions, fixing MSPs based
on cost of production totally neglects
changes in society's preference for a
commodity which has several adverse
implications. It can cause serious imbalances
in what is being produced and what is
required or demanded and MSPs which
ignore the demand side discourage private
trade from purchases from farmers(Chand,
2003).

The government has increased
minimum support prices in 2018-19 to at
least 50% above A2+FL.Increasing the
minimum support price to 50% above the
cost of production (C2) was a major
demand of farmers' organisations. They
were firm that the minimum support price
should be 1.5 times of C2, and not
A2+FL.

The plan is one among three
suggestions being discussed by the National
Institution for Transforming India, (NITT)
Aayog, which has been tasked to find ways
to ensure farmers' get at least 50 percent
more than the production cost for their crops
even when prices slump(Beniwal, 2018).
Methodology for Calculation of MSP:

For the calculation of the MSP, the
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CACEP takes into account a comprehensive
view of the entire structure of the economy
of a particular commodity or group of
commodities. Other Factors include cost
of production, changes in input prices,
input-output price parity, trends in market
prices, demand and supply, inter-crop price
parity, effect on industrial cost structure,
effect on cost of living, effect on general
price level, international price situation,
parity between prices paid and prices
received by the farmers and effect on issue
prices and implications for subsidy (Jose,
2015).

Commission makes use of both
micro-level data and aggregates at the level
of district, state and the country. There are
various supply related information that are
needed to estimate the MSP. These are -
area, yield and production, imports, exports
and domestic availability and stocks with
the Government/public agencies or industry,
cost of processing of agricultural products,
cost of marketing - storage, transportation,
processing, marketing services, taxes/fees
and margins retained by market
functionaries; etc. are also considered.

Different
Departments help the Commission to arrive
at the MSP. The estimates of Cost of

Production, an important input for forming

Ministries and

the recommendation of MSP, are made

available to the Commission through the
Comprehensive Scheme for Studying the
Cost of Cultivation of Principal Crops,
operated by the Directorate of Economics
and Statistics, Department of Agriculture
and Cooperation, Ministry of Agriculture,
Government of India.

These estimates take into account
real factors of production and include all
actual expenses in cash and kind incurred
by the farmer in production, rent paid for
leased in land, imputed value of family
labour, interest value of owned capital
assets (excluding land), rental value of
owned land (net of land revenue),
depreciation of farm implements and
buildings and other miscellaneous expenses.
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Table No. 1
Minimum Support Prices Fixed by Government (Crop Year)
(Rs./qntl.)
Commodity 201%9- 201110- 201121- 201132- 20123- 201154- 20125- 20116- 2017-
7 18
Paddy Common | 1000¥ | 1000 | 1080 | 1250 | 1310 | 1360 | 1410 | 1470 | 1550
Paddy 1030¥ | 1030 | 1110 | 1280 | 1345 | 1400 | 1450 | 1510 | 1590
Jowar-Hybrid | 840 | 880 | 980 1500 | 1500 | 1530 | 1570 | 1625 | 1700
Jowar-Maldandi| 860 | 900 | 1000 | 1520 1550 | 1590 | 1650 | 1725
Bajra 840 | 880 | 980 1175 | 1250 | 1250 | 1275 | 1330 | 1425
Ragi 915 | 965 | 1050 | 1500 | 1500 | 1550 | 1650 | 1725 | 1900
Maize 840 | 880 | 980 1175 | 1310 | 1310 | 1325 | 1365 | 1425
Tur (Arhar) 2300 | 3000* [3200% | 3850 | 4300 | 4350 |4625§| 505001 | 5450¢
Source-CACP Report Moong 2760 | 3170* [3500% | 4400 | 4500 | 4600 |4850§|5225 (1| 5575¢
X . . Urad 2520 | 2900* [3300* | 4300 | 4300 | 4350 |4625§|5000 (1| 5400¢
|| SeF@E | R0%%, @S ¢R, Ih ¢ .W i 1' :z'oz D :3 '0: i&bg 4000 | 4030 |42200 | 4450¢
Sunflower Seed | 2215 | 2350 | 2800 | 3700 | 3700 | 3750 | 3800 |3950 (1| 4100
Soyabean Black| 1350 | 1400 | 1650 | 2200 | 2500 | 2500 | - |27750
Soyabean 1390 | 1440 | 1690 2560 | 2560 | 2600 | 277501 | 3050¢
Sesamum 2850 | 2900 | 3400 | 4200 | 4500 | 4600 | 4700 | 500001 | 5300
Nigerseed 2405 | 2450 | 2900 | 3500 | 3500 | 3600 | 3650 | 382501 | 4050
Medium Staple | 2500 | 2500 | 2800 | 3600 | 3700 | 3750 | 3800 | 3860 | 4020
Long Staple | 3500 | 3000 13300 | 3900 | 4000 | 4050 | 4100 | 4160 | 4320
Cotton ™M
Wheat 1100 | 1120& | 1285 | 1350 | 1400 | 1450 | 1525 |1625 1735
Barley 750 | 780 | 980 | 980 | 1100 | 1150 | 1225 [1325 1410
Gram 1760 | 2100 | 2800 | 3000 | 3100 | 3175 |3425¢ 4000n | 4400°
Lentil (Masur) | 1870 | 2250 | 2800 | 2900 | 2950 | 3075 |3325£ 3950 p p| 42508
Rapesced/ 1830 | 1850 | 2500 | 3000 | 3050 | 3100 | 3350 37005 | 40005
Safflower 1680 | 1800 | 2500 | 2800 | 3000 | 3050 | 3300 3700 | 4100
Jute (TD5) 1575 | 1675 | 2200 | 2300 | 2400 | 2700 |3200>| 3500 | 3700
Sugarcane 139.12 | 145 170 210 220 230 230 |255 275
Copra (Milling)| 4450 | 4525 | 5100 | 5250 | 5250 | 5550 | 5950 | 6500 | 7500
Copra (Ball) 4700 | 4775 | 5350 | 5500 | 5500 | 5830 | 6240 | 6785 | 7750
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The MSP fixed by the government
for the year 2018-19 is not uniformed for
all the crops. The announced MSP is 50%
more than A2 + FL and not above 50
percent of C2. For common Paddy and A
grade Paddy it is only 12.90 percent and
11.32 percent respectively. It is only 2%
more as compared to earlier year in the
case of barley. The increase in only 4.13
percent for Tur, 3.17 percent for Urad, it is
around 5 percent for Gram, Masur and
Mustard. The increase is highest i.e. 52.47
percent for Ragi followed by 44.11 percent
in the case of Nigerseed, Hybrid Jowar is
42.94 percent and for MaldandiJowar
42.03 percent. It means that the farmers of
some agricultural produced are benefited
most. The disparity between the rich and
poor farmers also increases due to
variations in the prices.

If we consider the Compound
Annual Growth Rates (CAGR) for different
agricultural produce., there is differences
in growth rates crop wise. The growth rate
for Wheat prices is the lowest as compared
to the growth rates of other commodities.
Itis highest for Ragi followed by Sunflower,
Hybrid Jowar, Maldandi Jowar and Masur.
The benefits of MSP depends upon various
factors. The size of land holding,
productivity of land and other factors are
equally important. Most of the farmers are
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not getting the benefits of minimum support
prices only limited farmers availed the
benefits.

Significance of Agriculture :

While agriculture's share in India's
economy has progressively declined to less
than 15% due to high growth rates of the
industrial and services sectors, the sector's
importance in India's economic and social
fabric goes well beyond this indicators. First,
nearly three-quarters of India's families
depend on rural incomes. Second, the
majority of India's poor (about 70 percent)
are found in rural areas. And third, India's
food security depends on producing cereal
crops, as well as increasing its production
of fruits, vegetables and milk to meet the
demands ofa growing population with rising
incomes.

Problems of Agriculture :

The problems of agriculture affect
India's overall development and the welfare
of its rural poor: first low agricultural
productivity is the main problem of Indian
agriculture. Water resources are also limited
as well as supply of credit in agriculture is
inadequate. And second there are strong
regional disparities among the States. We
must know that farming is difficult
occupation and there is no guarantee that
the farmers will get a fixed income. Every
year they have to face the same problems.

T M M R R R R R A R R R R A R e
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They are not in a position to repay the debt
taken from money lenders.

Increased global food grain
production has changed the market
dynamics.Because of this the agricultural
produce prices in India have decreased.
The costs of production are rising
continuously thereby impacting adversely
the income of the farmer's, debt repayment
capacity and their overall wellbeing.
Impact of Increased MSP on Indian
Agriculture :

The Finance minister in the Union
Budget 2018-19 has announced the
proposal to fix the minimum support prices
(MSP) at 50% in excess over the cost of
production of crops. The MSP benefits only
a limited number of farmers. It is said that
along with the MSP, proper implementation
of non-price factors can have a far-reaching
impact on the livelihood security of the rural
poor. MSPs should be 60% more than C2
cost of cultivation. This has been a long-
standing demand of farmers. Some experts
opined that increasing MSP will not solve
the problems of farmers. They are doubtful
that increase in MSP will not make the terms
of trade in favour of farmers.

According to the National Sample
Survey Office (NSSO) data, majority of
the farmers in India are either small or
marginal. This implies that only a small

number of farmers are net sellers of food
grains. Thus, arise in MSP will benefit only
asmall number of rich farmers. Arise in the
prices of agricultural commodities will lead
to a rise in the prices of industrial
commodities. The industrialists use raw
materials produced by the farmers.
According to some experts increase in
MSP affects adversely food security of rural
poor.

ANITI Aayog(NITI Aayog,2016)
study found that in some states and for
certain crops, MSPs are lower than the
wholesale prices. In that case, surplus
producers will sell their produce in the open
market rather than to the government
procurement agencies. A steep rise in MSP
(more than the wholesale prices) provides
an incentive to these producers to sell their
output through the government procurement
agencies and hence, supply in the open
market will fall and prices will rise.

Mitra had argued that an increase
in foodgrain prices, with a shift in terms of
trade in favour of agriculture, will reduce
the non-food expenditure of the urban and
rural poor(Mitra, 1977). This is because
the demand for food is inelastic with respect
to price. Thus, the demand for industrial
goods will decline. The contraction in
demand for industrial goods will lead to
industrial stagnation(Nayyar, 1994).Thus,

T M M R R R R R A R R R R A R e
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increase in MSP can lead to inflation in the
economy. Also, increase in income of the
rich will stimulate luxurious consumption
which is import-intensive and hence can
have adverse impact on the balance of
trade in the economy (Nayyar, 1994).

Rural farmer receives credit on the
conditions that include: (a) selling of the
agricultural commodity only through the
trader from whom loan was taken, and (b)
paying commission to the trader by way of
selling agricultural commodities (Kannan,
2017). In another study, De Roy had
argued that traders/moneylenders were the
richest persons in the village and were
involved in production for profit (De Roy
S., 2013). He argued that the poor and
marginal farmers were forced to take loans
from traders for working capital needs. The
local commercial banks are unwilling to
provide loan as per the requirements of
farmers. As a result, they failed to receive
open market prices that were higher than
the price they received for their output (De
Roy S., 2018).

The government of India promises
minimum support price for 24 crops, but in
practice, it procures mostly paddy and
wheat - both food grains for public
distribution system for economically
disadvantaged people. The minimum
support price remains on paper in some
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states for some crops. The MSPs benefited
farmers in only a few States. Nearly all
States in India grow rice, and approximately
20 states grow wheat. However, FCI
procures approximately 95 percent of
wheat. However, FCI procures
approximately 95 percent of wheat from
three States: Punjab, Haryana and
(Western) Uttar Pradesh. Approximately 85
to 90 percent of rice is procured from 5
States: Punjab, Andhra Pradesh, Haryana,
Uttar Pradesh and Tamil Nadu. Because
of the sizable margin between the MSP and
C2 costs, farmers in these five States
received a considerable windfall. Punjab
farmers received support totalling Rs. 1980
crore in 2001-02 which was 43 percent of
total price subsides. Other States that
benefited significantly, but to a much lesser
degree, were Haryana Rs. 940 crore,
Andhra Pradesh Rs. 490 crore and Uttar
Pradesh Rs. 460 crore. The benefits
transferred to other States were
insignificant. As pointed out in the report
on Currency and Finance, 2001-02, the
agricultural price policy of the government
has led to distortions in the cropping pattern.
This is due to the reason that while the MSP
of rice and wheat (particularly of wheat)
has generally been higher than the cost of
production that of coarse cereals and pulses
has been less than the cost of production.

T M M R R R R R A R R R R A R e
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This has made the cultivation of rice and
wheat more attractive than pulses and
coarse cereals leading to a diversion of
area.

Ashok Gulati and Shweta Saini
have recently pointed out that, despite
undergoing the recent aggressive growth
trend, Indian MSPs are much lower than
the support prices given by some of its
global competitors. For example, in 2014-
15, Indian MSPs of rice and wheat were
below most of the comparable countries in
the region of the South Asia and South-
East Asia (Gulati A. S.,2017).

Most of the benefits have given to
large farmers. It has been estimated that
whether for wheat or rice, in each State the
average income transfer to large farmers is
approximately 10 or more times greater than
those received by marginal farmers. Using
the C2 benchmark, the total transfer per
household in Punjab amounts to an average
of approximately Rs. 13000 per year, and
ranges from approximately Rs. 3000 per
marginal farmer to Rs. 34000 for large
farmers(World Bank, 2015). Because of a
high degree of inequality the MSP is not
necessarily solve the problems which create
distress in Indian agriculture.

Alternate ways to solve the problems
(i) providing cheap finance and
subsidised inputs to the cultivators of

land in order to increase profitability
from crop production;
(i) increasing government investment in
irrigation, power, roads, and transport
inrural areas,
increasing allocation for rural
employment generation programmes
with enhancement in food security;
(iv) provision of universal PDS in rural
areas; and
(v) Change the agrarian structure that
could lead to more equal access to
resources.

The first four options can lead to a
widening of the size of the market, which,
in turn, can stimulate industrial growth due
to improved capacity utilisation of the
industrial sector. Option (v) can lead to
enhancement in food security for the poor
people. These important issues that could
have positive far-reaching impacts on the
lives of farmers in India. While MSPs can
benefit a small section of rural households,
the non-price factors mentioned above can
bring in additional benefits to the small and
marginal farmers.

Given the unequal agrarian
structure in India, the poor and marginal
farmers could have benefited if they had
access to cheap credit from the commercial
banks. In absence of this upward revision

of MSP will not lead to desirable results.
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Providing income security to farmers and
boosting investment in agriculture are the
two things that are needed to help Indian
farmers in distress, said noted agricultural
economist Ashok Gulati (Gulati, 2018).
While there can't be two opinions about
the farmers' plight in our country, increasing
minimum support price (MSP) cannot be
the solution. Providing income support to
farmers would be a better option than giving
price support as it would not adversely
impact the market. China, for instance, gave
away $22 billion as income support to
farmers on the basis of land the farmers
owned, adding that India could emulate the
model.

In brief, we can say that all farmers
are not getting the benefits of MSP. The
MSP is fixed for only limited number of
crops. The government considers A2+FL
cost while fixing MSP. The farmers are
demanding 1.5 times of C2. It is observed
that 65 per cent land is unirrigated. It is
necessary to increase the percentage of
irrigation. The percentage of small farmers
was 67 percent in 2010-11. It is necessary
to bring more crops under MSP. Some
experts are not in favour of 1.5 times of
MSP. There is a need to implement the
recommendation of M.S. Swaminathan
Commission regarding the fixation of 1.5
times of MSP. If the prices of their produced

festeste sttt sfe=HISSN 2320-0197)44

is increased their distress can be reduced

to some extent.
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raHTSTAT fhHelt ST RPN SRV &Hy

AT
e waA e degl dwrEh
Jrfeee qEd: Wdlat T g,
AT TSR WY TSR 31 Brhae
TG 9 TG IR S TR
TEATY AR ITCTERE 3TTad. q8= 3
T IAHTAT QAT GRHIA BTG
ST 63 Tk Il & HRSATE TR, I
Hhita T, qemfaes @d, $Hesmes
FeAT HTAETIHES Il Boages TS %
BIG W gaIhe AqAbHE] IR W
HRUMETS! Bl SHIB. 3T s
EATIH TEUINl 8]0 -4 8 HE Hefia fae
SEdt 7= ug T gl FESE wed
TSeAT 3TN 9 T e fashmamn
AT TRV HHT ST TP 37, USR
9 fEidde e w0 wer 3. aE"
gl guamonm FTe™ FH GATAS
TAUTGUEhT= SHTOT hHT SITeS. TehvT ST
e * T8 AU HYT SAT BIAHT FeTd.
AT TRAT BIHETEAT 3% HIET IR,
T UG BRSBTS 3T
SHUATS HTH Il ST Ll Il I et

AR HigaTH
UETR e e,

gaeft=n faswmma aedt gurerEn fos
MR, TRV U1 Sk o WIS
T vl faeTE HUEET AT W
ATHAT=AT HITST, a1 fusfaden
ATHTSTAT TEd W & A TS firesteit
Ll

TRATAS ATHTS ST ST &
It ST IS ek HEETET UeH 31TR. WIATd
ARt IIST AqHTS STeTTeeAT fSehroft,
IATTeAT STSTRIT feehdTd. WRATdI TS
TER FGEAd 3HH Y IR, TS
TTEL. T AR Sidehd e TEam.
AT 3G T HIEUIT=AT HHHeH
RN & &A= Tgeid hral gy 37T
EIE: G e 9 aed Sard ol
THTOMT $AX ICATGATSRT GX ST SIATd e
TN FEm R, Wy '@ S sarh
Thar = 3Tf0T g A=A qUET STV
Sheard feiemya fewm 3dt. 9 3T ™
et ek der=ht ek TR Srash=T
RS S al T fesum=n gu=n
qoHd AT IcTe T A STHeA AT
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aftome fireh=a BTEEieR B 3R, v
AT HHETS] ST 61T (HEs) 3701
IR T AT AAHIS IcdTed @
feeTaTa B0 =eER 3R, iR WIS
HETE T AR BN HES AAR
TET THR AaHAE S T&H au St
SHTaTd. T 3 i T Stokes gt 3TEdTd.
rfereh SIS STTRUST HIVCITE] St
Tehra &t fo=am Aroll 9 qRaseTer Saded
3T T T HivHIG ! STHIERTE Wi
W IqHIGE AR W et srEue S
Tedrd I YRR BREl SURl, Cols
9 3ed °d A, HeET eol, &t kil
3cqTeH, FAMH 9 UTHH, IcUTed @,
TEGeh=AT GR 9 @, ATSaUhIE &HdT,
HIIE, AW ST fehwet e
HTHTEEA AAHGIAT Tohwd! Stard. e

B J1TEH Tt fiyesd. WaTa efren
TR Fft foeh@ wHa Je=E awEd IR,
FHt IATCAT e T AT IqHTSTE
TohAa e} TS A=Al STRITE hIBHESS
3R, ! ICATCATER TG JTNT e
ITETS T ATHIS! T SeaTeAT= g8t Tt
M. AT T ATUISE =TT
Topmrelt firasTeam™ it gETdies A aTed
TR It IS 91 TG Id. TRHS
SraHTTeAT fohAdt SHt STHeRTE T Wit
IR Hcishes THUTH T8 Aal. a8
ST fhAd Higen YHIUG aTec™
M FEETIReT fehud! ST HTaaTe g
A, TS TMEhT 1 Tohaet Teared Ardia
F HTeETE! aNOTTH JTeeaedd foed Jam.
TRUH WRaMed SrqaTeTe feadt R
a3 fafay aferht gafas ame.

ST HAAGTIT=AT AU T

TRATdT® ATl fSHTor=ar aTamd
ST fhudt fire araT.
ferum smem TR -

JauTSERET fha 3nur fhaa
U =7 fohAdiue STt fohma st
BIUR e 3rft gt EehR < arem fehmedt
. a1 fhudt TR JER wlid rHar.
AR STTIST ATHTS TARUSAS HTEATTHR
forp STehaTd TG STeRl STSIRYTE AT,
TegT T BHI fechedT SR Wa™ §hR
AT WG HId. FH WTE TR
SIAHATETS! Teh ThTT T ST ATEeh

qESHTd S 3R, e hral auid 7
STHAS BV ST SFAUTATET ST
T3 Gg1 Sl BT 37 q8= fewfia smfor
forerasiies <oma Sidme Fihep SresTrE
TR GE SATH 3718, FH 3G o IcqTGehd]
@ FHHl AN, BHEEAT dEedH T
3o 9 GareAT fhudt aTeedT ST
e ST YT WU IUSsEdd |
B IR, T LREY LY . AHA SRS
(ufgehl) Fr=an ST SRAsRIdIGT geard
TS, AT YO O F. TH. AT
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BRI X fehal 9]4 2 032 AT HIBTT
FAITAT I TTSITH I G @
FHIUTATE IG GH T deeh. T T8 &
diges a1 fuehrean X Bl SeuTeehd SHE
RO A, IS A=A IeaTeAra
ferehTeet Tieid wied 378, wara it
fhdia a6 8% STl

IRATI ST e ferferer <ema st
Tiges o T STt diges A= FIta ot
S, foreia: T aw, St |t 3w,
0T, Foid, 3k, AT, TRSIRET, TS,
HRTE!, TSHRAT, WRATH Tegr=t =i
Gy IS, FAMAE, UFSS, AR,
TRFETH, STHTRRTH, YRGS SETd e
HA Ad. | GE derEt F=a UM,
foguam, umGE, U™, STae 3.
TIME $ST ATd. U T ITfehEH,
realte, qehl, i, T 3 AR
3. I U (i el W, g
qRd g1 Sl |aid /g1 et fUshran
3IcTesh, UTeh o HARTAER 1 38, WAt
HESYUTAT ITGH AT SSATGAT=AT 2
T8 U1 IR 3R, TR 9 fewhrs widandt
HISTRER! s e il ST
I oS Teem FH STITaEE FeH
FEBI] IATE d1¢ 9 ITAGETeS Identt
3L BId 3R, HedIhH Tsoshd <Al

o 9 TEM A1 BT TR g b TEA
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T IR 99T Heh 39 (AT, iy faehd,
SHER ST, AIEE, Seddl, MRefT, Feg-
Torerg, afviee wEs s fawarn
TERIGIA STUT foepTam=n Yovd Jed 31T
Tt wra foesman A1 3T g THRA 9REY
qed TS.H W1 IT=AT ATAd TR
FFaTTeA fhudl Ffdi= T hdl.
9REY HEX JT.UH.UH.TTATHT ATTAT
FIIAGTS! IAcTeh! ThTA ST TATI HesT
1 AT freREfee STHa &Y
e Ht You AT SO AT
M. 2’4 AL TN 19 Seed il
= 9 eI RN HAE AT,
form anem R vgwa @ ERenr=! SRt
fpam smur fhua € wmE=d:
3ITATed @Ilal YT 378d. Ycdsh
dh =TT 3cdTeH & ATaTTes! 37T, faf¥re
IS AqHTSTAT ThAdT geaTet areit
TEET=al 31T, ST @ hHl oA
TicdTed Ut gEHE SR fohmdt et
3gard. A NE, S a&=Tn
Tprdidios scs, INRIde fhadidie &,
ST AT qrEaT ), wavfiue
T, fdws 9 wgw fHma fdenes,
HTE TSI i B sew,
SHAHTS 9 IdTied HIG A= fehdd 3T

3T STEAVAT=AT TG HYl ST 3T
TS Tfgadl. amn afom v CEdis
9R.%0 I AT TS IUTRA FATATa.

gehTa Toam 3UR fhad stiaain e
1. Iree for il Tewal R
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HTIHTEE T 1qd HEmEasrEt (CCI)
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Minimum Support Prices
and Inflation in India

Agricultural price policy in India :

Price Policy plays an important role
in economic development of a country. It
is a significant instrument providing
incentives to farmers for motivating them
for production oriented investments and
technology. In a developing country like
ours, where majority of the population
devotes two-third of its expenditure on
food alone and where majority of the
people are engaged in agriculture. Prices
affect both income and consumption of the
cultivators. Central government each year
announces support prices for major
agricultural commodities and organises
purchase campaigns through different public
agencies.

Undoubtedly variant fluctuations in
agricultural prices have harmful results. For
instance, decline in the price of a particular
crop leads to heavy losses to the growers.
This will not only reduce the income but
also dampen the spirit to cultivate the
particular crop for the next year. If this
happens to be a staple food item, supply

H.A.Hudda
A.R. Wankhede
Nagpur

will remain below the demand. Hence, the
good mechanism requires to maintain the
prices balance of various food crops with
the production cost. In India conventional
crop owners always suffer from the low level
of prices of their commaodities in the season
and it is not mitigated to the original cost.
Minimum support prices :

Minimum support price (MRP) is
the foremost instrument in the nature of a
long-term guarantee to producers. Such
prices are generally announced well in
advance of the sowing season. Once the
minimum price for a product is announced,
it implies that the Govt. is committed to
purchase at the announced level of support
price. By changing the relative rate of return
on different crops, support prices may also
help to give a boost to some crops at the
expense of others. The theoretical basis for
the granted minimum price policy has
several elements such as price stabilization,
improvements in agricultural terms of trade
and provision of insurance for the
agricultural producer. The notion that
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|| SRR || 20383, W 2R, 31 ¢ -f-fffedededefesfefe e ek (000)



)
SV S S T 0 S

minimum guaranteed price forms part of a
stabilization has not been explicitly
developed by the CACP (Committee on
Agricultural Price Commission). The
CACP has mainly emphasized on the
insurance aspect of the policy. Of late much
more positive and dynamic contents have
been sought to be imparted to the concept
of a minimum price guarantee. The food-
grains policy committee, Dantawala and a
number of other economists have suggested
that the device of minimum guaranteed price
should be utilized to assure the progressive
farmer that his effort to augment production
through adaption of improved technology
will not become unremunerative because
of'the price factor. As for the criterion for
the fixation of minimum prices, different
criteria have been used at different times
for different crops. In fixing the level of
minimum support prices, the CACP takes
into account the under mentioned factors
(1) cost of production at specific date ,
(1) change in input prices, (iii) changes
effected in administered prices of competing
crops, and (iv) the need of maintaining
overall stability in the general economy. It
is commonly accepted that the first and
foremost requirement of arriving at an
appropriate level of support price is to have
representative cost data. The absence of
reliable data on cost of production of various
crops on a continuous basis had been a
major handicap in this regard. Until recently,

festeste sttt sfe=HISSN 2320-0197)44

the data on cost for some of the
representative area though not for all the
producing States, are now available under
the comprehensive scheme for studying the
cost of cultivation of principal crops being
implemented through the agricultural
universities and institutions. However, by
its very nature the data on cost of
production becomes available with a time
lag of a couple of years. The data have to
be updated and adjusted on the basis of
available indicators of the change in cost of
important items such as wage rates,
irrigation rates, prices of fertilizers and other
inputs.

Giving a boost to farmers' income,
the Cabinet Committee on economic affairs
chaired by the Prime Minister approved
increase in minimum prices of all Rabi crops
for 2018-19 to be marketed during
2019-20. Farmers' initiative will give them
additional return to the tune of Rs.62,635
Crore by way of increasing MSP (Minimum
Support Price) of notified crops. Such an
increase in the MSP of wheat has been
raised by Rs.105/-per quintal, Sunflower
by Rs. 845/- per quintal, Barley by Rs.
30/- Rs. Lentil by Rs. 225/-, Horse-gram
Rs. 220/- and Rapeseed and Mustard by
Rs. 200/- per quintal.

Background :

With the new umbrella scheme
announced by the government, there is a
robust mechanism available to enable
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farmers realize the MSPin its entirety. The
umbrella scheme consists of three sub-
schemes viz., Price Support Scheme
(PSS), Price Deficiency Programme (PDP)
and Private Procurement and Stock
Scheme on PSS basis. Government has
decided to provide additional guarantee of
Rs. 16,550 Crore for a total guarantee of
Rs. 45,500 Crore procurement operation
has also been increased and Rs.15,033
Crore is sanctioned. The government has
Kharip pricing policy suggested to step up
16 to 53 per cent increase in the minimum
support prices of various crops is unlikely
to fully satisfy farmers even as it will stake
food inflation and swell the full subsidy bill.
Approval of the new prices by the Cabinet
Committee on Economic Affairs (CCEA)
came on the day that inflation numbers for
May were released. Wholesale price based
inflation went up to 75.55% from 7.23% in
April pushed by unrelenting food inflation
at 10.74%, which has been in double digits,
whereas it was low in the last three months.
The increase in MSP ranges from 16% ion
Paddy to 53% in Coarse cereals like Jowar.
Support prices of pulses and oilseeds have
been raised by 24 to 37% and those of
different varieties of cotton by 18 to 29%.
Surprisingly the CCA agreed to raise the
support price of Urad dal by 30%. It chose
to differ its decision on the smaller increase
0f25% in price of key Kharip pulses. Tur
or Arhar and 29% increase in Moong on

concerned that retail prices would increase.
The commission on Agricultural Cost and
Prices (CACP) whose report formed the
basis for the new MSP has argued that it
has structured its prices recommendation
so as to encourage the farmers to shift
towards non-cereal crops, which are in
short supply. However, such a switch over
to programme patterns that are badly
needed; the present unmanageable stack
accommodation of staple cereals, the
intended change may not take place as
desired. The MSP do not really apply to
crops other than rice and wheat for want
of any effective arrangements for
procurement. If the area under pulses and
oilseeds expands which seems to be
probable, it would largely be in response
to their high open market prices. But the
hike of Rs. 170/- a quintal in the MSP of
Paddy seems a certain incentive to farmers
in producing more of it. If this happens it
will worsen Govt woes. Apart from causing
Govt's grain offers to overflow further, it
would inflate the food subsidy, that is
already projected to over Rs. 75,000
crore. Moreover, it would further alienate
the private trade from the food market.
needlessly consolidating government's
monopoly over food trade. Furthermore,
the price increase coming at a time, when
food-grain prices in the international market
are at the down ebb, it may lower the price
competitiveness of Indian rice that farming
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has lost its remunerative edge is true. But
the better way of restoring the profit to
Indian farmers is to facilitate cost reduction
through efficiency-driven higher
productivity. More avenues need to be
created for the farmers to hedge their
production and price risk. Such an
approach would benefit both producers
and consumers without undue inflation. The
Govt notified MSP for 23 crops in India
covering 14 Rabi crops and 2 calendar
years sears seasonal crops in addition to
fair price for sugarcane and jute by and
large, monopoly procurement has been
limited to paddy and wheat in India for fairly
a long time. Gulati (2018) estimated that
6% of the total produce of agriculture
commodities being procured under the
monopoly procurement system. Table 1
shows the trend in procurement of four
major crops, viz, paddy, wheat, mustard
and cotton during the 1996-97 to 2017-
18. Paddy procured as percentage of its
production varies between 16% and 36%
with an average procurement of 28%
during the last 22 years. The average
quantity of wheat procured was 25.8% of
its production and further quantity procured
as percentage of production of wheat
widely fluctuated between 13 and 40%
during 1996-97 to 2017-018. Cotton
farmers were one of the worst hit in the
crop production sector. The average
quantity of cotton procured as percentage
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of its production was only 5% barring two
exceptional years 2009 and 2015 . There
had been attempts to procure mustard in
the early 2000s but this was almost
discontinued for a long time till 2015-16;
on an average, only 4% of the total produce
of mustard was procured during the period
as under. It is worth mentioning that
mustard has been an important rabi crop in
States like Rajasthan, Uttar Pradesh and
Madhya Pradesh. The Government
stopped its procurement notwithstanding
the fact that the price volatility has driven
the farmers into a deep crisis in
major producing States since the second
half of2009. Rajasthan accounts for more
than 45% of area and production of
mustard in India.

There has been widespread
criticism that MSP announcement and
effective intervention in the market for
agriculture commodities remained mostly in
government notifications and were seldom
implemented. As is well-known MSP is
floor price to mitigate the price volatility
driven risk in farming and it provides an
alternative avenue to the farmers to sell at
the open market rate if the market price
rules above the MSP rates. The committee
on doubling farmers' income has estimated
that the 14 major kharip crops have a profit
margin (under MSP) less than 50% over
the paid out cost plus ... Family labour cost
(A2 + FL) on the effectiveness of MSP,
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the Neeti Aayog study is an eye-opener, as
itreveals that only 10% of the farmers in
India are aware of MSP before the sowing
period. It has also been observed that in
certain States, farmers are not even aware
of the existence of MSP for their produce
and further 90% of the wheat procured
under MSP is confined to three states viz.,
Punjab, Haryana and part of Uttar Pradesh.
For other crops to a great extent, the
monopoly procurement system has not yet
been put in place or does not exist at all.
Despite such limitation MSP notifications
and monopoly procurement limits due to
the free play of market forces for agricultural
commodities, particularly during peak
seasons, farmers are forced to be price
takers with little bargaining power in the
absence of State intervention in the
markets.

MSP and Inflation :

The correlation between MSP and
rate of inflation in the first quarter of the
year, (January, 01 to March 31) was -0.72
for paddy; -0.128 for cotton. The MSP for
wheat and mustard is announced in October
every year and procurement commences
from 1st April as these crops are grown in
the rabi season. Therefore the MSP iswheat
of correlated with the quarterly inflation rate
commencing from July (Retail inflation rate
in the third quarter) and the correlation for
wheat was -00.3409 for the period 2005-
06 to 2016-17. In the case of mustard the

festeste sttt sfe=HISSN 2320-0197)44

procurement is highly irregular and the
quantity procured is insignificant to deduce
anything from correlation of coefficient for
the period between 2005-06 and
2016-17. The correlation between MSP
for the three major crops excluding mustard
was considered ion the analysis and the
retail inflation rate to be statistically
insignificant. If increment in MSP is the
primary driver of inflation the rate hike
could have been halted till the next season.
Conclusion :

The MPC of the RBI revised
upward, the policy rates consecutively for
the second time in 2018, but policy rate
hike was not in conformity with the ground
macroeconomic realities in India. Moreover,
the role and functions of the RBI have been
narrated down to a single point agenda of
regularity inflation within the desired range
as warranted by the NMS embedded in
flexible inflation targetting (FIT) regime. The
FIT monetary regime is known for its critic
bias. While revising the repo rates to 6.5%
the MPC for agricultural commodities
alleging that it might form up rural demand
and drives up the price level in the economy.
The present monetary regime and the hike
inrapo rates amounted to lightening liquidity
and it may push up the cost of production,
eventually driving out small producers,
including farmers from their occupation. It
would not only neutralize the effect of the
revision in MSP, but aggravate the crisis of
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agricultural and allied sectors and small
producers in the non-agricultural segment.

The minimum support price (MSP)
of most kharip crops saw significant
increases in terms of percentage in 2018-
19 over the previous year's data presented
by the govt in the Parliament . The largest
percentage increases in MS was seen in
Jowar, Bajra, Maize, Ragi and Cotton. In
comparison MSP increases for ragi crops
such as wheat, barley, horse-gram, masoior
and mustard were lower in 2018-19 than
in 2017-18 cover the previous year. The

R
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members of the house asked whether the
govt plans to set the MSP at 1.5
times the C2 (*Comprehensive Cost) as
per the Swaminathan Committee
recommendations ? The Union Budget for
2018 -19 had announced the pre-
determined principles to keep MSP at levels
of one and halftimes the cost of production
and accordingly government has increased
the MSP for all notified kharip, rabi, and
other commercial crops with a return of at
least 50% of cost of production for the
agriculture year 2018-19 including paddy.

TABLE-1

Procurement as a percentage of production 1996-97 to 2017-18

Paddy Wheat Cotton Mustard

Year procured | procured as | procured as | procured

as % of % of % of as % of

production | production | production | production

1996-97 15.8 13.4 7.9 0.0
2001-02 23.8 26. 9.8 9.2
2005-06 30.1 13.3 7.3 27.1
2006-07 26.9 14.7 6.4 0.3
2008-09 34.4 31.5 5.70 0.0
2011-12 33.3 40.3 0.03 0.0
2014-15 30.4 32.5 25.0 0.0
2015-16 32.8 24.8 2.8 0.0
2016-17 34.7 31.3 NA 0.2
2017-18 31.3 34.6 0.2 NA
Average 28.0 24.9 9.1 3.9

T M M R R R R R A R R R R A R e
I STRBIFE || 2038, WE 93, 31 ¢ f-fe-f-toslesdesfefetestesle et (¢€R)




sfestestestestestestostestostestostestotestostestoslestoslestoolesfIISSN2320-0197)44
TABLE-2
Rise in MSPs of Kharip and Rabi Crops(Percentage increase in MRP)
Kharip crops Years
2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
Paddy (Common) 3.8 3.7 4.3 5.4 12.9
Paddy (Grade-A) 4.1 3.6 4.1 53 11.3
Jowar (Hybrid) 2.0 2.6 3.5 4.6 42.9
Jowar (Maldandi) 2.0 2.6 3.8 4.5 423
Ragi 3.3 6.5 4.5 10.1 52.5
Arhar (Tur) 1.2 6.3 9.2 7.9 4.1
Moong 22. 5.4 7.7 6.7 25.1
Urad 1.2 6.3 6.1 8.0 3.7
Cotton (Medium stepple) 1.3 1.3 1.6 4.1 28.1
Cotton (Long stepple) 1.3 1.2 1.5 3.8 26.2
Groundnut (in shell) 0.0 0.8 4.7 5.5 9.8
Soyabean (Yellow) 0.0 1.6 6.7 9.9 11.5
Rabi graps
Wheat 3.6 52 6.6 6.8 6.1
Barley 4.5 6.5 8.2 6.4 2.1
Horse-gram 2.4 10.2 14.3 10.0 5.0
Masus 4.2 10.6 16.2 7.6 53
Rapseed (Mustard) 1.6 8.0 10.4 8.1 5.0
Other crops
Jute 4.3 12.5 18.5 93 5.7
Sugarcane 4.8 4.5 0.0 10.0 7.8

Source : Government reply to starred questions on January 08, 2019.
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