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Existential crises and 21st Century
Issues before WTO

World Trade
Organization (WTO) as a multilateral

At present

trading institute is passing through a critical
stage. The WTO seems trapped in a deep
malaise. The credibility and survival of
WTO is under serious threat as major
economies put up protectionist barriers
and the beginning of a trade war by USA
and China. The report published by
Bertelsmann Foundation comes amid a
deepening trade dispute between China
and United States which has engulfed other
major trading parterners.

U. S. President Donald Trump has
warned he may ultimately impose tariffs
on more than $500 billion worth of
Chineses goods - nearly the total amount
of U.S. imports from China in 2017 to
combat what Washington says are Beijing's
trade abuses.( Economic news ,July 17
2018). China has decided to retaliate at
each step.

In a bid to survival of WTO, the

Anjali Kulkarni

Retd. Professor of Economics,
R.T.M. Nagpur University,
Nagpur.

14 experts led by Bernard Hoekman, urged
164 member states to work on new trade
programme that will address trade distorting
policies and preserve multilateral rule based
trading system. According to the report "
sticking to status quo modes of operating
is a major cause for institution's gradual
demise. Revitalizing Multilateral
Governance is a need of the hour "

The report also urged to avoid
further erosion of WTO's credibility. The
report suggested to prevent backsliding
by WTO members towards unilateral use
of protectionist trade policies and ensuring
that disputes are resolved

As per the report, US is invoking
national security concerns to impose tariffs
and quotas on imports of selected products."
Such measures create systemic risks given
the prospect of tit -for- tat trade distorting
measures and greater use of national
security justifications by WTO members for

the imposition of protectionist measures.
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As per the report,, Trump has also
blocked appointment to the WTOs
appeals chamber to replace judges as their
term expires. If this matter is not resolved
the Applet body will lack the minimum
needed to consider an appeal and will
cease to be operational when more
vacancies arise. The demise of the appeals
system would paralyze dispute resolution
and make negotiating new trade rules
pointless.

The paralysis of the Appellate Body
would cast a long and deep shadow on the
continued operation of the multilateral
trading system.

About WTO :

Today's trading system began to
emerge towards the end of World War I1
when 730 delegates from 44 nations
gathered in Bretton Woods, New
Hampshire, to lay the foundation of a new
international economic order.

These diplomats and economists
sought to create a system that would
prevent global wars and foster shared
prosperity by spurring more trade. They laid
the groundwork for the International
Monetary Fund, the World Bank and the
precursor of the institution that later became
the WTO, to support this new economic
order.

Highly influenced and shaped by

festeste sttt sfe=HISSN 2320-0197)44

President Franklin D. Roosevelt's New
Deal policies, the initial trade rules were
calibrated toward the pursuit of financial
stability and full employment. A golden age
of capitalism ensued. Between 1950 and
1973, average incomes in the U.S. and the
rest of the world grew at a faster rate than
they had for the prior century - and haven't
been beaten since. Beginning in the 1980s,
the nature of trade and investment treaties
changed significantly. Trade, finance and
investment became ends in and of
themselves, rather than the means to shared
prosperity that the international economic
order had been centered on.

On top of the WTO's
establishment, in 1994, more than 2,000
regional and bilateral trade deals such as
the North American Free Trade Agreement
proliferated.

Lot of criticism is made against
regional and bilateral trade deals. It is
alleged that rather than tightly regulating the
financial sector to finance, trade and
investment flow toward productive
investment and good jobs, these deals seek
to deregulate finance and investment. They
make it illegal for participating countries to
enforce regulations meant to ensure
productive investment, meaningful
employment and social welfare. What is

more, many of these treaties allow
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corporations to sue governments through
private tribunals that usually side with
foreign firms over host country regulations
on finance, public welfare and the
environment.

Free trade has been very good to
the U.S., but itis yielding diminishing returns.
By all accounts, the era of corporate
globalization hasn't delivered like the golden
age did. The Peterson Institute for
International Economics, a think tank,
estimates that trade liberalization injected
USS$1 trillion into the U.S. economy
between 1947 and 2002, yet more than
90 percent of those gains had already
occurred by 1982. The benefits of trade
deals since that time have been marginal,
and are shrinking.

If all the tariffs in the world were
completely eliminated, there would only be
a one-time bump in the world economy of
just 0.7 percent.

Bigger costs :

As the gains from trade shrank, its
costs grew. Financial crises became more
frequent. Indeed the IMF found that the
countries that liberalized their financial
services industry, as many trade and
investment pacts required them to do, were
among the worst hit by the Great
Recession. MIT economists have found that
the WTO accentuated American

deindustrialization, likely costing as many
as 2.4 million jobs.

Rather than investing the profits
from globalization into productive and
employment-generating activity, global
corporations have been choosing to
speculate with their profits and buy back
their own stock.

The government isn't investing the
gains from trade either. Research at the
Brookings Institution shows that the people
who lose their jobs because of free trade
are not compensated enough to make up
for their losses through Trade Adjustment
Assistance, a program that pays for people
who wind up unemployed due to overseas
outsourcing to get professional training and
the like.

And these losses for American
workers have not translated into
widespread gains overseas. Indeed,
NAFTA boosted Mexico's trade and
investment yet its per capita growth has
hardly budged. Environmental damage,
however, has followed since NAFTA
shifted pollution-intensive manufacturing
south of the Rio Grande. Rural communities
have suffered since more than 2 million
Mexican farmers and farmworkers lost their
livelihood.

Regional Trade Agreement :
The World Trade Organization
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(wto) was supposed to be the driver of free
trade in a globalised economy. But this does
not seem to be the case. Regional Trade
Agreements (RTS) seem to be ruling the
roost. Two hundred ninety RTA s are now
in force. RTAs are popular among
industrialised countries and developing
countries are being coaxed to sign such
agreements without understanding their
ramifications. What then will be the fallout?

According to economist Jayati
Ghosh, "If rtas promote faster trade
creation, they also destroy employment
opportunities." The example of North
American Free Trade Agreement (NAFTA)
between Mexico, Canada and the US isa
case in point. nafta saw Mexico's
merchandise trade with the us increasing
by 75 to 80 per cent between 1992 and
1996, and after 10 years of NAFTA, there
was a 300 per cent import surge in corn
and 500 per cent surge in soybean, wheat,
poultry and beef import. This resulted in
1.7 million farmers losing their jobs. But
trade economist Jack O Neil, who is with
finance major Goldman Sachs, feels, " rtas
are faster ways to promote trade and
economic growth. The benefits ultimately
trickle down to the poor." rtas are also a
problem area with respect to trade
diversion. "When rtas come into existence,

demand shifts from efficient producer to
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inefficient producer who are members in
rta because of lower tariffs. Hence, the
countries that do not participate in rtas are
atthe receiving end," says Prabhas Ranjan,
trade researcher with Centre for Trade and
Development.

Organisation of Economic
Co-operation and Development (OECD)
nations prefer rtas, especially in the case of
developing economies. They have obvious
advantages. Bilateral Trade Agreements
(BTAs) and rtas enable them to dictate
trade norms in their favour.

Trans -Pacific Partnership (TPP):

One of Trump administration's first
action was to withdraw the United States
from the Trans Pacific Partership. This
agreement which was a major initiative of
Obama administration would have created
the largest economic bloc in the world by
linking America's economy with those of
11 other pacific nations. It would also have
created an American- led liberal bulwark
in Asia agaist any Chinese challenge to the
regional economic order.

Withdrawing from the agreement
denied American exporters enhanced
access to foreign markets and was a gift
to Chinese influence in Asia. Sidelining
Trump's decision to withdraw from TPP
the other 11 signatories of the original trade
deal , including Japan , Austria, Canada and
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Mexico agreeded to move forward without
the US. This is a problem for US. Because
it means that these countries will grant
preferential market access to one another,
making it harder for American companies
to compete in their markets.

American companies are already
feeling the impact of what happens when
they are already left out of a trade deal.
The plight of American producers is
highlighted in recent New York Times
article. Their prices are undercut by
Canadian producers in the wake of a new
Canada European Union trade agreement.
If the US is reluctant to participate in
multilateral trade agreements other
countries have every incentive to do deals
that exclude US and even may hurt the
deals.

Need for Reforms in WTO :

Three broad areas of WTO activity
can be identified where reforms could be
relevant in the current context.:institutional
issues (including decision making, small
grouping, and promoting leadership); " the
negotiating forum " ( which clearly needs
rethinking); and shifts in trade patterns
and global trading power (and the
consequences). This third area , the impact
of external events , needs to be emphasized
even if the facts about changing pattern of
world trade are well known. China has
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risen to be the third largest trading nation
in goods and services in the decade since
itjoined the WTO and second if European
Union is not treated as a group. India has
followed , now joining the top echelon.
Thanks to its successes in services sector.
Countries such as Korea,Mexico, and
Brazil have also been rising up the ladder.
WTO remains an indispensable organization
but it requires urgent modernization
.Members have to face reality that the
organization requires non-cosmetic serious
root and branch reform for a WTO adapted
to 21st century economic and political
realities.

The range of problems facing the
WTO spans conflicting economic models,
architectural and structural inadequacies
and rules ,functions and procedures that
entail radical updates.

A reformed WTO will have to be
constructed on the foundation of liberal
multilateralism, resting on open, non
discriminatory, plurilateral pillars, an
improved Appallate Body explicit
accommodation of regional trade
agreements and appropriate safety volves
for rule based sovereign action.

A reaffirmed commitment to the
rule based liberal order with a development
dimension must be the foundational starting
point.
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21st Century Issues before WTO :

The 21st century trade issues in
the WTO are the ones that are newly
brought especially by the developed
countries to scale up liberalization.
Throughout the history of WTO the
developed world is trying to broaden the
trade agenda . The main 21st century
issues are commerce, disciplines for Micro
and Small and Medium Enterprises
(MSMEs), investment facilitation, gender
development and domestic regulation.

A striking feature of 2 1st century
issues is that they seem to have distant
connections with trade. The developed
countries who likes to broaden trade
agenda of theWTO, are the champions and
promoters as well as parties who
consistently bring in these issues into the
trade discussion platforms of WTO.

There is intense debate within the
WTO about extending the agenda of the
WTO Without solving the existing
outstanding issues. They also opposed talk
onnew issues at Buenos Aires Ministerial
Conference.

Importance of 21st century issues for
the WTO :

WTO as a multilateral institution
with a dedicated function to create rules
for world trade, is facing intense competition
from regional trade blocks (RTBs). In case
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of trade liberalization Often the RTB s adopt
higher levels of trade liberalization by
expanding trade agenda.

The WTO seems trapped in a deep
malaise unable to conclude the Doha round.
Due to 20th century conflicts over tariffs
and agricultural barriers, theWTO seems
unable to move forward. Supporters of 21st
century issues argue that 21 st century issues
require discipline that goes far beyond those
in the WTOs rulebook. If WTO can't
deal with such issues RTBs will take care
ofthem. Here, WTO will loose its relevance.

The real threat, therefore, is not
failure of WTO but rather the erosion of
its centrality in the world trade system
References :

1) https://www.reuters.com/articles/us

2)  https://www.marketwatch.com/story/
what-history

3) https//www.ictsd.org/sites

4) https//www.indian economy . net/
spiclass

5) https://down to earth .org .in not all is
well with WTO
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TEATET
foaem €. T anfon 9fe T, T
IMET 08¢ I FSEHES Tee TS
SER (¢ I 08¢ Usl) HSS AR,
foream e ¥ formie = gam, sHieH
I HRAA IR, Te TN T.IEY. A
foamdic =i, smier AT Fria .
foem €1, Tefw I CgamE aeorAn
TehTTHHONHTS! EefehTela TaET 3w
CHATCHS TITS A=A TehIhIvITETS!
Frafe srefsrEr Aiee qiidiyes siis
ggiag gafawm anfor qawdaar=sa
THIHMETS! QUITd HTeses TR, AT grerit
gud 31 gare i o= g
TSI T ArSfavam= dgt! faehfad shasat
3R,

GETEATY SR il STEAHT
JATTeh SR ohe3 SITATd. ST T TR
B TEES@ AR, AEA @1 WU
FrTiaR Tgd STSaT 31Tg. 3 &t 3
FTeT FHT=AT STHNIER 8 TN 8 3718

T T

Her=geh TIeAdeh, J1femE fasm,
I1.2.9. 39T He1 9 TSI HeIfraresd,
oo, 157, e,

d ggTd BRI AR, HULTET 9iomd
TTERUTER ShaT B ST, 3T TehR ST
TervswuTT=n foraR SesehTU! TEUHET hAdT
8. M THR TR Tfeqaedqed et
3fOT TR SRt FTed A faeeA
Jiefg ST A hode IR,
TS 93 :

dewTe Tfd® ggier T
FHOA HE T HIA THR HLd o =
JEARUER (demonstration) TG
A 3 UTH WY Hoas L. THU
TETET ehId hTal Yfawra gmna 3mffen
&I TG A T BB SSTHHTT TGS
T I, YW TSR ST FNeATeR W
T STEAHT TG Ao 3T &
HTQT&lE digsh A ol 311% HA
e Y TR 8% Ieha3 ATal. 3TH
Tl anfor seR & St stEamET &b
TR A e weRR B, TEqdeRgR
&I Ufeehdan 3R @ae (economic
force) WTEeh 3TEdl. a1 T a1 10T
FAGEAT IATEd Ll AR & e
Trefadt I 38 Ui Ui 7d 3R,
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g 1. S T =T w=mEEe (founda-
tion) A YEThR HqwT. ATA JTASTd 41
g (endogenous growth theory) 3/
guraTd. fagia gi=dl yeE U
HeheUHTcHeh TN aT&qd AR, d YA W98
b R, HodqT HIM JhR i 3tEam.
Fravgesh fafie st SRS St
TORTE Id I TR o AR, T
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HeqT AT SreenTelld TeaT TcdTed edl.
FAWHH 99 ©

et amfor worst amefies sTated!
T (deal) TSI INYT HIEes SITAT. AT
3B a1 fawarafie ™ _wo AT
TIhMES TR, IO EAHHTHE S SEHT=T
(fossil fuel) T SaGI3Me 3R, e
TEUM AT HTedSl ATQUIRT TR, 4’%0 =T

T

Ui w3 faem wide I
AN YATEL0T, TR AT A9 A=
e Tgde fovesyor v 3R, ITE
YA TSI DR AT TeheSedll 37T,
BAHME ¢35 M qoTHIcH ATSId-TE
R ST TROTHTT BRT AT IHCSH!
T SaSdl GeY IwEdal A Sead
SmTferes T giRft oTR. wvEa i
&I HIM THR HUICA hedl AT Iehd
I IW MY T AT St b
3R,

qHaehe HACd THTEN 3R, AT
EYEAT I diged 3R 3w
eI R, e R AT 3R e
FAMEH ST AT Sl AR, =

RIS HEATHE UfeeTe] Uehlfciieh Hoelieh
9T (Integrated Assessment Model) fmior
AT 3T, I TEATeHh TEUTGR frgesaor
S ST STASTET STOT g ferer A=
Hefies STfeh TR Wes A TEdl.

TehTfcHeh HodThd WY 3TV STIHAHE

FTETREGT IW UH IS 3R, A=
YEY 37T HigT JHNG fies 3.
T YA THTAA0 AT JTfor
AT [ASe 3R, TATER €

eSS AR, et g war &I, I
ey Sfed ST 3Tfor { TIE .
e gudd=n fatg a1 srderaia et
FAvEhe 3R, SR et snfer = e
bR YT Bl I HSRA &S TR,
TTes TH.UWR AT fereemy €1 7dm = oo
foradwumen foear 3w Fo1 IR,
I R TEET GIR Shedl TR, ITeTed
gferor &id FEATT IR 3T eI
efetesta faert smfor [T foeam Teem
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ST SIBEHITET J41Td qTad 3178, T
Uk ST wraehmed Ui wwy 3riiies
S S qTed AT AR 0T A FRR]
319HT (fairly steady space) 3718, Tg T
JY® 1 T IA FAHAT BB
SeHMe) Sew g I IR, § HHE
SfaeTEETS WY A, ST gEr
FIHT=AT NI G g IT=ITd
ML qHIEd 378,

AT gl 1 B Ad 7 FAUITA
YWY TATH o WEIE Ad. 3%¢o A
TIHAE 13 U SiegT RIehr! fomdiome
o, g, 3 TEeH S Bid degTe eI
g4l 99 (endogeous growth model)
forspfira v gEaTd hehl. dERTTCHS
eI B Sfgsa #aigR (exogenous
source) Bl S TEIHE TEA TAIBI
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g ST 3R,
et

foeem Afefm It = wsmeR
HHTST GEATd 2’00 AT IR hadl.
T FINEATE HaY g SIS S
3 MM TR SAATFieh ATIHHHE 916 TEed
MU 3R AT T AR THOTH TS
SATZHH TYE IS EAHH 63 d TARTIAh
AT 916 Bid 318, Tgfesia awar (Bi-
directional feed) = gfteqor et a1 fremii=an
SHIITETE I1ehT S e AT 5 TR,
® Fd HES el I EHATE ST
IR, YoVd FIGTaTgR g Y Tde! =
IV qioTe ifehsTr, TR ST
JITEATIT TSl 3. AR iR s@
Hid Pow R, HiEdd AFE! Hdlat H&
i HOAT e 3R, &1 3
el IgR FATHH FCHTET AT JHTUI fredr
g ASST AR, Fleled A =rerd)
U @t AT AisSdl 3R, W i
arrfor Srfaes arTfles —gamaTa sgawyT
qEATHS JEIHE TeSH! AR, SIS

3R, SR Hewid 3fEequl Sl Teqd
st faffdt et TR, TEE W
HIES i, B BF] HId JFEAET @
TN FehR S HqeT e UTfgst. SR
31 THEES NG Tashed-T=al
= sgge oM. = ST wE
GEITET T ST S0 AT Wed SR
IR, SAMHYF A "t fmfor hen S

UehIcH oo I&Y (Integrated Assess-
ment Model- IAM) 3781 TgUIdTd. 31 JEqT=
YA TV TR Hid STEAT ST
I TR 318 S0 AR FAHH M
T T STIfoT SR STefeawe T
Tt a1, fafae fswmom=h smfas agw
Tt afor farfers Yo TwqeTeT Targ
e qievl Al IR,
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SARTfeieh STSTRIAS STYUTT : o> <hl, guITeafi=n Icqe &t ST feggd 3T,

TSI HTeavl OO (spillover  $R&0 =T GurehMed i Serdl Ica= TTT
effect) el MR fawg HS@T 3R, el g1 Ry, IYTd 9ATH JHIUIE o0
TavEaq fohall IgWeh (polluters) AR A0 AT G¥d WEUT HB@ Ued. 3T
AT A AT, TITAAATTIS! DIUTE FoddT  HHHITEA & I TTE Bid 6 fire gommefiss

whvrcTg! foenmft 31 vrehard. aduH fehat
irsaed T e IS Tsheh 3R,
W Y HIS AR, @ dl AAEUTHE
THGST TR, T §aTHH SEHHE T
e e, AT T ST Wi
FATEAT IYTId BId. ITET HEY ETEau
giommTsht R SISt 1 & ST 3.
eI eI UF JN7 Fiee Smferen
TR M SRS TRomHT et
hSS HR. AR IR TR Icdted
A1 S ST & <l fehell STerar=
AT AR, U M7 1| I ST
LT TG S TR
TR Aa9Edd — SO :

RN JigetHel THEd 3.
I I UNOTH (staggering effect)
FATHHTER g7 ATSST AR, I g
FFEme  THY <M 3E (GDP)
UE AR, O Ush JAEET ¥ Tl
IIAH SR 3R, STl Shl o TTHER TeeHTel
Tt A1 TR TEEe IR, IR wited
(modest) SfeTd I&t T TR Edea™
T Yo NI TP Icqd Gadl 3o aRafad
Bld.

T 2R¢0 =T grehmed fafieqor

T4 & 7 fom arEal. Soe afn we sl
T4 TS It awEd fGgT Id. HIvTare!
TG T HEY 39 M gF wHeA
A, HE T o TG T Fg TSI
. S TR 3R T nikie g
QIS IehTal 3TEATd. U Fhy et
%1, HRUAT GO9I dqs difest o,
Teerreht 3TTfT g5t ume T &1 forres
g HEETE 37 3R, e e fargesyor
HOITE TS TR,
awas snfor dgifaes 3foran :

U9 g &S HI, sl gl
TEUTR AT SRS Ade qTiariy
AT TS B, AT IEAN i g
3 IR TE HS MR, W EwEE
FEA GG I Fg quwed Ry gt
I YU T8 heh <hl, TS ¥ e
T 3T Tt T SV HfiHa Sure
IR FET MG WHRATd. A TEIHER
STfEE giGTa Bia STHAH §9Y Hifde
qTgaa (accumulate physical capital) 3gT.
3 et smureq foshr /dterTHeh fashm
38, AT WEd hivid 94 (capital driven
growth) BRg® HISM Id. IS SIgd
Iea® I =LAqH M =AqH T
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ST Hewld 378, e SrehleTd
i ggme fimar A4, yeumel TEd
qHS TR 6, M de= (over time)
TR & ARG ITE TG ST ST,
3 AT WIS TATHICHS JETHNTET
3iferes R feat Smar. 78 Elte T cumr=
gfg e qhEd fegd 3d. TR Y=
YA A WTETER TIER L ad
ATE SRV TAFTHIE FAAH S6 T Id
JEdTd WG%GWWGW(exagenous
black box) 3 TS ITR.
Hﬁ@ﬁ%ﬁiﬂ@w (breakthrough)
U WY hod IR, I Sob §i98 gR
Tl 3 h, T e Il Farardt
I HeddT 3. TdH TAAFGR IcaTed
%o T IFAET I TR ST
Fmfor Fear 1% wohd. UTRA T o
3R I HIM FHR A TATHICTD TCH
FEIBT JTHR <3 IhaTd. IV GROr A
TfshABT HRIYEU & TehdTd. TG AMTEH
YEE TN gEgd SR 37TR. &1 aRemd
STTEATAT &FATHE T AU 377, ATETEd
R-Nfdag HHY Fow R oN HE™
A=A SMER Tl Y EUR W
ERIBENC) S
oA dTgeh Tl Jed i i
T T IT AT SATITST

AN BT SIS i, HIM THR T

IR, THT=AT TR F&qE1 foamr g Jogr
FHUAT BUTAl. Ul T 3 Hl, Hifas

Jnfor wet Wiedw wfaeadt IR (river
good) 3. I, a, AR J=m T
T faRTE FRE@=WE gal. | g
N1 gl I (non-river good)
ddte R, uEEn Fwdl fhar ud @
U IUANT HidTd. a3
T I TR

TEN oy 31 <61, AT I ATBST
37 TThdTd. AT ST ITAT AT TSABT
oo gre wrehdl. AThitaT TEUTHS HEC
HTE HEIETS] STANT hol SATdl. ST
A FNEATR IToTH ggd Idl. v
. ST femm TIvTdTeHeh eI SSH
HR. SE S qEYnEE figih .
AT FHR HouTal ITAR TR AT
GINEATHE TP guifares 31me <hl, Hfcreqeff
(rivalry) 37T aesssean (excludability)

SR S T e
giceaef awq sfaeae agq
% AR f$h s Hohd TGS TlBTEL
& = Hghre
frmTe| % LG W9 s HiR T TR sHtvar
EH| TgdT=il e
B | Gio wagrde @ wiwedeR
LERI e 3% SdE Hehd
>X<Wﬁ3ﬁﬂ=r
d % YT fagia
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o foavem 31g Y, HeheuAT=An
ATEUfiETdt SR YIS 3Tevehdl 378,
T SR IcUTEH BId STHAHT AT HehodT=
YR SATET SR, S T A STEAHT
T 3euTeR = S T Ted STal. AT
3 T (blue print) TS Rer ===
3R, AT Wik fehal gSemed (replica-
tion/ reproduction)®gH HHTd IcUTeA
SEMEl gd. A Il e g
IR R == saar. e idehs
TehTTUehR TEU SATEYIh TR, TATH JHIUT
T AT YR TS 3T (ex-
cludable) @ T 3R, THRA 3 IS
o, SHodT=A FHIAGR (accomodation) F1
BId 3Hd. SR G A6 Bld THS W Hilrh
IIET@T=a] AUdgR g4I a8h 8ld.
INAEATIR EHWHAgR TXaraT fiies Srehd
TRl YieHd Hea-HNd d41 (ideas-
driven growth) 3TfUeRI 3T TaITH 374
ITehd.

YUl SR &Rt

Teard: Aeree Femer Jfor fespremgR
Tl T ffdt g, wenem s fasera
(R & D) Ta¥eaIshRI=al ST i3 &l
BIICEH I Ihdld. & B9 S
ITH Eral. I FH HYOd0 e [T
frmior et ar A9 A€, W AGUEdhET
TES M e ST, e e 3rEr 6
T [ A g5 BIHCEE 1.
Toram Tehem 3mfr fasmmeft Jeoohes 3.
YN 9 forehTaTgR ST SedTe STH 83

TSR BIY UTH & Edch SITdTd. et
T TS AT TG AT, ST
MY (invented) EdedT AT UfES. YATH
HMed eeffad hl, SIS e TehR aiomm™
Ueqd Al gumEd I fashTae
(R & D) 9¢ 984 Iard. T hodd
JAfEacaTdis =T 98 &I, SATH
Frotorsfiies g/ (destruction) 37 TEUIdTd.
T SO W HTAeTYeS SReel o |THTTSeh
T SUFHRE T GEIS 3. TdH
U ATTI A YHIOTG pad fmior
AT, Qe TAAE 3Iug erehard. ST
S geHTEn (fossile fuel) ST FRieRTMA
B dreafadt @meT i w@iew e
3T TR ST W OGS qARH I
TheA] TATES.

T T YA 3T TS TR
1, 9o AfEE AR, Iemes
3T foepre 9 T Sheame T St
fafidt g9 mmd. ImMed FeATeHs T
IMEATET ST IS gl 9 GIned
anfor feshrTet 3EH fomt STd. AR
U ARITIEE Shed ST, 3T TehI= BEqald
I 0T SRS IRl e
HAEIH FAHA. ST B9 hacd AT
dcAEtE ATE @ STideh JTacier i
Tiresdl. 1 Hewdios TRGL! URUTHe TE-ETS!
3T JTaTa. Uee wrremge fRrar fmf
B AT bR T HILAT S, AT
e heaaTean i Teame firesd.
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AT 378, S R0 S SHSTEERE

ITHRAAT TN FoAT= e fwfor shewn
3R,
FAWHE 9% — UEY 9 &R0l ;@

UELA STfaes aIEEme 916
! Fle TEWITYS &d 3R, el
%00 T AL el STl forear
B TeaTes MiesaTdies STaTeRuTesT FHiferd
o3 318, Gfies s (Natural scientists)
TIEU0 A AR GERESS ATk,
q Teuard i, ‘‘amefie He E@WreIdr 91

facam aredfw ¢Ruo Wed IS
Teramdiemes yTeaTeh Bid. d STATideh qamm
AT ST TN Hild 8. ST HHor
I AU Hed 3IUTE T TR B
Iehd AT el Al IR, refera
SITTfeh FAMHME §6% USqd ST,
A SCSET TNOMH & HHIh el
A, AT oo T 3T
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TrefE=AT T hacs M o5 o ST
TGN AT ATCHRATAT U0l HSIT hedT
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g gt daSe wEmATarst
(NRDWP-National Rural Drinking
Water Policy) :
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§400 I &, T UM BIFVIT TS,
ENfd WA &¥oo0 HIA &. R
Y TN STHHETET o S HoaTa
AT 20822 T {340 HIA &, I
AT F NI SHH Cboo HI & =T
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d fren e ¢
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situfaa @I AFdia] quTaTd
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T ST TR, FEUEd WUfHeh 9 "TeAfHeh
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The Role Of Maharashtra Rajya Itar Magas Vargiya Vitta
Ani Vikas Mahamandal Schemes for the Economic
Development Of Women in the Amravati City

Prashant Katole
H.O.D. of Economics,

Smt. Kesharbai Lahoti College,Amravati.(M.S)

Introduction :

As women in India, the society is
changing a lot in terms of acceptance, the
many roles of women as professionals, as
bread earners in families and as
independent thinking individuals. The
traditional Indian women have evolved to
prove the equal in many professions as well
as proved better suited than men in others.
The situation for changing the role of women
is improving fast.

Women's economic empowerment
is a prerequisite for sustainable
development. Achieving women's
economic empowerment is nota "quick fix."
It will take sound public policies, a holistic
approach and long-term commitment from
all development fields.

More equitable access to assets
and services like land, water, technology,
innovation and credit, banking and financial
services will strengthen women's right,
increase agricultural productivity, reduce
hunger and promote economic growth.

Infrastructure programmes should

be designed to maximize poor women's and
men's access to the benefits of roads,
transportation  services, tele-
communications, energy and water.

Women experience barriers in
almost every aspect of work. At the same
time women perform the bulk of unpaid
care work. This is an area for greater
attention by development through increased
recognition and valueing of the ways in
which care work supports thriving
economies. Innovative approaches and
partnerships are needed to scale up
women's economic empowerment.

It seemed to be a slight
improvement in women's involvement in
household decision-making in male-headed
households, on such issues as credit, the
disposal of household assets, children's
education and family health care. The
traditional gender-based divisions persist in
intra-household decision-making. Women
basically decide on food preparation and
men make the financial decisions. But group

members had become more aware of their

| IR 11 208, WE 18, 37 2 sffetoterlerteofeotesteteododo ot (86)
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property and political rights (which was part
of group training ). As in the case of mobility
and social interaction, the evaluation again
found greater improvements among women
heads of households, older women and
more educated women.

In traditional societies, women's
empowerment does not occur easily or
overnight. One of the most important
emerging powers is that women's group
themselves, in their social aspects, play a
role in such empowerment. This argues for
placing emphasis on sustaining groups
beyond the life of her image. Today women
can use communication support ( films,
radio broadcasts with sensitization and
training content ) to speed up the
empowerment process.

The Government of India has
initiated various schemes spread across a
broader spectrum such as women's need
for shelter, employment, security, safety,
legal aid, justice, information, maternal
health, food, nutrition etc. as well as their
need for economic sustenance through skill
development, education and access to
credit and marketing.

Thus various corporations were
introduced to implement the women to take
part to make their ability to make a status
in the society with the permission of Central
and State Government from where the funds
were given to start their own business. It
helps the people living below poverty line.

festeste sttt sfe=HISSN 2320-0197)44

In the Semi-Government Corporations
there are various schemes which are useful
for the society. These schemes are
employment loan schemes, educational
schemes, training schemes. The Semi-
Government Corporation in the
Maharashtra state introduced various
schemes for the benefit of women and to
encourage them to start their own business.
In this paper only employment oriented
schemes is studied. The research period is
from 2002-03 to 2011-12.

Day by day population of the
country is increasing, the gap in between
demands of'the job and it's availability is
also expanding. The State government
established the Maharashtra Rajya Itar
Magas Vargiya Vitta Ani Vikas
Mahamandal under social justice
department for self employment of the
individual, family and society and registered
the Mahamandal at Registrar of Companies
Office on 23-04-1999 as state government
company under Companies Act rules.

Providing financial assistance, for
executing various schemes for welfare and
development of the other backward class
community is the main object of the
Mahamandal. Similarly to improve their
financial conditions by helping them for self
employment as well as marketing place to
their products, is the aim of the
Mahamandal. Authorized share capital of
corporation is Rs. 50.00 crores and Rs.

| GIRETET 11 20%¢, WE 18, 97 3 sfesteedoterlerterteotestetolooo (8R)
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125 crores was loan sanctioned amount by Community and to provide required
government for Mahamandal's loan services for the same.
schemes. Various schemes arerunatdistrict ~ d.  To start and implement the welfare
level, taluka level and village level to reach schemes for the Other Backward
up to the common man and Mahamandal Classes and for the implementing the
tried to reach maximum beneficiaries with same; prepare the report and blue
available man power and funds. prints and collect required data.
Objectives : e. To establish the companies,
a. To plan and promote agricultural organizations and advisory boards or
development, marketing, processing, any other required institutions for
supply and storage of agricultural implementing objectives of the
produce, building constructions and corporation.

small scale industries. Transporttrade ~ Criteria To Beneficiaries :
or activity for the benefitand welfare 1.  Beneficiaries should belong to Other
of Other Backward Classes. Backward Classes.

b. To provide capital, credit means, 2. Should be a domicile of Maharashtra

resources, technical and managerial state.

assistance for the prosecution ofthe 3. Age should be between 18 to 50

work, business profession, trade or years.

activity to enable Other Backward 4.  Should not be a defaulter of any bank,

Class to develop economic conditions. corporation or any financial
c. To enter in the agreement and seek organization.

assistance from the organizationand 5. Beneficiaries from rural area should

the person of different fields for the have an annual income in the limit of

agricultural production, commodities, Rs. 40,000 and for urban area limit

material and production of machinery, to Rs. 54,000.

manufacturing, assemblingandsupply 6. Only one person per family can take

such agricultural produce for the Other the benefit of loan facility.

Backward Classes. To provide the 7. Beneficiary should have knowledge

services to enable the Other Backward and experience of the occupation

Community to take over the contract which is selected for loan.

and subcontract and assign these 8. Loan's terms and conditions are as per
works to the Other Backward the corporation.

|| SIFHHIAT 1] 20%¢, WE 28, 30h R f-ffestete-fefesfetedesfe bt (190)
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Schemes :

Aaharashira Hajya Itar Magas Vargiya Vitta Ani

Vikas Mahamandal
= Sosdloan
=  Dilicro Finars
= Dlahils Sl

LT -

= Dirwctloan

=  Plargin Moy

1) Seed Loan Scheme :

The corporation implements this
scheme through leading banks. Under this
scheme, the maximum loan amount is Rs. 5
Lakhs with 20 % share of state corporation
at 6 % rate of interest; 75 % bank's share
with 12-14 % rate of interest and 5 %
beneficiary's share. The loan amount
sanctioned by the corporation has to be
repaid within 5 years.

2) Micro Finance Scheme :

Non-governmental organization
which has established the Self-Help Groups
(SHG) are granted loans up to Rs. 5 lakhs
for disbursement to SHGs. The NGO is
expected to distribute this loan to the
members of the Other Backward Class,
the upper limit per beneficiary is Rs.
30,000. Central corporation's contribution
1s 90 %, state Mahamandal's contribution
is 5 % and NGO / beneficiaries contribution
is 5 %. The loan has to be repaid within
48 months.

festeste sttt sfe=HISSN 2320-0197)44

3 )Mabhila Samrudhi Scheme :

The loan is sanctioned to SHG up
to Rs 5 Lakhs for disbursement to it's 20
female members. The maximum limit per
member is Rs. 30,000. The loan is granted
to the members of SHG at 4 %. 95 %
contribution from central corporation and
5 % contribution from state Mahamandal.
The loan has to be repaid within 48 months.
4) Swarnima Scheme :

Central Corporation has
introduced these schemes with the view of
empowerment of the women. Under this
scheme, women living below poverty line
are sanctioned loans up to Rs. 75,000 for
small activity, with the interest at 5 %.
95% contribution is from central
corporation and 5 % contribution is from
state Mahamandal and repayment period
is 7 years.

5) Direct Loan Scheme :

The loan amount sanctioned is upto
Rs. 3 Lakhs, out of which 85 % loan is
sanctioned by the central corporation. 10%
state Mahamandal and 5 % beneficiaries
share. The rate of interest is 6% and to
repay the loan within 5 years.

6) Margin Money Scheme :

The loan amount sanctioned is upto
Rs. 5 Lakhs. 40 % share is by central
corporation, 5 % by state corporation,
50 % by bank contribution and 5 % is

3 T T (RN N 2 R N N N O s e e )
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beneficiary contribution. 5 years is the
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Implementation of Scheme In Amravati

repayment period. Mahamandal's charge ~ City :
6 % rate of interest and bank charges as 1) Seed Loan Scheme:
per their rates.

Table No.1

Seed Loan Scheme Beneficiaries with Total Seed Loan ( Year 2002-03 to 2011-2012)

Year Number of Increase/ Number of Women Increase/ Total Number Total Seed
Women Decrease in Beneficiaries in Decrease in of Women Loan
Beneficiaries Women Amravati district Women Beneficiaries (Amravati
in Amravati Beneficiaries ( Excluding Amravati Beneficiaries (Including city ) (Rs.)
city city ) Amravati city )
2 3 5 24,000
2002-03
(40.00) (60.00) (100.00)
0 -2 3 0 3 0
2003-04
(0.00) (100.00) (100.00)
3 3 0 -3 3 85,000
2004-05
(100.00) (0.00) (100.00)
0 -3 2 2 2 0
2005-06
(0.00) (100.00) (100.00)
3 3 0 -2 3 48,000
2006-07
(100.00) (0.00) (100.00)
4 1 1 1 5 39,000
2007-08
(80.00) (20.00) (100.00)
1 -3 1 0 2 5,000
2008-09
(50.00) (50.00) (100.00)
3 2 3 2 6 34,000
2009-10
(50.00) (50.00) (100.00)
4 1 0 -3 4 36,000
2010-11
(100.00) (0.00) (100.00)
2 -2 0 0 2 40,000
2011-12
(100.00) (0.00) (100.00)
22 13 35 3,11,000
Total
(62.86) (37.14) (100.00)

Though the Mahamandal was
established on 23 rd April 1999 Seed Loan
is considered from 2002-03 to 2011-12
(10 years). The total number of women
beneficiaries in Amravati city were 22

(62.86%) and in Amravati district { except
city } were 13 (37.14%), giving a total
women beneficiaries { including city } were
35 (100 %). The total seed loan was Rs.
3,11,000.

M ‘ T U U U U U U U U U U U U U U U
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This
opportunities to women beneficiaries by

scheme had given
raising their standard of living in the society
and also to support their families. By various
medias such as pamphlets, newspapers; this
scheme was successful to Amravati city. The
other reason is due to rate of literacy
according to census 2011 which is more in
Amravati city. It has also given the financial
help which is the main objective of this
scheme. The Corporation help to motivate
the women beneficiaries for selling their
product in local market and helping them
by giving them training. There is a difference
of -13 (22 - 35) between Amravati city
and Amravati district regarding women
beneficiaries. The above scheme has given
the benefits to women beneficiaries in
Amravati city.

2) Micro Finance Loan :

Micro Finance Loan Scheme is
considered from 2002-03 t0 2011-12 i.e.
for 10 years. The total number of women
beneficiaries of Amravati city were 0 and
the total number of women beneficiaries of
Amravati district was 0. Hence Central's
contribution as well as State's contribution
was Rs. 0.

This scheme was not popular to
the Amravati city as well as district for
women beneficiaries. Proper guidance was
not given by the Corporation to the
beneficiaries. In other words no woman
beneficiaries took the benefit of this scheme.

festeste sttt sfe=HISSN 2320-0197)44

3) Mahila Samrudhi Scheme :

Mahila Samrudhi Loan Scheme is
considered from 2002-03 to 2011-12 i.e.
for 10 years. The total number of women
beneficiaries of Amravati city were 0 and
the total number of women beneficiaries of
Amravati district was 0. Hence Central's
contribution as well as State's contribution
was Rs. 0.

The scheme introduced by the
Central Government and State Government
did not make it successful for the women
beneficiaries. As the name suggest's no
woman beneficiary from the Amravati city
was approached to the Corporation though
the scheme was meant for the benefit of
the women only.

4) Swarnima Scheme :

Swarnima Loan Scheme is
considered from 2002-03 to 2011-12 i.e.
for 10 years. The total number of women
beneficiaries of Amravati city were 38
(46.91%),
beneficiaries of Amravati district excluding
Amravati city were 43 (53.09 %) giving a
total number of women beneficiaries
including Amravati city were 81 (100 %).
The total Central's contribution was Rs.
16,889,005, the State's contribution was
Rs. 88,895 and the total loan sanctioned
was Rs. 17,77,900.

This scheme had given
opportunities to raise their standard of living
in the society and also to support their

total number of women

M M M R R R R R A R R R R A R e
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families. By various medias such as
pamphlets, newspapers; this scheme was
successful to Amravati city. But due to lack

RO
MM N

of funds from the year 2007-08 to 2011-
12 no women beneficiaries took the benefit
of this scheme.

Table No. 2
Swarnima Scheme Beneficiaries with Total Central's Contribution,
Total State's Contribution, Total Loan Sanction

(2002-03 to 2011-2012)

Year Number of Increase/ Number of Increase/ Total Total Total Total Loan
Women Decrease Women Decrease in Number of Central’s State’s Sanction
Beneficiari | in Women Beneficiaries Women Women Contri-bution Contri- (Amravati
esin Beneficiari in Amravati Beneficiaries Beneficiaries (Amravati bution city)
Amravati es district (Including N (Amravat (Rs.)
city ( Excluding Amravati city ) city) i city)
Amravati city (Rs.) (Rs.)
)
1 - 0 - 1 47,500 2,500 50,000
2002-03
(100.00) (0.00) (100.00)
14 13 18 18 32 6,55,500 34,500 6,90,000
2003-04
(43.75) (56.25) (100.00)
21 7 13 -5 34 9,00,505 47,395 9,47,900
2004-05
(61.76) (38.24) (100.00)
1 -20 4 -9 5 38,000 2,000 40,000
2005-06
(20.00) (80.00) (100.00)
1 0 8 4 9 47,500 2,500 50,000
2006-07
(11.11) (88.89) (100.00)
38 43 81 16,89,005 88,895 17,77,900
Total
(46.91) (53.09) (100.00)

5) Direct Loan Scheme :

Direct Loan Scheme is considered
from 2002-03 t0 2011-12 (10 years). The
total number of women beneficiaries of
Amravati city were 4 (30.77 % ) and the
total number of women beneficiaries of
Amravati district excluding city were 9 (
69.23 %), giving a total number of women
beneficiaries including Amravati city were
13 (100% ). The amount provided for 10
years by the Central's contribution was Rs.

5,15,000; the State's contribution was Rs.
55,000 and the total loan sanction was Rs.
5,70,000.

The motivation was given from the
families to start their own business so that it
is helpful for their own families in raising
their standard of living, to educate their
children and also to raise their financial and
economical condition in the society.
According to census 2011 the rate of
literacy in Amravati city was more, then also

M M M R R R R R A R R R R A R e
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the women beneficiaries did not show
interest and were ignored in Amravati city

" IAISSN 2320-0197]--

(RN

11 and 2011-12 no women beneficiaries
took the benefit of this scheme in Amravati

to take the benefit of this scheme. Butdue  city and Amravati district.
to shortage of funds during the year 2010-
Table No. 3

Direct Loan Scheme Beneficiaries with Total Central's Contribution,

Total State's Contribution and Total Loan Sanction
(2002-03 to 2011-2012)

Year Number of | Increase/ Number of Increase/ Total Total Total Total Loan
Women Decrease Women Decrease | Number of Central’s State’s Sanction
Bene- in Beneficiaries in Women Contri- Contri- (Amravati
ficiaries in Women in Amravati Women Bene- bution bution City )
Amravati Bene- district Beneficia ficiaries A (Rs.) (Rs.)
city ficiaries ( Excluding ries (Including (Am.ravatl
Amravati Amravati city)
city ) city ) (Rs.)
0 0 0 0 0 0
2002-03
(0.00) (0.00) (100.00)
0 0 3 3 3 0 0 0
2003-04
(0.00) (100.00) (100.00)
1 1 0 -3 1 90,000 5,000 95,000
2004-05
(100.00) (0.00) (100.00)
0 -1 1 1 1 0 0 0
2005-06
(0.00) (100.00) (100.00)
0 0 1 0 1 0 0 0
2006-07
(0.00) (100.00) (100.00)
0 0 1 0 1 0 0 0
2007-08
(0.00) (100.00) (100.00)
0 0 1 0 1 0 0 0
2008-09
(0.00) (100.00) (100.00)
3 3 2 1 5 4,25,000 | 50,000 4,75,000
2009-10
(60.00) (40.00) (100.00)
4 9 13 5,15,000 | 55,000 5,70,000
Total
(30.77) (69.23) (100.00)

6) Margin Money Scheme :

Margin Loan Scheme is considered
from 2002-03 to 2011-12 i.e. for 10 years.
The total number of women beneficiaries

|| SITHHIET |1 R09¢, TS 99, 3

of Amravati city were 0 and of Amravati
district were 0. Hence Central's as well as
State's contribution was Rs. 0.

This scheme was not popular for
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the women beneficiariesin Amravaticity/ 1.  Strength, weakness, opportunities and

district. It may be because, the beneficiaries threats help the beneficiary to identify
were not aware of knowledge and their business. It is important to
experience while selecting a loan. No recognize that some goals will need to
women beneficiaries took interest to take be addressed with the long term
the loan for their betterment of their future strategy because they won't be able
life. No woman beneficiaries took the to meet them immediately. This could
benefit of this scheme. be because of resources, finance or
Suggestions : time.

Entrepreneurship means, anactof 2.  Training acquires all the knowledge
business ownership and business creation and skills needed in their day to day
that empowers women economically by tasks; performs at a faster rate and
increasing their economic strength as well with efficiency increasing overall
as position in a society. Those women who productivity of the business. They gain
start or assist any business in its functioning new tactics of overcoming challenges
are known as women entrepreneur. when they face them. There is no
Challenging roles are being accepted by wastage of resources which may cause
females, as they desire to be financially extra expenses.
independent along with taking care of their 3. The area and locality of the house
families and loved ones. depends a lot for opening a business.

Thus, today women are in a better To choose a proper place is very
position wherein women participation in the important. Even though they are
field of entrepreneurship is increasing at interested it becomes difficult for the
considerable rate, but efforts are to be beneficiaries to open the business
taken in attitude change, conservation because the house of the beneficiaries
midest of society, less daring, risk taking is in at interior place. So proper
abilities of women, lack of support and co- guidance and knowledge is must for
operation by the society members. the beneficiary.

Thus, there are some suggestions ~ 4. The Mahamandal must provide the
which can make the schemes more market for the beneficiary since with
attractive to the beneficiaries by the semi- lot of competition they are unable to
government corporations. place their product in the market.

3 T T (RN N 2 R N N N O s e e )
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With the help of Mahamandal, the
beneficiary must exhibit an exhibition
so that the common man can take the
benefit of the product at a
concessional rate and in the exhibition
introduction of Mahamandal can be
done to each and every person who
are visiting the exhibition.
Maintenance of daily records of
income and expenditure by the
beneficiary must be made compulsory
by herself.

Bachat Gat must be introduced, where
by the beneficiaries can take the benefit
and the beneficiary can open their own
business.

The Mahamandal must give the anudan
in installments so that the beneficiaries
are connected with the Mahamandal.
Anudan and loan amount which is
sanctioned must be increased from time
to time so that the beneficiary can take
more advantage of the schemes of the
corporation.

Officers unit require specialized staff
training. The control and supervision
of collections require high cost. There
is a lack of personal and professional
recognition for collection. Collection
had a reputation of being not very
enjoyable and in some cultural
contexts, quite negative. An officer unit

10.

11.

12.

festeste sttt sfe=HISSN 2320-0197)44

distracts from promotion and analysis
activities, especially during periods of
expansion.

Before taking the help from the bank
and Mahamandal, the beneficiary must
think that they have to develop their
business accordingly. When the loan
is provided to them strictness must be
maintained to use the money only for
business and not for other purpose.
A good filing system will help the
beneficiary follow up over due debts
and know when the beneficiary
accounts are due to be paid. This will
help the beneficiary to manage the cash
flow. A habit must be made by the
beneficiary to maintain the documents
at a proper time, at a proper date and
proper place.

According to their family budget the
beneficiary must do their own
expenditure. Strictness must be
maintained in the business, that at any
circumstances they will not use profit
in family requirements. If proper rules
and regulations are maintained in the
family's requirement then utilizing of the
profit will not arise from the business.
Time management must be maintained
for regularity. Proper co-ordination
must be there between the beneficiary
and customer in business. Regularity

M T T SRR R R R R R 2 R R e e
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13.

14.

is impossible without family's support.
with

communication must be there in the

Transparency, honest
business to maintain regularity.
Wholesaler can identify the market
available to the retailer and utilize
vendor booths supplied with
brochures, outline and testimonials of
the wholesaler's capabilities.
According to the location of the
market, the cost of a product depends,
so the beneficiary must properly think
to purchase the product. According
to the requirements, the beneficiary
goes to the market with a proper list
of the product so that it will be
convenient for them to purchase the
product.

festeste sttt sfe=HISSN 2320-0197)44
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(a9 ufwd)
WA HUILI : GIM AT feom
Sk : TN T
(TeRTSTh : |TESATC FehTeM, AT, fohea 334/ -, IHE@I J43)
A WA

Fredme fawm, oft R o 9 arfiss Terfaare, smeEd.

fafag fowriax a@em feam
: g ST feun” & HEwul gEas 2030
7e Wt e, WEETE 9T & Y, HeRTy
T Hifecd 301 T&ahid Hear= gr feat
SITOTRT R0 8\ =T SEHAUS Tgeh LR <A1
T JETRIST ITH FTST 318, &1 JEEhR It
T It forwersh ok e fowmm foe
ST, 1 QR ITH SeATeEs JUHa: S,

2. 3wt o A fafay gamemgm
1 Heefia fawaer fafay 3@ fofes 2@, 7
TEsh TEUS N @l HUE IR, AT
TEehrd St Feia ferfay favamer fefzas
TV ¥E FW IR, B F@ FAUldd
Bl GHI 3R, SUETGIHS BT Il
BTG I I A A WS TS
IR S FH SrferET Seod WEd @

e 3T dlfcarsh favames dfecies 3@ 318
e vgHe oW g X gedia gt
fmfea 1@q. wa "o fFud amf
T g T fov & s A
g 3T sy g fefee omR.

AqTSIST I 9 A fresvarst
HRO A AT R FISIE 4 3T
gafad 3med. Adema aoft 9 = a
g fog et Sl a1 fovamet «t
SaeUTH HE-dd 3@ fefed sma. @
e foam ST CuITdies ged SoTm=n
YS@UTIET =R Th @ el 3T
et fafay SO @ wifaet s
TENgTde faldya #gqe [aurma =ed
SO ST JTehedt @ amferd
TETE @I @ Aladrd. YaodTdet
TTEETITIE! SUT T Fatoes 3Ted. qemied
T AAHAT AT TehITE! Il hraar=

F@ TTSUE 0 THTET 3R, IT SETe
TR TRt & ISt =a Sraden
ferer=n sTraTeRt HESE @aa Il &=
AR STIEwe=T 3MYR, F¥ e

IS T e GLaTT et e 38 AT
YR Tl SYGS T8I ATHIS! WTvATeA
THET HAT G HUTAT @@ T GamT

: . T R R A R R R A A A A R A
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AT fvamardt g ywTond qoft firesres
aTfEst & T IS FRTAT.

oA HTE aTIEE Sdiqd Tk
HIEUATHIST BN, BB, Tt Srefl,
QUeTieehl TIR IO e, T TehIT=AT
fafqy A whrER @ wd ow folks
TR, St 3nfor e == gy wfim I,
gitomma: e snfor ot o1 Swma
St foeRmTa R v | @i AT
T A AT 313f STrofter AR e fedt
TR, AU 2T FEqd) a1 AFerHefies
ITENT HETYO! W SATATd. T BIES,
SraTeRY, GfcAT, Sefl, qedd 3T Seddi=t
T ST ATl ¢ I 3T
HISATE_ T BU IF ITEAH &=l
T GG HE HOMAT SeE Tk AT
HIVET I TIR HUSATT A= TH K
TEU T fresfoe T T gL 394 8%
Iohes I HI FATS TR,

A HIBHE Wad ferehrart
e e A 3R, ATGTd Raeh wmvad
It & @ fe@t IR, e St
Heuta frafaa amft qeeet, ardi=n uid
YURUITH TS, It TN, g forseresh
AT, A gHwTE firesul, diehugdia 9es
3T TR HEDU! HeT=l == Hhol IR,

2. a9t Ty A A gk gieg
e Td UM 3@ HO T THS
T A AT &R ATEvATE A ST

JTTOT ShTErR wrafeh it fax 3. e
9 ST getyd fafay seamt = S
& dTad STEAHT I ST Ad.
AT St o AT ST el 2T fershra
SETET, A= g T8 B Al TIehrErs
I ez =l & e folevamm @
STEGS! et foRiy TERREd T g,
I SIS FHST Here GLaa] AT =R
TH-TH BT BRIhAT Head foledl 3
3.

? qIash 3cdd HIW 9INd 9
FEETIRIAT #hades A1 TG fosfeer forsarmht
et SRaeh feshen 39l 3R, & &
fofeeaees a U9 wTEATn gHAUE TS
BT 31sft 321 7 ek ATeaTe] | aTeish
e HLAIB.

L4 2 4
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Theh ScTaATS J7eA9T
@k : dHaT TR

(T : HX B TehiAIHeh g HIY® LI, Iadt. fhud 300/ -, IBEEAT 20Y)

fdw vE. weHd

refare fam ygw@, Frawerdt vaifaemes, styea, i, a9qdmes.

T TUT ST 98 31edan
. 1¢. 2. TEIRER A= 318 J&hld |rd
TRl TEd. AT TEAehTd Biaehd feroryeam
I SeriTdies hes IcameAr rde
TS TR,

FHIIH ST U ST
M= VR 3TeaEdd Jaaaiaes §o
TSI Bk STH™ S o Ichiek ST
AN R, g =T T STEUR groft
U fereTeTen A Idid TEeAT e
et ogima shde ¢.28 widwd &=
BTG M. MGS 37eq IATChd=AT
TR Al FSHST YT HRSATE WAL
ATCHEADS doadl 3. I TRy
T SHUATETS! Adeh=aTe TR S Tehgd
hoB3ATCAThS Fosll 3TEYIeh dTed. dud
Shaes TAT fUshrer fode 7 Tgan &R, U,
aal, fog, e, wdl, faaws, U,
TATE] HBMUHTAE IcuTed ddedrd d
ATHFTATST FTHETAF 313, Tdl 8
IeAHatE™ H1eF TET 9 SEEE 3R, deal
ey, ey, uredTITe St Scared

T TS 3R, Ahe B IS IR,
T99 W fawm=a SgagEqd Id=
gt 9 gmfs == b
TAT G GUROET el dqs! 3R,
HREAE =T fqeE, wored Ao,
It fafaefiertr o1 gemen s Tha
ATz,

TMETET T e &I SR
SHIAHT T Foe fersameh fed, Idees,
YA HTEAST, AE] dET ITSY
HTfecm=T ST I 2%%% ITEd Al
fawaiate fafay svgrgsi, qard
ofecsean Tom=n STe™T Jae 3. TR
SRl HeaTdies SIH, TGN SeTes
RIAhATe TRd BEHITIIRE SRR
B degt At smfer Syt frdia s
YT 31T HUATE] SRaehdl A
ITEATeh B Ufeedl SRl Sad hasal
fega.,

HMNG AT GHAT FhLON e
Ieare Tt forerg shebt ST SR eRtoTd
HERTY TSI STHUE Heqe [aurTdis

3 T T (RN N 2 R N N N O s e e )
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e feud= favawo w&a smTEd
Neendie e 3dmed feudia faa= &
TR, TET BesaT BHTES J fuvr s,
TfshaT, Sad, UaT fHas, STEEHM® Hon
T eATerT=ht ShTesstt, uToft qeaat, W,
Td STIEITYH, b GV, HTEUITT
WTW, EISECERE] dladeh, °|'>|{S°||§\
FSITTE LT, STel e oy
U], T8E HERIYAIS hes JedTe ferefisht
q&AT, TS gIaTALER fawm,
TENETde Sresadis o, faeides
%5 IcdTeA Rt qo1, ImuEd] 7eqs
fowmfa &=, Nearter ford, smued
Tege fawnmdie Reafem feadie
Treaes &=, et g aferwdo, srEmaa
ITHSIRITE SR qufics HISH 3R,

et Seem %es ScreEeHTd
T reEm Sam Negm=t aeifaa a
I @ HET CH MR, AT
NeaTdle B Scdmeaml fRdt argar

fSemmdies ¢y AT AThIER TR
Tmifos &7, FresEee 8 dad

[ N N S N N N N N N N M)
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T WP I TUaSt SATIREH et et
T Tfer SAdi= S gt el e 9
HTTETE ek GE=AT FohITA S haal
3R,

T =T TehtoTTd hed SedTeT
FAAIME BT 31 v e Searesit
frdia 31U AEwTET TeH U 3dTe
= AR W e R, 7Ny e
A WEy e 3. g Neema
IcdTfed BT %o TehRId fi=ar 318,
FIEATE ST HRESIATE HBIATS ST 374,
#I9, fHawes, TEw@!, IR, TS @,
Bd. 3Ed! feama HRedg wefis
FIEEIST W 976 3R,
eh 3T 99 " e :

et Neandies we Idgh
IcATEH ST W9 BRTEE Jd &4, UTaiies
R, SHESH =leg &5, fershl =5 a1 =R
qATG a3 3. U9 SRach !
Termdios 2% Yehl b TGS hes IedTeH

TS URETSIS & AT TATH HIA]
AT IR T SThSANEE HISIN hasl
3R, TER BTG STRRIHITT Hesfar
AIGHIE TSH BIAE TRATGR TIT
A AR, AT Td AThSaRIas faeuiqel
It Reaa weorediar oy
e I U d ohg AT fafae
FNREET BN BT B SREEBT A=

ST W %o 3R, W ITES,
A, ISR G, HAGIETN, HRf,
FEa Wevar, foeEm A e auTes
HATR. 3ICUTET =TT HIGA HIATAT
A UHEBIS &, o gaedl, ST =
(Ieh TEATER) I avtEn auad 2
T UdeT 3R, dEE %es IcATChHT
e 4, JEE qd &, ST

: . T R R A R R R A A A A R A
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o, =, foshl = A= AeEE e
Ro0¥-ol d R00¢-0R WL I HHT Fed
ST AT Tl favSwur A1 YRS hob
AR,

HesTUhEIe ScaTe S AT Ha ol
UZhTe ETE THUE Hes IcdTed WTHE
fod=dt faaera wew™ o, 7 fad=m
TT=AT FGAT YhUITd heh HTE. HedTE™
9 ATGHI-ER I I e e gl
%e3 IATCHIGT B Ut a8 IeuTeHTeics
STTTereRITe forRaNuT Hex Tohtond 3112, STE
FIT waE fafay fUsrardis a7,
FfUhTEl g gl UTH, dIgHIE™
U= et BHelt utHidte fawar,
qighI-e fafay wafuwelis e 3
T foveaur qIgshIE o e, fomiy
W RN Had AIGHRITd hed ScATEeh I

fafay wafimat e we s o1,
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Ty amuE mREd Negndis wes fauum
wEagar gt 3. 9u= fauum
=aeddie fafay gewiwga fuasden
gifegdha aifgdi=a ur fha Seem
Tl o= o 3TTR. fomumT= Sriema
JMOT fohua o, ShIEETHAT AT <heaToT,
FHriemar T FH IATEH (Fes IATEH)
3ATE Teehe Hiae foa=rm a1 wehtoma
S IR,

et fegIdies 31 9 fohtehles
Toshear=ht weamamo wifedt, fSeandis 3t
Tershear=a el aifEd, e
fershear=h Trred @S- forshl fepma, awrerdi=
TEY F HRUT, HeaTAT [ShAd hoarars HI9H,
e fafie weren awda fhma
T3, Thos TauHTE Shrlerdr 9 fohad hara
TG STaET HfR 31T SHuATd STTAT.
e a3l TRV fouvH =9 wefan 9

T SRR I AT S-S 3R
Hl St givehar, = giaar
IS TgdH BEEE AT SR
qighIer fimar fesam 3 sEem
TR U AT 3R,

fauom a1 UTEeAT YR B
3IcreATET, fouuAr wec, S I foemm
AR, T s IS foquE AT o
T i arEd! RS R,
foraue sraeden wrfema dewldie foe
frepv faa=m & M. A e
srfemar fuifa s fFra See &

g T ShRieTHaT STefaT S 318
3TET STRETCE R AT TR S
FSIH AR,

Whes IcUTCH Toreh ITEhIA €RT A1
HETSHT TR e IATeATEeHTTd SMEeh
RO 3T U= Y hasl 3712,
Toivea™ %o I eHIdIG ITEh
RN ATEeashal, $H AESATAS
G d 9T, g 9 UsT T&ha AT,
ITEHRT USTTR gH TSI AT farehre
IS, TEH BTG ST A ST
e fegrdies TSR g4t e o g

M M M R R R R R A R R R R A R e
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HATEH FISTHIET IR JTETET ST 3T
FHifTae qaUN, Wakhs qgdl A=
FII HOAT S TR,

9]%8 =T AdA e URUH@
TYT TR AqhATETE! 200Y HEY TFH
Feft ST g hadl. TR shoseal
RrerefiTr FEt faswmr=h gadt sfa sifd
TRV TS 3. T frehramedt St
e I HEHE GRSl dgl o
T H T GUR hrlshd, TaHaeH
TISHT, BT U FISHI, HINEH, SIS
TR s wRequr, fhrd ShoE I ddeT
FHHft U0 FEATE ST SaTE o s FETe
TR HOATA ST

T TATAT AT Thd hed
IUTEAHE 3IcqTe d fouuHTRia 3Hw®
AT IgYAATd T gHETE drfeas
TorechaoT e TR SURRESHT gafaed
3R,
e ICATEATATS THET

F% IATEATd IS IS Hdb
SrEEyd! s svmE, gt
T s atar, féaen fiem dermr=n
Arfgdran AwE, ==t g glawr,
U |RfET ST, o T 31T,
Jfifes TeHYS UM THAE, TEF BB
STCHTAT 3Feh THET JEAT. Td At
JOIUIT=T 319, STfded Ud o hosHT=A
UGS IThT, TSV Gaem=n 319w,
I FH TAGEST TR, He (U=l

femtestestestestestesesHISSN 2320-0197]4

Fratd Tmen qe fquETde awen 9
FR 31 T THTEYT Blal. T Tl
faa=m &3 e snfr gweraR fafayg
SURRIISHTE gataean .
o5 IATe AHEITES U ©

TTE I hefl TeSdT TEATI HBITS
deiehles TeahUTll 3T9dTd. degl Creehlead
faanr w®a fagiw sUd @A T
HAIATEATd S U AId il S,
s IcATC FHEITE THU 9 HE SR
U Al ST IR, AW A
T, foae faem ugdian am, o
AT, Hed T3l TG, TehifcTeh hig
TR, HehTe HRETH I AT
TUEY 3.
FeAaNT IATEhAT THEES 3U :

I IMET Tgd - HosaTT BHEE,
IBToATd hBATST TRETT, Tk Earen
IIEl A9, PGV SIS Had,
ed TURY YA, 3IGH d1ed, %hed ishal
TN G O AT I fefare 3.
FrauETde areeie U™ :

frafya arradwead gy,
g A U FHE Bl
I I

I HBURTIHIG &SI 96,
GLYTeqeh YT W, Hefed givar
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